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CATALOG KEY

SYMBOLS

ABBREVIATIONS

CONDITION

EXTREMELY FINE - OUTSTANDING, THE HIGHEST QUALITY POSSIBLE.
VERY FINE - CHOICE CONDITION, WELL CENTERED; IF IMPERFORATE

WITH FOUR WELL CLEAR MARGINS.
FINE - SOUND IN ALL RESPECTS, PERFORATIONS CLEAR DESIGN; IF IMPERFORATE

MARGINS MAY BE CLOSE OR TOUCHING, BUT WILL NOT CUT DESIGN.
VERY GOOD - STAMPS ARE SO GRADED EITHER BY REASON OF GENERAL APPEARANCE OF

IMPERFECT CENTERING OR A FAULT.
At all times any faults such as a crease, tear, thin spot, etc. will be specifically described. In collection lots and balances the
condition described is meant to indicate the overall average to be found. Examples above and below the condition listed 
can be expected. Typically we do not describe minor perforation separations on blocks or sheets as these are quite normal 
and are not grounds for their return.  In regard to covers, torn or partially missing black flaps, light filing folds and 
small edge tears, unless they affect the adhesive or markings, are not justification for the return of a lot.

CATALOGUESS USED

The Catalogue numbers and catalogue values of the contents of the lots, given in the descriptions, are from the 2017 Stanley
Gibbons Commonwealth & British Empire Stamps, 1840-1970 Catalogue, 2017 Scott Classic Specialized Catalog of Stamps
and Covers and other catalogs named in the description of the lot.

ESTIMATES

If an Estimated cash value is given, it is shown in the descriptions with the abbreviation “Est.” Estimates, which are in
United States dollars, are used when a lot is large or when it is not listed in the standard catalogs. Our estimates are 
typically conservative and the lots invariably real ize in the estimate ranges or higher.

MINT (O.G.) OR UNUSED AS ISSUED

MINT-NEVER HINGED

( ) UNUSED (WITHOUT GUM OR REGUMMED)
USED

BLOCK OF FOUR OR LARGER

ON PIECE

COVER, CARD OR ON ENTIRE

GRADED
© CANCELLED

BK COMPLETE BOOKLET

BP BOOKLET PANE

E ESSAY

P PROOF

PB PLATE BLOCK

R REPRINT

S SPECIMEN

TC TRIAL COLOR PROOF

c.d.s. CIRCULAR DATE STAMP

cplt. COMPLETE

fdc FIRST DAY COVER

h.r. HINGE REMNANT

h.s. HANDSTAMP

incl. INCLUDING

ms. MANUSCRIPT

n.h. NEVER HINGED

o.g. ORIGINAL GUM

ovpt. OVERPRINT

pmk. POSTMARK

s.e. STRAIGHT EDGE
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The Catalogue numbers and catalogue values  of the lots, given in the descriptions, are from the 
Scott Specialized Catalog of Stamps and Covers and other catalogs named in the description of 
the lot.
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An Exceptional Selection of Russia

We are pleased to present this sale including outstanding gems of the classic period.

Russia possesses various features for being considered highly fascinating: its vast extension and
intricate weather conditions -which made communications a challenge-, the elegance of the 
designs executed in its postage stamps, and its significance in history make this one of the 
important countries in worldwide philately.

This sale comprises a significant portion of the most important items of this country, 
consequently forming an extraordinary assembly and comprehensive foundation for a most ad-
vanced and significant collection of Russia, with gems which may elevate an exhibit to a Grand
Prix award in a world stamp exhibition.

All pieces in this catalogue have graced one or more of the most important collections ever
formed of Russia, including the following provenances: Breitfuss, Fabergé, Goss, Baughman,
Epstein, Mehrtens, Liphschutz, Mikulski and Bianchi.
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The Earliest Cover Recorded Exhibiting a Russian Postmark

101 � 1765, July 2, folded letter from St. Petersburg to Narva, showing very fine strike of “St.
Petersbourg.” straight-line handstamp, preserved in very fine condition
The first metal handstamps in Russia were introduced in 1765 by the St. Petersburg post, with this
postmark confirming the payment of the postal service.
The earliest cover recorded showing a Russian postmark, undoubtedly a gem of
Russian philately and the most important item of the extensive and fascinating 
pre-adhesive period, signed Mikulski; ex-Bianchi. Est. 20,000-30,000

Wednesday, December 6, 2017 - 11:00 a.m. 

Lots 101-118

Spink, New York, NY
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The Extraordinary and Unique Assembly of Proofs and Essays

102 P 1854-57, the extraordinary assembly of essays and proofs for the first Russian
postage adhesive, comprising nine pieces, including 1854 Mercury type, the 10k. surface
printed essay in red, cut to shape and affixed to an envelope, with some toning which
does not affect the essay and in no way detracts, ex-Breitfuss, Fabergé, Goss and
Liphschutz;1854 Eagle type, the 10k surface printed essay in black on wave paper, extraordinarily clear
impression, slight lower-left corner crease, of absolutely no importance and mentioned solely for accuracy,
ex-Baughman, Fabergé, Goss and Liphschutz;1854 Eagle type, the 10k surface printed
essay in blue, very clear impression, cut to shape and affixed to an envelope, minor
staining well clear of the essay, in no way detracting, ex-Breitfuss, Fabergé, Goss and
Liphschutz; 1854 Eagle type, the 10k surface printed essay in red, very clear impression, cut
to shape and affixed to an envelope, tied by albino embossed trial cancellation of a
hollow star surrounded by concentric rings of dots, minor staining well clear of the essay,
in no way detracting, ex-Baughman, Breitfuss, Fabergé, Goss and Liphschutz; 1854 Eagle type,
the 10k surface printed essay in blue, extraordinarily fresh impression, cut to shape and
affixed to upper flap of an envelope, tied by albino embossed trial cancellation of a
hollow star surrounded by concentric rings of dots, repeated four times on front and
reverse, also tied by two strikes of the same cancellation, with a further strike alongside,
these being unique features and considered as the most spectacular of all existing
essays, ex-Baughman, Breitfuss, Fabergé, Goss and Liphschutz;1854-57 10k+1k black on yellow
paper, embossed Eagle with rouletted perforation, slight surface rubbing, of no
importance for an extremely rare rouletted example, ex-Baughman, Breitfuss, Fabergé, Goss
and Liphschutz; three 1854-57 10k+1k embossed Eagle essays, in pale rose and brown,
pale rose and dark green, grey and dark brown, the first two ex-Baughman, Breitfuss, Fabergé,
Goss and Liphschutz, the third with the same provenance with the exception of Goss; a
unique and consequently impossible to duplicate group of proofs and essays, these
being philatelic pieces of great significance in Russian philately, this assembly
enabling to gather an outstanding and much complete exhibit on this subject for a most
advanced collection of Russia.
In July 1854 the Director of the Postal Department made an official request to the Council of State for
the preparation of postage stamps; in the meantime, the Office of State Papers decided to set in motion
the realization of the first essays at the urging of the Postal Department.
(additional photos on the following 2 pages) Est. 400,000-500,000

102 ex
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The Unique Progressive Proofs of Franz Kepler

