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O U R  V I S I O N I S
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2013
Year Founded

2,000
Employees

9
States

16
Cultivation & Production Facilities

604K
Total Cultivation Square Footage

19
Operating Retail Locations

29
Retail Licenses

830+
Dispensaries 
with our Products

161M / 60%
US Addressable 
Market / %

5,000+
SKU's in Production

$5.42B
Market Cap ($CAD)
As-of 1/8/20

$153M 
3Q20 Revenue

63%
3Q20 QoQ Revenue 
Growth

53%
3Q20 Operational Gross     
Profit Margin

$46.4M
3Q20 Adj EBITDA

Numbers are estimates.
Retail Licenses includes ability to apply for up to two additional retail licenses in MA, and the pending acquisition of 4 additional locations in OH.

BUILDING THE MOST IMPORTANT COMPANY IN CANNABIS 
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Note: Headcount as of 9/30/20

TOP TIER MANAGEMENT WITH CPG EXPERIENCE
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MARKETS WITH APPROPRIATE REGULATIONS & STRONG CONSUMER DEMAND

60%

OF ADDRESSABLE
MARKET

6 / 10 
MOST POPULOUS 

STATES IN U.S.

Source: BDS Analytics and Census.Gov

7 / 10 
MOST POPULOUS 

CITIES IN U.S.
Adult-Use Market

Medical Market



C R E S C O  L A B S  A D V A N T A G E :   
V E R T I C A L I N T E G R A T I O N

W H O L E S A L E
D I S T R I B U T I O N

B R A N D S  &  
P R O D U C T S

C U L T I V A T E  &  
M A N U F A C T U R E

O W N E D  
R E T A I L
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DISTINGUISHING OURSELVES THROUGH FOCUS ON BRANDS AND DISTRIBUTION



RETAIL & OTHER WHOLESALE

GTIIHARV CURA CRESCO
LABS

$62M

$136M

29%

$157M

$182M

WHOLESALE HAS BEEN PROVEN TO MAXIMIZE MARGINS LONG -TERM

Sources: Left Chart, Cowen & Company; Right Chart, Company public filings, as of 30 June 2020.

Retail Spec Retail Apparel CPG Beverages Tobacco

4%

11%
14%

20%

30%

40%

2013 2014 2015 2016 2017 2018
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TRUL

59%

OTHER

$14%

25%

$153M
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ENTERED Q3 FIRING ON ALL CYLINDERS

Q1’19 Q2’19 Q4’19Q3’19 Q1’20 Q2’20

$21M
$30M

$36M
$41M

$94M

63%
Growth

Consolidated Revenue

Pro Forma Revenue

$0.8M

$66M

$2.3M $3.1M $2.9M $3.2M

$16.5M
Preparing
to Scale

14

$153M

Q3’20

$46.4M

Q1’19 Q2’19 Q4’19Q3’19 Q1’20 Q2’20 Q3’20



35,000 ft2

215,000 ft2

22,000 ft2

88,000 ft2

I L L I N O I S P E N N S Y L V A N I A

630,000 ft2

Note: Illinois and Pennsylvania expansions complete as of start of Q2 2020, harvesting throughout Q3 and the remainder of 2020. 15

L E A D I N G  M A R K E T  S H A R E  &  1 0 0 %  W H O L E S A L E  P E N E T R A T I O N

ESTABLISHING MEANINGFUL, MATERIAL MARKET POSITIONS
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•

•

•

•

•

•

TAKING SHARE IN THE LARGEST, MOST COMPETITIVE CANNABIS MARKET IN THE WORLD
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•

•

•

•

•

•

•

•

•

•

•

•

6 OF OUR 9 MARKETS ARE ON >$1 BILLION ANNUALIZED RUN -RATES

•

•

•

•

•

•



BUILDING DISTINCT BRANDS THAT SCALE

18



BUILDING DISTINCT BRANDS THAT SCALE
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BUILDING A NATIONAL RETAIL BRAND

20
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IL MA TotalMD NY

1
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AZOH

3

3
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9

4
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0

MI

19

10

10 4 5 15

1
0
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Operational Licenses To Open Retail Limit

NO LIMIT

DISPENSARY CAPS

+38%
CAGR

178%
SSS Growth 

Q3 YoY

GROWING REVENUE THROUGH SAME STORE SALES AND NEW STORE OPENINGS

4

Right Chart: 4 Ohio retail licenses are operational and pending close of the Verdant acquisition. 21

1

$12.6M
$14.9M

$28.2M

$39.3M

$62.8M

Q4’19Q3’19 Q1’20 Q2’20 Q3’20



I N V E S T  W I S E LY

Disciplined Capital Allocation

Expand Cultivation in Key Markets

Strategic M&A

E A R N  M O R E

Brand Penetration & Market Share

Access to Doors / Wholesale Distribution

Access to Market / Retail Expansion

U S E  L E S S

Scale Operations

COGS Efficiencies

SG&A Efficiencies

SUPERIOR 
RETURN ON

INVESTED CAPITAL

CRESCO LABS IS WELL POSITIONED TO DELIVER SUSTAINED PROFITABLE GROWTH

22



Investors:
Jake Graves – Senior Analyst, Investor Relations

investors@crescolabs.com

Media:
Jason Erkes – Chief Communications Officer

press@crescolabs.com

For General Inquiries:
312-929-0993

info@crescolabs.com
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