103

103 P 1857, the engraver’s progress proofs, the complete trio featuring the three existing
first, second and final proofs of the frame, printed in black on glazed paper, the two first
pieces featuring manuscript notation and small imprint at upper and lower margins by
engraver Franz Kepler, the second additionally showing the dot after “10” variety, fine; the
unique and famous group of progressive proofs for the first stamp of Russian
philately, of the utmost significance and boasting an incredible provenance which clearly
confirms its importance; ex- Breitfuss, Fabergé, Goss, Baughman, Epstein, Mehrtens and Bianchi. Est. 80,000-120,000
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The Only Complete Proof Sheet of Watermark “1” in Private Hands

104 P 1857, “1” watermark proof, complete sheet of 100 units comprising four panes of
twenty-five (5x5), following the position layout, exhibiting, in margin at left, additional
watermarks featuring the “1857” date ‘’1857’’ and the “Pochtovaya” inscription, folded in
margins between panes as it may be expected in such a large format, an absolutely
stunning and very important item, being unique in private hands, ex- Fabergé,
Baughman, Liphschutz and Bianchi. Est. 100,000-120,000
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The “January 2nd 1858” First Day Cover

105 � #1, 1857 10k Brown and blue, a very fresh example with virtually complete to mainly
large margins, on January 1st, 1858 folded letter from Kovno to Varsaw, tied by pen
strokes and showing fine strike of "Kovno/1858 January 1" circular datestamp, the first day
of official usage, with the day of the handstamp being corrected in manuscript from "1" to "2", as the
January 1st was a Sunday in 1858, and therefore the Post Offices in Russia were closed, as a consequence,
the January 2 was the first day of issue of the first Russian adhesive, an exceedingly desirable
first day cover, one of two recorded –the other item known being differentiated by the
fact of exhibiting a datestamp applied with the erroneous date of December 31, 
1857-, regarded as one of the great rarities of worldwide philately, and an absolute
gem of Russian philately; Liphschutz (1994) and Mikulski (1995) certificates; 
ex-Liphschutz and Bianchi. Est. 200,000-250,000
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The “January 1857” Usage

106 �P #1, 1858 10k Brown and blue, wide to mostly large margins, tied to piece by straight-
line “Moscow/1857 January 1” datestamp, additionally cancelled by pen strokes, the
datestamp showing ‘’1857’’ year,  applied in error for “1858”, a unique and extraordinary
usage on the first day of issue, as well as a famous rarity of Russian philately, ex-
Liphschutz and Bianchi. Est. 20,000-25,000
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The Finest Cover Bearing the “Number One” in Pair

107 � #1, 1858 10k Brown and blue, a magnificent pair with large margins all around in
uncommonly bright colors, this characteristic being only found in the Western provinces
of Russia, delightfully tied to cover to St. Petersburg by pre-adhesive “Taurogen/28 March
1858” datestamp, additionally tied by the “Gebr. Levi/Tauroggen” company marking -
used to protect stamps against theft-, visually superb, due to its freshness and delicate
quality in all respects, an exceedingly desirable showpiece for the most discerning
collector, by far the best of the four recorded pairs on cover; 1997 Mikulski certificate
stating that “...is in every respects superb. In my opinion the pair is the finest known
used on a cover”; ex-Bianchi. Est. 30,000-40,000
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The Marginal Strip of Three on Cover 
The Only Strip in Perfect Condition Recorded on Cover in Private Hands

108 � #1, 1858 10k Brown and blue, the extraordinary horizontal strip of three from the lower-
left corner of the pane, of great freshness and boasting clear to mainly huge margins, tied
by manuscript cancellation on January 16, 1858 folded cover from Berdiansk to Odessa,
some cover edge tears, of absolutely no importance for this, the unique marginal strip
of three on cover, one of only three recorded, and vastly superior in quality to the
one other in private hands which is repaired; the third strip recorded belonging to the Central
Postal and Telecommunication Museum in St. Petersburg, undoubtedly one of the most
important gems of Russian philately; ex-Mikulski and Bianchi. Est. 100,000-120,000
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109 P 1858 10k Reddish brown and blue imperforate proof, printed on unwatermarked thin
paper, ample to large margins displaying a rich color, fine, very rare; ex-Bianchi. Est. 2,000-2,500

The Earliest Recorded Cover of the Second Issue

110 � #2, 1858 10k Brown and blue, a very example boasting good embossing and quite
good centering, used on folded letter from St. Petersburg to Wasa, Finland, cleanly tied
by pen cross, with neat strike of framed “S.P. Burg/7 Jan. 1858” alongside, representing
the first date of use recorded, and as far as we can say, the earliest date known of
the second issue; a very important rarity of Russian philately; 1991 Mikulski certifcate;
ex-Bianchi. Est. 30,000-40,000
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The Largest Multiple, One of Four Know, of the First Perforated Stamp on Cover

111 � #2, 1858 10k Brown and blue, a very fresh vertical strip of three displaying a luminous
color, tied by manuscript crosses to folded letter from St. Petersburg to Jacobstad,
Finland, showing red framed “S.P. Burg/25 Jan 1858” alongside, two vertical filing folds
well clear of the adhesives, the center stamp with tiny imperfection at left, still most
appealing, the largest multiple on cover, one of only four such items recorded, a
remarkable showpiece in the advanced exhibit of Russia; ex-Liphschutz and Bianchi. Est. 10,000-15,000
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A Most Desirable and Rare Single Franking of the First 20k Stamp

112 � #3 1858 20k Blue and orange, a very fresh and fine example boasting a good
embossing, quite well centered, paying a double rate, on folded letter from St. Petersburg
to Libau, attractively tied by dotted numeral “1”, with matching red oval “S.
Petersburg/1858 22 Apr.” at bottom right, a most desirable and rare franking of exhibition
quality, being one of very few recorded on cover; 1996 Mikulski certificate; ex-Bianchi. Est. 20,000-30,000
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The Largest Recorded Multiple of Second Issue 20k on Cover 
One of the Two Greatest Gems of Russian Philately

113 � #3 1858 20k Blue and orange, the magnificent vertical strip of four, in vivid and fresh
colors, very well centered including all frame lines intact,on large March 10, 1858 cover
from Saint Petersburg to Wolmar, carried at eight weights rate -manuscript “8” lots on
front-, tied by very fine strikes of “1” numeral, with framed “S.P. Burg/10 Mar. 1858” in red
adjacent, this incredible franking paying an unusually high rate in this early period, in a
very good state of preservation for such a large piece, a unique and fabulous multiple
on cover of utmost desirability, the largest recorded for this very rare value on cover,
one of the two most important gems of Russian philately; 1994 Liphschutz certificate;
ex-Liphschutz and Bianchi. Est. 400,000-500,000

Detail
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The Only Recorded Mixed Franking on Piece of the “Number One” and Second Issue 20k

114 �P #1, 1858 20k Blue and orange, with excellent color and centered just a bit to top, used
in conjunction with #1 1858 10k Blue and brown, displaying ample to large margins,
used on small piece and both tied by two-lines “Ustyuzhna/12 June 1858” datestamp, a
unique mixed franking on piece, being a captivating and spectacular combination
of imperforate and perforated classic values, of utmost desirability; ex-Fabergé, Mikulski
and Bianchi. Est. 15,000-20,000
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The Only Recorded Mixed Franking on Cover of the “Number One” and Second Issue 20k 
One of the Most Important Items of Russian Philately

115 � #1, 1858 20k Blue and orange, its attractiveness, featuring bright colors, is further
enhanced by the exceptionally good centering, used in mixed franking with #1 1858 10k
Blue and brown, of remarkable freshness, with clear margin at left, being huge on the
other three sides, both stamps tied to folded letter from Reval (Estonia) to Port Kunda
by framed “Revel/20 Apr. 1858” datestamp, each adhesive being additionally cancelled
with pen cross, the only recorded combination cover of Russian first and third
stamps, a showpiece with tremendous eye-appeal, representing a quintessential
combination of colors, perforated and imperforate stamps in Russian philately, this
exhibition item undoubtedly being one of its most important gems; ex-Small, Mikulski
and Bianchi. Est. 200,000-250,000
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One of Only Eight Single Frankings Recorded of the First 30k Stamp

116 � #4, 1858 30k Carmine and green, deep rich color and, quite well centered, used as
single franking on April 24, 1858 cover at triple rate to St. Petersburg, tied by pre-
philatelic dated two-line postmark, perforations very slightly trimmed by scissors at left,
not detracting from the very attractive and fine appearance, as this is one of the most
attractive of only eight such single frankings recorded, an exceedingly desirable
exhibition piece, being one of the key pieces in the highly advanced collection of Russia;
ex-Liphschutz and Bianchi. Est. 75,000-100,000
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One of Only Eight Single Frankings Recorded of the First 30k Stamp

117 #4, 1858 30k Carmine and green, lovely color and attractively centered, resulting in a
very fine example tied by pen cross to large envelope from Serpeysk (Kaluga
Government) to St. Petersburg, paying triple rate, with superb straight-line dispatch
postmark and with arrival datestamp on reverse, some filing folds well clear of the
stamps; the first issue example of 10k does not originate to cover, the manuscript
cancellation tying the 30k on cover is very probably unique, an important rarity and most
desirable single 30k franking; 1995 Mikulski certificate; ex-Liphschutz and Bianchi. Est. 60,000-80,000

Detail
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The Famous and Unique Combination Cover Bearing Second Issue 20k and 30k 
One of the Greatest Gems of Russian Philately

118 #4, 1858 30k Carmine and green, used in conjunction with #3 20k Blue and orange, also
originating from the second issue, both showing deep rich colours and boasting very
good centering, paying a quintuple rate cover from Wilejka (Poland) to
Dziewietkowiczany via Slonim, each example harmoneously and centrally cancelled by
“36” dotted numeral, matching very fine dispatch c.d.s. on reverse, the cover with two
vertical creases and edge imperfections, not affecting the franking and not detracting, 
absolutely stunning and unique, the only recorded combination of the third and fourth
stamps of Russia, including the desirable earliest issued 30 kopeks, one of the most
important rarities of Russian philately, worthy of the most advanced collection; 1998
Mikulski certificate, signed Fabergé and Friedl; ex-Fabergé and Bianchi. Est. 300,000-400,000
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USA Live Internet Bidding at SPINK Auctions

Bid from your computer and be a part of the LIVE auction 
anywhere that you can connect to the Internet.

There's NO SUBSTITUTE for following the auction in real time. 
Live Internet Bidding lets you bid and buy as though you were right there in the saleroom. 

And it's easy. 

The following is a step-by-step guide on registering, 
setting your internet browser and using the auction bidding interface.

Start by following the simple steps to become a registered Live Internet Bidder. 
Once you've been approved for bidding, you can listen to the auction and place bids with the click of a mouse.

Registering to bid online with SPINK
Live Internet Bidding is managed by Stamp Auction Network http://www.stampauctionnetwork.com.

To bid, you must be registered and approved by both SAN and SPINK
To decide what you need to do, choose the description below that best fits you. 

I've never bid with SPINK nor registered with SAN. 

Go to stampauctionnetwork.com and click on "Register"
at the top. Check the box for SPINK and submit the form
with your trade references (please, no family members or
credit card companies as references). Once registered at
SAN and approved by SPINK for bidding, you're ready for
internet bidding. 

I've bid through SAN before, but this is the first time I've
bid in a SPINK sale. 

Then you just need to be approved by SPINK . Go to 
stampauctionnetwork.com and click on "Update
Registration" at the top. Your SAN account information
will be sent to us for approval (you might be asked for
other trade references). Once approved by SPINK  for 
bidding, you're ready for internet bidding. 

I'm a SPINK client, but I'm not registered with SAN, 

Go to stampauctionnetwork.com and click on "Register"
at the top. Check the box for SPINK and submit the form,   -
 indicating you are a Kelleher Auctions client. Once regis-
tered at SAN, you're ready for internet bidding. 

I've already registered with SAN and have been approved
by SPINK for internet bidding. 

Live Internet Bidding works by allowing registered bidders to
observe and place bids. 
Live Internet Bidding will work with any browser on both PC
and Mac operating systems. 
Before bidding by internet for the first time, we recommend 
finding a sale in progress and listening to the public broadcast or
logging in as a registered bidder. This will help you develop a feel
for the sale tempo and bidding interface. 

Log on to the auction for SPINK at 
stampauctionnetwork.com

When you're logged on as a Live Internet Bidder, the bidding
interface shows a photo and description of the lot, the current
bid (and your bidding status), options for placing competitive bids
and buttons with bid increments. 
• After you click on a bid amount, the auctioneer is immediately
notified of your bid. 
• Retracting a bid is usually not acceptable, so please bid carefully. 
• If  you bid and then decide to stop, the "Pass" button will tell
the auctioneer you are no longer bidding. 
• You can send messages to the auctioneer (for example, a request
for extension). 
• You can track prior realizations from the bidding screen. 

Slow or Lost Internet Connections do occasionally happen. Call us for assistance at (212) 262-8400.
If  you are uncomfortable with your internet skills, we can offer other bidding solutions.
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TEL. HOME ______________________________________________ TEL. OFFICE ____________________________________________

FAX _____________________________________________________ E-MAIL ________________________________________________

SIGNATURE _______________________________________________ TAX ID NUMBER _________________________________________

Please indicate the type of card: VISA VISA DEBIT MASTERCARD SWITCH AMERICAN EXPRESS

PAYMENT MADE BY MASTERCARD OR VISA ARE SUBJECT TO A 2% SURCHARGE AND AMERICAN EXPRESS 4%

CARD NO: START DATE: ISSUE NO: SECURITY CODE:

SIGNATURE EXPIRY DATE NAME (ON CREDIT CARD)

Please charge all purchases to my card

Do not charge my card. I will arrange to send payment. (Spink will only charge your card should you default on the payment terms agreed)

Please hold my purchased lots for collection Continued ...
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I request Spink, without legal obligations of any kind on its part, to bid on the following Lots up to the price given below.

I understand that if my bid is successful the Purchase Price will be the sum of the final bid and Buyer’s premium as a percentage of the final bid as well as any Sales Tax
chargeable. Please note there is a 20% buyer’s premium added to the hammer price of each lot up to and including $2,000.00 and 15% of the excess of the hammer price.
above $2,000.00.

All bids shall be treated as offers made on the Terms and Conditions of sale printed in the catalogue. I also understand that Spink provides the service of executing
bids on behalf of clients for the convenience of clients and that Spink will not be held responsible for failing to execute bids. If identical commission bids are received for
the same Lot, the commission bid received first by Spink will take precedence. Please note that you will not be notified if there are higher written bids received. 

BIDDERS PLEASE NOTE OUR EXTENSION CLAUSES IN OUR TERMS AND CONDITIONS FOR BUYERS.

PLEASE PRINT CLEARLY IN BLOCK LETTERS AND ENSURE THAT BIDS ARE IN US DOLLARS.

Lot Number
(in numerical order)

Price Bid $
(excluding Buyer’s Premium)

Lot Number
(in numerical order)

Price Bid $
(excluding Buyer’s Premium)

Lot Number
(in numerical order)

Price Bid $
(excluding Buyer’s Premium)

145 West 57th Street, 18th 
New York,  NY 10019
tel: +1 (212) 262-8400
fax: +1 (212) 262-8484
email: usa@spink.com

YOU CAN ALSO BID IN REAL TIME ONLINE. JUST VISIT

WWW.STAMPAUCTIONNETWORK.COM TO REGISTER

WRITTEN BIDS FORM

This form should be sent or faxed to the
Spink auction office in advance of the sale.
References for new clients should be
supplied in good time to be taken up
before the sale. Bids received later than
one hour before the start of the sale may
not be processed.

NAME ______________________________________________________

ADDRESS ____________________________________________________

CITY ________________________________________________________

STATE _______________________________________________________

ZIP ________________________________________________________

[ ] Additional bids on back of form

�������������������������������������������������

"

CATALOG KEY

SYMBOLS

ABBREVIATIONS

CONDITION

EXTREMELY FINE - OUTSTANDING, THE HIGHEST QUALITY POSSIBLE.
VERY FINE - CHOICE CONDITION, WELL CENTERED; IF IMPERFORATE

WITH FOUR WELL CLEAR MARGINS.
FINE - SOUND IN ALL RESPECTS, PERFORATIONS CLEAR DESIGN; IF IMPERFORATE

MARGINS MAY BE CLOSE OR TOUCHING, BUT WILL NOT CUT DESIGN.
VERY GOOD - STAMPS ARE SO GRADED EITHER BY REASON OF GENERAL APPEARANCE OF

IMPERFECT CENTERING OR A FAULT.
At all times any faults such as a crease, tear, thin spot, etc. will be specifically described. In collection lots and balances the
condition described is meant to indicate the overall average to be found. Examples above and below the condition listed 
can be expected. Typically we do not describe minor perforation separations on blocks or sheets as these are quite normal 
and are not grounds for their return.  In regard to covers, torn or partially missing black flaps, light filing folds and 
small edge tears, unless they affect the adhesive or markings, are not justification for the return of a lot.

CATALOGUESS USED

The Catalogue numbers and catalogue values of the contents of the lots, given in the descriptions, are from the 2017 Stanley
Gibbons Commonwealth & British Empire Stamps, 1840-1970 Catalogue, 2017 Scott Classic Specialized Catalog of Stamps
and Covers and other catalogs named in the description of the lot.

ESTIMATES

If an Estimated cash value is given, it is shown in the descriptions with the abbreviation “Est.” Estimates, which are in
United States dollars, are used when a lot is large or when it is not listed in the standard catalogs. Our estimates are 
typically conservative and the lots invariably real ize in the estimate ranges or higher.

MINT (O.G.) OR UNUSED AS ISSUED

MINT-NEVER HINGED

( ) UNUSED (WITHOUT GUM OR REGUMMED)
USED

BLOCK OF FOUR OR LARGER

ON PIECE

COVER, CARD OR ON ENTIRE

GRADED
© CANCELLED

BK COMPLETE BOOKLET

BP BOOKLET PANE

E ESSAY

P PROOF

PB PLATE BLOCK

R REPRINT

S SPECIMEN

TC TRIAL COLOR PROOF

c.d.s. CIRCULAR DATE STAMP

cplt. COMPLETE

fdc FIRST DAY COVER

h.r. HINGE REMNANT

h.s. HANDSTAMP

incl. INCLUDING

ms. MANUSCRIPT

n.h. NEVER HINGED

o.g. ORIGINAL GUM

ovpt. OVERPRINT

pmk. POSTMARK

s.e. STRAIGHT EDGE
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WWW.SPINK.COM

PLEASE PRINT CLEARLY IN BLOCK LETTERS AND ENSURE THAT BIDS ARE IN US DOLLARS

REFERENCES REQUIRED FOR CLIENTS NOT YET KNOWN TO SPINK

TRADE REFERENCES ________________________________________________________________________________________

BANK REFERENCES _____________________________________________________________________________________________________

Lot Number
(in numerical order)

Price Bid $
(excluding Buyer’s Premium)

Lot Number
(in numerical order)

Price Bid $
(excluding Buyer’s Premium)

Lot Number
(in numerical order)

Price Bid $
(excluding Buyer’s Premium)

DATE SALE NO.

Wednesday October 9, 2013 at 1:00 p.m. 317
Thursday October 10, 2013 at 1:00 p.m.

BIDDING INCREMENTS
Bidding generally opens below the low estimate and advances in the following order
although the auctioneer may vary the bidding increments during the course of the
auction. The normal bidding increments are:

Up to $100 by $5
£100 to $300 by $10
$300 to $750 by $25
$750 to $1,500 by $50
$1,500 to £3,000 by £100
$3,000 to £7,500 by $250

$7,500 to $15,000 by $500
$15,000 to $30,000 by $1000
$30,000 to $75,000 by $2,500
$75,000 to 150,000 by $5,000
$150,000 to $300,000 by $10,000
$300,000+ at auctioneer’s discretion

Check here if you wish to limit your
total amount of purchases.
(Hammer Price Only)

Limit total: $____________________________

If Necessary, please increase my bid by:

10% 20% 30%
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The following terms and conditions set forth the scope of your contract with Spink USA Inc (“Spink”), by which Spink contracts with you either as agent on behalf of the 
Seller or as principal if Spink is the Seller. You should read these conditions carefully.

1 DEFINITIONS
1.1 The following definitions apply to these terms and conditions:
Auction Agent, Auctioneer, Spink, us or we means Spink USA Inc;
Bidder and you means a person making, attempting to make or considering making a bid for a Lot including a Buyer;
Buyer means the person who makes the highest bid for a Lot which is accepted by the Auctioneer and, if the person is acting as an agent, will be a reference to the agent’s 
principal only if Auction Agent has accepted the agency in writing;
Buyer’s Premium means the charge payable by you as a percentage of the Hammer Price, at the rates set out in clause 5.1 below;
Certificate of Authenticity means a certificate issued by an Expert Committee confirming the authenticity of a Lot;
Commission Bid means an instruction from a Bidder to us to bid on their behalf at the Auction;
Expert Committee means a committee of experts to whom a Lot may be sent for an expert opinion or Certificate of Authenticity in accordance with clause 3.4.3;
Forgery means a Lot constituting an imitation originally conceived and executed as a whole with a fraudulent intention to deceive as to authorship, origin, age, period, culture 
or source where the correct description as to such matters is not reflected by the description in the catalogue and which at the date of the auction had a value materially less 
than it would have had if it had been in accordance with the description in the catalogue. Accordingly, no Lot shall be capable of being a Forgery by reason of any damage 
and/or restoration work of any kind (including re-enamelling);
Hammer Price means the amount of the highest bid accepted by the Auctioneer in relation to a Lot;
Lot means any item deposited with us for sale at auction and, in particular, the item or items described against any Lot number in any catalogue;
Purchase Price means the Hammer Price plus Buyer’s premium and New York State and City tax, where applicable;
Reserve means the amount below which we agree with the Seller that the Lot cannot be sold;
Seller means the owner of the Lot being sold by us;
Spink Group means Spink and Son Limited, its subsidiaries and associated companies.

1.2 By making a bid, Bidder acknowledges acceptance of these terms and conditions and agrees to be bound by them.

2 SPINK’S ROLE AS AGENT
2.1 This is a public auction and mail-bid sale held by Spink, which is a licensed and 
bonded auctioneer.

2.2 All sales undertaken by us either at auction or privately are undertaken either as 
agent on behalf of the Seller or, from time to time, as principal if we are the owner of 
the Lot. Please note that even if we are acting as agent on behalf of the Seller, rather 
than as principal, we may have a financial interest in the Lot.

2.3 The contract for the sale of the Lot will be between you and the Seller.

3 BEFORE THE SALE
3.1 Examination of Goods
3.1.1 You are strongly advised to examine personally any goods in which you are 
interested, before the auction takes place. Condition reports are usually available on 
request. We provide no guarantee to you other than in relation to Forgeries, as set out 
in clause 5.10 of these Terms and Conditions.

3.1.2 All Bidders who have inspected the Lots prior to the auction will not be granted 
any return privileges, except for reasons of genuineness. It is presumed that all Floor 
Bidders have inspected the Lots prior to bidding. Therefore, Lots purchased by Floor 
Bidders are sold “AS IS” and may not be returned. Floor Bidders include those Bidders 
acting as agents for others.

3.1.3 Spink reserves the right to refuse to honour or reject any bid which, in its 
opinion, is not submitted in good faith, or, as the case dictates, is not supported by 
satisfactory references, as Spink, in its sole discretion, shall determine. Spink further 
reserves the right to ban any Bidder from participation in its sales for any reason 
deemed appropriate. 

3.2 Catalogue Descriptions
3.2.1 Statements by us in the catalogue or condition report, or made orally or in 
writing elsewhere, regarding the authorship, origin, date, age, size, medium, 
attribution, genuineness, provenance, condition or estimated selling price of any Lot 
are merely statements of opinion, and are not to be relied on as statements of definitive 
fact. Catalogue and web illustrations are for guidance only, and should not be relied 
on either to determine the tone or colour of any item. No Lot shall be rejected on the 
grounds of inaccurate reproduction. No Lot illustrated in the catalogue and online 
shall be rejected on the grounds of cancellation, centering, margins, perforation or 
other characteristics apparent from the illustration. Estimates of the selling price should 
not be relied on as a statement that this price is either the price at which the Lot will 
sell or its value for any other purpose.

3.2.2 Many items are of an age or nature which precludes their being in perfect 
condition and some descriptions in the catalogue or given by way of condition report 
make reference to damage and/or restoration. We provide this information for 
guidance only and the absence of such a reference does not imply that an item is free 
from defects or restoration, nor does a reference to particular defects imply the absence 
of any others. 

3.2.3 Other than as set out in clause 5.10, and in the absence of fraud, neither the 
Seller nor we, nor any of our employees or agents, are responsible for the correctness 
of any statement as to the authorship, origin, date, age, attribution, genuineness or 
provenance of any Lot nor for any other errors of description or for any faults or defects 
in any Lot. Every person interested should exercise and rely on his own judgment as 
to such matters.

3.3 Your Responsibility
3.3.1 You are responsible for satisfying yourself as to the condition of the goods and 
the matters referred to in the catalogue description.

3.4 Extensions – Stamps Only
3.4.1 If you wish to obtain an expert opinion or Certificate of Authenticity on any Lot 
(other than a mixed Lot or Lot containing undescribed stamps) you must notify us in 
writing not less than forty-eight hours before the time fixed for the commencement 
of the first session of the sale. If accepted by us, such request shall have the same 
effect as notice of an intention to question the genuineness or description of the Lot 
for the purposes of clause 5.10 (Refund in the case of Forgery) of these Terms and 
Conditions and the provisions of clause 5.10 (Refund in the case of Forgery) shall 
apply accordingly.

3.4.2 Notice of a request for an expert opinion or Certificate of Authenticity must 
give the reason why such opinion is required and specify the identity of your proposed 
expert which will be subject to agreement by us. We reserve the right, at our discretion, 
to refuse a request for an expert opinion or Certificate of Authenticity including 
(without limitation) where the proposed expert is not known to us.

3.4.3 If we accept a request for an expert opinion or Certificate of Authenticity we will 
submit the Lot to the Expert Committee. You acknowledge and accept that the length 
of time taken by an Expert Committee to reach an opinion will vary depending on the 
circumstances and in any event is beyond our control.

3.4.4 We will not accept a request for an extension on account of condition. Any Lot 
described in the catalogue as having faults or defects may not be returned even if an 
expert opinion or Certificate of Authenticity cites other faults or defects not included 
in the catalogue description, other than in the case of a Forgery.

3.4.5 Should Spink accept a request for an extension under the foregoing provisions 
of this paragraph, the fact may be stated by the Auctioneer from the rostrum prior to 
the sale of the Lot.

3.4.6 It should be noted that any stamp accompanied by a Certificate of Authenticity 
is sold on the basis of that certificate only and not on the basis of any other description 
or warranty as to authenticity. No request for an extension will be accepted on such a 
stamp and the return of such a stamp will not be accepted.

3.4.7 If you receive any correspondence from the Expert Committee in relation to 
the Lot, including but not limited to a Certificate of Authenticity, you must provide 
us with copies of such correspondence no later than seven (7) days after you receive 
such correspondence. 

4 AT THE SALE
4.1 Refusal of Admission
Our sales usually take place on our own premises or premises over which we have 
control for the sale, and we have the right, exercisable at our complete discretion, to 
refuse admission to the premises or attendance at an auction.

4.2 Registration Before Bidding
You must complete and sign a registration form and provide identification before 
making a bid at auction. Please be aware that we usually require buyers to undergo 
a credit check. If you have not bid successfully with Spink in the past, or you are 
registering with us for the first time, we reserve the right to require a deposit of up 
to 50% of the amount you intend to spend. Such deposit will be deducted from your 
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invoice should you be successful. If you are unsuccessful at auction, your deposit will 
be returned by the same means it was paid to Spink. Some Lots may be designated, 
prior to the auction, as “Premium Lots”, which means a deposit may be required before 
placing a bid on the item for sale. Information will be posted on our website in such 
an event.

4.3 Bidding as Principal
When making a bid (whether such bids are made in person or by way of telephone 
bids operated by Spink, commission or online or email bids), you will be deemed 
to be acting as principal and will be accepting personal liability, unless it has been 
agreed in writing, at the time of registration, that you are acting as agent on behalf of 
a third party buyer acceptable to us.

4.4 Commission Bids
4.4.1 If you give us instructions to bid on your behalf, by using the form provided 
in our catalogues, or via our website, we shall use reasonable endeavours to do so, 
provided these instructions are received not later than twenty-four hours before the 
auction. If we receive commission bids on a particular Lot for identical amounts, and at 
auction these bids are the highest bids for the Lot, it will be sold to the person whose 
bid was received first. Commission Bids are undertaken subject to other commitments 
at the time of the sale, and the conduct of the auction may be such that we are unable to 
bid as requested. Since this is undertaken as a free service to prospective buyers on the 
terms stated, we cannot accept liability for making (or failing to make) a Commission 
Bid. You should therefore always attend personally if you wish to be certain of bidding. 
If we receive two Commission Bids for equal value for the same Lot, the Bid received 
first by us shall take precedence.

4.4.2. For all Commission Bids, you must supply your name and address, contact 
telephone number and email. You must also provide the Lot number and description 
of the Lot, the amount of your Bid and any other information requested in the 
Commission Bid Form or by us. It is your responsibility to provide the correct 
information and to ensure that we have received your Commission Bid. 

4.4.3 If you submit a Commission Bid verbally (whether by telephone or otherwise), 
we shall not be responsible for any misunderstandings (by either us or our agent or 
you) in relation to your bid. All bids made in this way must be confirmed in writing by 
you before the Auction. 

4.4.4 Bids will be executed for mail bidders at one advance over the next highest bid 
in competition with floor and/or internet bidders, until the maximum bid is executed 
for the mail bidder, or until the lot is sold. No buy or unlimited bids will be accepted. 

4.5 On-line Bidding
We offer internet services as a convenience to our clients. We will not be responsible for 
errors or failures to execute bids placed on the internet, including, without limitation, 
errors or failures caused by (i) a loss of internet connection by either party for whatever 
reason; (ii) a breakdown or problems with the online bidding software and/or (iii) a 
breakdown or problems with your internet connection, computer or system. Execution 
of on-line internet bids on www.spink.com and Spink Live is a free service undertaken 
subject to other commitments at the time of the auction and we do not accept liability 
for failing to execute an online internet bid or for errors or omissions in connection 
with this activity. Buyers who acquire lots on the-saleroom.com will have a fee of 3% of 
the Hammer Price added to their invoice for using this facility.

4.6 Telephone Bids
If you make arrangements with us not less than twenty-four hours before the sale, we 
shall use reasonable endeavours to contact you to enable you to participate in bidding 
by telephone, but in no circumstances will we be liable to either the Seller or you as a 
result of failure to do so.

4.7 Video Images
At some auctions there will be a video screen. Mistakes may occur in its operation, and 
we cannot be liable to you regarding either the correspondence of the image to the Lot 
being sold or the quality of the image as a reproduction of the original.

4.8 Bidding Increments
Bidding generally opens below the low estimate and advances in the following order 
although the Auctioneer may vary the bidding increments during the course of the 
auction. The normal bidding increments are:

Up to $100                     by $5
$100 to $300                  by $10
$300 to $750                  by $25
$750 to $1,500               by $50
$1,500 to $3,000            by $100
$3,000 to $7,500            by $250
$7,500 to $15,000          by $500
$15,000 to $30,000        by $1,000
$30,000 to $75,000        by $2,500
$75,000 to $150,000      by $5,000
$150,000 to $300,000    by $10,000 
$300,000 and up             Auctioneer’s discretion

4.9 Bidding by Spink
4.9.1 We reserve the right to bid on Lots on the Seller’s behalf up to the amount of 
the Reserve (if any), which will never be above the low estimate printed in the auction 
catalogue.

4.9.2 The Spink Group reserves the right to bid on and purchase Lots as principal.

4.9.3 Spink reserves the right to bid on any Lot in the sale. Additionally, Spink may or 
may not have financial interest in any of the Lot(s) in the sale.

4.10 The Auctioneer’s Discretion
4.10.1 The Auctioneer has the right, to be exercised in good faith, to refuse any bid, to 
advance the bidding in such manner as he may decide, to withdraw or divide any Lot, 
and to combine any two or more Lots. Bidding shall be regulated by the Auctioneer.

4.10.2 The Auctioneer may reopen the bidding on a Lot under the following 
circumstances: (a) the Auctioneer has failed to execute correctly a mail bid; (b) a party 
purchasing the Lot on the floor has done so in error; (c) where a protest is made after 
the hammer has fallen but before bidding has commenced on the next Lot; (d) where 
the Auctioneer has determined that he/she has overlooked a party still bidding on 
the Lot but before the calling of the next Lot or (e) to effectuate a fair and reasonable  
resolution of any error or dispute. In the event of a dispute, the Auctioneer’s decision 
shall be final.

4.10.3 In the event of any dispute between Bidders, the Auctioneer may, at its sole 
discretion, immediately put the Lot up for sale again. The Auctioneer’s decision shall 
be final and binding upon all Bidders.

4.10.4 The Auctioneer reserves the right to postpone the sale by auction for a 
reasonable period of time as a result of any significant event which, in the sole discretion 
of the Auctioneer, makes it advisable to postpone the event. No prospective Bidder or 
prospective Buyer shall have recourse as a result of any postponement.

4.11 Successful Bid
4.11.1 The highest Bidder for each Lot shall be the Buyer. Subject to the provisions 
of Clause 4.10, the striking of the Auctioneer’s hammer marks the acceptance of the 
highest bid, provided always that such bid is higher than the Reserve (where applicable), 
and the conclusion of a contract for sale between you and the Seller.

4.12 Spink’s Own Material 
Auctioneer reserves the right to include in any auction its own material as well as 
material from affiliated or related companies, principals, officers or employees. 
Auctioneer may have direct or indirect interest in any of the Lots in the Auction and 
may collect commissions. 

4.13 After Sale Arrangements
If you enter into any private sale agreements for any Lot with the Seller within sixty 
days of the auction, we, as exclusive agents of the Seller reserve the right to charge you 
the applicable Buyer’s Premium in accordance with these terms and conditions, and the 
Seller a commission in accordance with the terms of the Seller’s agreement.

4.14 Return of Lot
4.14.1 All the Lots are sold as genuine. For the purpose of this sale, “genuine” is 
defined as not faked or forged and Spink will not knowingly sell any item that has been 
“repaired’, “restored”, “processed”, “cleaned”, “pressed” or “conserved” in any way 
without disclosure of such facts to the potential Buyer. 

4.14.2 No Lots may be returned without a written request by the successful Bidder 
and the written approval of Spink. In the unlikely event of returning a Lot, Spink must 
receive notification of the Buyer’s intent within three (3) days of the Buyer’s receipt of 
the Lot. The following Lots may not be returned for any reason whatsoever: (a) Lots 
containing ten or more items; (b) Lots described as having faults or defects because of 
the faults described or any others, including lots described as “repaired”, “corroded”, 
“holed”, “whizzed”, or similar damage, except for non-authenticity; (c) illustrated Lots 
because of centering, margins, etc. or other factors shown in the illustrations; (d) Lots 
described “AS IS”, including third party graded coins or banknotes (i.e. PCGS, NGC, 
ANACS, ICG); (e) Lots valued primarily for the bullion content; (f) Lots examined 
by postal viewers; and (g) any philatelic extension Lot unless the conditions set forth 
in Item 3.4 above is complied with fully. Except for Lots placed on extension, as per 
the conditions of Item 3.4 above, no Lots may be returned for any reason whatsoever 
after thirty days from sale date. Late payment for purchase may, at Spink’s option, be 
considered just cause to revoke all return privileges. If any disputes arise regarding 
payment, authenticity, or description between the Bidder and Spink, Spink, at its sole 
discretion, may submit the disputed matter to binding arbitration before the American 
Arbitration Association in New York, NY, to which the Bidder, by placing a bid and 
hereby accepting these terms and conditions of sale, agrees to be bound.

5 AFTER THE AUCTION
5.1 Buyer’s Premium and Other Charges
In addition to the Hammer Price, a Buyer’s Premium equal to 20% of the successful bid 
price of each Lot up to and including $2,000.00 and 15 % of the excess bid price over 
$2,000.00, a fee of 3% on the Hammer Price total for using the-saleroom.com, and a 



surcharge for paying by credit card will be added to each invoice. 
5.2 Sales Tax
All Lots are subject to applicable state and local taxes, unless appropriate resale 
certificates are on file with Spink.

5.3 Payment
5.3.1 You must provide us with your full name and permanent address and, if so 
requested, details of the bank from which any payments to us will be made. You must 
pay the full amount due (comprising the amounts set forth in Clause 5.1 above and 
any applicable New York State sales tax, unless the Lot is exempt) within seven days 
after the date of the sale. This applies even if you wish to export the Lot and an export 
licence is (or may be) required.

5.3.2 You will not acquire title to the Lot until all amounts due have been paid in full. 
This includes instances where special arrangements were made for release of the Lot 
prior to full settlement.

5.3.3 Spink reserves the right to await clearance of any check used for payment before 
delivery of any item and a $25.00 charge will be applied for any check that fails to clear.

5.3.4 All sales are strictly for cash, check and bank/wire transfer in United States 
dollars; however, Spink will only accept cash payments under $10,000.00. Spink 
offers clients the option of paying by credit card (Visa, MasterCard, and American 
Express only) in United States Dollars for a convenience charge of two-percent (2%) 
for Visa and MasterCard and four-percent (4%) for American Express, up to a total of 
$30,000.00. Credit card payments will only be accepted if (a) the purchase is made by 
the card holder, (b) any purchased items to be shipped are shipped to the cardholder’s 
verified billing address, (c) floor Bidders present their credit cards and (d) all returns 
are governed by the terms and conditions of the sale. Payment is due and payable 
immediately upon receipt of the auction invoice or, if payment is to be made at the 
auction site, simultaneously with receipt of the purchased items.

5.3.5 Payments should be made by the registered Buyer and not by third parties, unless 
it has been agreed at the time of registration that you are acting as an agent on behalf 
of a third party.

5.4 Notification
We are not able to notify successful Bidders by telephone. While Invoices are sent 
out by mail after the auction we do not accept responsibility for notifying you of the 
result of your bid. You are requested to contact us by telephone or in person as soon 
as possible after the auction to obtain details of the outcome of your bids to avoid 
incurring charges for late payment.

5.5 Collection of Purchases
5.5.1 Unless specifically agreed to the contrary, we shall retain Lots purchased until 
all amounts due to us, or to the Spink Group, have been paid in full. Buyers will be 
required to pay for their Lot(s) when they wish to take possession of the same, which 
must be within seven days of the date of the sale, unless prior arrangements have been 
made with Spink. Without prior agreement, Lots will not be released until cleared 
funds are received with regard to payments made by check.

5.5.2 Unless we notify you to the contrary, items retained by us will be covered under 
our insurance policy, which is available for inspection at our offices, from the date of 
sale for a period of seven days or until the time of collection, whichever is sooner. The 
risk of loss for the lot purchased by you shall be entirely yours after the earliest of  seven 
days from the date of sale or from the time of collection.

5.5.3 Our policy will not cover and we are unable to accept responsibility for damage 
caused by woodworm, changes in atmospheric conditions or acts of terrorism.

5.6 Packing and handling
5.6.1 We shall use all reasonable endeavours to take care when handling and packing a 
purchased Lot but remind you that after seven days from the date of sale or from the 
time of collection, whichever is sooner, the risk of loss with respect to the lot purchased 
by you is entirely yours. Our postage charges are set out in Clause 11 of these Terms 
and Conditions.

5.6.2 It is the responsibility of the Buyer to be aware of any import duties that may 
be incurred upon importation to the final destination. Spink will not accept return of 
any package in order to avoid these duties. The onus is also on the Buyer to be aware 
of any import restrictions that prohibit the importation of certain collectibles. Spink 
will not accept return of the Lot(s) if rejected for importation or if Buyer fails to 
pay appropriate import duties. Spink will not accept responsibility for Lot(s) seized or 
destroyed by any customs agencies.

5.6.3 Delivery of any Lot(s) to an address other than the invoiced address will be at 
Spink’s sole discretion.

5.7 Recommended Packers and Shippers
5.7.1 Shipping, handling and administration charges will be added to invoices for Lots 
delivered by mail. All Lots will be shipped via U.S. Express Mail to Post Office boxes, 
via Federal Express to street addresses, and via FedEx ground for bulky large lots (in 
the U.S. only). Buyer will be responsible for the total purchase price in the event of loss. 

Spink is not responsible for the loss of any merchandise shipped outside the United 
States. Insurance of any items to be shipped outside the United States is solely the 
responsibility of the Buyer. It is also the responsibility of the Buyer to provide adequate 
insurance coverage for the items once they are in his/her possession. Unless the risk of 
loss has already shifted by virtue of the provisions of Clause 5.5.2, risk of loss shall be 
borne by the Buyer following shipment of the items and Spink assumes no liability for 
merchandise lost, stolen or damaged while in the possession of any shipper to whom 
merchandise has been delivered, nor for any FedEx shipment which is subject to a 
“signature release” on file with FedEx, or otherwise. 

5.7.2 If required, our shipping department may arrange shipment as your agent. 
Although we may suggest carriers if specifically requested, our suggestions are made on 
the basis of our general experience of such parties in the past and we are not responsible 
to any person to whom we have made a recommendation for the acts or omissions of 
the third parties concerned.

5.8 Remedies for Non-Payment 
5.8.1 If you fail to make payment within fifteen days of the payment date set out by 
your invoice, we shall be entitled to exercise one or more of the following rights or 
remedies:

5.8.1.1 to charge interest at the rate of 1.5% per month compound interest, calculated 
on a daily basis, from the date the full amount is due;

5.8.1.2 to set off against any amounts which Spink or the Spink Group may owe you in 
any other transaction the outstanding amount remaining unpaid by you;

5.8.1.3 we may retain all or some of the Lot(s) purchased by you, or other property in 
the possession of Spink or the Spink Group, until you have paid all the amounts you 
owe us or the Spink Group, even if the unpaid amounts do not relate to those Lots or 
other property. Following fourteen days’ notice to you of the amount outstanding and 
remaining unpaid, Spink and the Spink Group shall have the right to arrange the sale 
of such Lot(s) or other property. We may apply the proceeds of such sale in satisfaction 
of the debt outstanding and due us or the Spink Group, and may remit any remaining 
balance to you; 

5.8.1.4 where several amounts are owed by you to the Spink Group in respect of 
different transactions, to apply any amount paid to discharge any amount owed in 
respect of any particular transaction, whether or not you so direct;

5.8.1.5 to reject at any future auction any bids made by you or on your behalf or obtain 
a deposit from you before accepting any bids.

5.8.2 If you fail to make payment within thirty-five days, we shall in addition be entitled:

5.8.2.1 to cancel the sale of the Lot or any other item sold to you at the same or any 
other auction;

5.8.2.2 to arrange a resale of the Lot, publicly or privately, and, if this results in a 
lower price being obtained, claim the balance from you together with all reasonable 
costs including a 10% seller’s commission, expenses, damages, legal fees, commissions 
and premiums of whatever kind associated with both sales or otherwise, incurred in 
connection with your failure to make payment; or

5.8.2.3  when reselling the Lot, to place a notice in our catalogue stating that you 
successfully purchased the Lot at auction but have subsequently failed to pay the 
Hammer Price of the Lot,

5.8.2.4 In the event Spink refers an invoice(s) to an attorney for collection, the Buyer 
agrees to pay SPINK attorney’s fees, court costs, witness fees and other costs incurred 
by Spink;

5.8.2.5 take any other reasonable and appropriate action as we deem fit.

5.9 Failure to Collect
Where purchases are not collected within seven days after the sale, whether or not 
payment has been made, you will be required to pay a storage charge of $2 per item 
per day plus any additional handling cost that may apply. You will not be entitled to 
collect the Lot until all outstanding charges are met, together with payment of all other 
amounts due to us.

5.10 Refund in the case of Forgery
5.10.1 A sale will be cancelled, and the amount paid refunded to you if a Lot (other 
than a miscellaneous item not described in the catalogue) sold by us proves to have 
been a Forgery. We shall not however be obliged to refund any amounts if either 
(a) the catalogue description or saleroom notice at the auction date corresponded to 
the generally accepted opinion of scholars or experts at that time, or fairly indicated 
that there was a conflict of opinions, or (b) it can be demonstrated that the Lot is a 
Forgery only by means of either a scientific process not generally accepted for use until 
after publication of the catalogue or a process which at the date of the auction was 
unreasonably expensive or impracticable or likely to have caused damage to the Lot. 
Furthermore, you should note that this refund can be obtained only if the following 
conditions are met:



5.10.1.1 you must notify us in writing, within seven days of the receipt of the Lot(s), 
that in your view the Lot concerned is a Forgery;

5.10.1.2 you must then return the item to us within fourteen days from receipt of the 
Lot(s), in the same condition as at the auction date; and 

5.10.1.3 as soon as possible following return of the Lot, you must produce evidence 
satisfactory to us that the Lot is a Forgery and that you are able to transfer good title 
to us, free from any third party claims.

5.10.1.4 you must provide us all evidence obtained by you that a Lot is a Forgery no 
later than seven (7) days after you receive such evidence

5.10.2 In no circumstances shall we be required to pay you any more than the amount 
paid by you for the Lot concerned and you shall have no claim for interest.

5.10.3 The benefit of this guarantee is not capable of being transferred, and is solely for 
the benefit of the person to whom the original invoice was made out by us in respect of 
the Lot when sold and who, since the sale, has remained the owner of the Lot without 
disposing of any interest in it to any third party.

5.10.4 We shall be entitled to rely on any scientific or other process to establish that 
the Lot is not a Forgery, whether or not such process was used or in use at the date 
of the auction.

5.11  USE OF DEFAULT INFORMATION
If you fail to make payment for a Lot in accordance with these Terms and Conditions:

5.11.1  we reserve the right to refuse you the right to make bids for any future auction 
regardless of whether previous defaults have been settled; and

5.11.2  you consent to us disclosing details of such default to other auctioneers and 
live bidding platforms, which will include your name, address, nature of the default and 
the date of the default  Auctioneers or live bidding platforms who receive details of the 
default may rely on such information when deciding whether to enter into a transaction 
with you in the future.

6 LIABILITY
Nothing in these terms and conditions limits or excludes our liability for:

6.1 death or personal injury resulting from negligence; or

6.2 any damage or liability incurred by you as a result of our fraud or fraudulent 
misrepresentation.

7.  USE OF YOUR PERSONAL INFORMATION

7.1  We will use the personal information you provide to us to:

7.1.1  process your payment relating to a successful purchase of a Lot;

7.1.2  process the bids you make on Lots (whether successful or otherwise) and other 
auction related services we provide;

7.1.3  arrange for delivery of any Lot you purchase, which will include passing your 
details to shipping providers and, on overseas deliveries, to customs where they make 
inquiries concerning the Lot; 

7.1.4  inform you about similar products or services that we provide, but you may stop 
receiving these at any time by contacting us.

7.2  In accordance with Clause 4.2, you agree that we may pass your information 
to credit reference agencies and that they may keep a record of any search that they 
perform

7.3  In accordance with Clause 5.11, you agree that where you default in making 
payment for a Lot in accordance with these Terms and Conditions we may disclose 
details of such default to other auctioneers and live bidding platforms.

7.4  We work closely with other auctioneers and bidding platforms (including, for 
example, other auctioneers and live bidding platforms) and may receive information 
about you from them. 

8 COPYRIGHT
8.1 We shall have the right (on a non-exclusive basis) to photograph, video record or 
otherwise produce an image of the Lot. All rights in such an image will belong to us, 
and we shall have the right to use it in whatever way we see fit.

8.2 All the materials, including, but not limited to, text, data, graphics, logos, images, 
illustrations, video clips, and software is owned, controlled by, or licenced to Spink 
USA Inc. and is protected by copyright, trademark, and other intellectual property 
rights.

9 NOTICES
All notices given under these Terms and Conditions may be served personally, sent by 
post, or faxed to the address given to the sender by the other party. Any notice sent 
by post will be deemed to have been received on the second working day after posting 
or, if the addressee is overseas, on the fifth working day after posting. Any notice sent 
by fax or served personally will be deemed to be delivered on the first working day 
following dispatch.

10 ADDITIONAL PROVISIONS
10.1 Limitation of Liability
In the event that your bid and/or purchase is in furtherance of a business conducted 
by you or others, subject to clause 6, we shall not be liable, whether in tort (including 
for negligence) or breach of statutory duty, contract, misrepresentation or otherwise 
for any:

10.1.1 loss of profits, loss of business, depletion of goodwill and/or similar losses, loss 
of anticipated savings, loss of goods, loss of contract, loss of use, loss of corruption of 
data or information; or 

10.1.2 any special, indirect, consequential or pure economic loss, costs, damages, 
charges or expenses.

10.2 Severability
If any part of these Terms and Conditions is found by any court to be invalid, illegal 
or unenforceable, that part may be discounted and the rest of the conditions shall 
continue to be valid and enforceable to the fullest extent permitted by law.

10.3 Force majeure
We shall have no liability to you if we are prevented from or delayed in performing 
our obligations under these terms and conditions or from carrying on our business by 
acts, events, omissions or accidents beyond our reasonable control, including (without 
limitation) strikes, lock-outs or other industrial disputes (whether involving our 
workforce or the workforce of any other party), failure of a utility service or transport 
network, act of God, war, riot, civil commotion, malicious damage, compliance with 
any law or governmental order, rule, regulation or direction, accident, breakdown of 
plant or machinery, fire, flood, storm or default of suppliers or subcontractors.

10.4 Waiver
10.4.1 A waiver of any right under these terms and conditions is only effective if it is 
in writing and shall apply only to the circumstances for which it is given. No failure or 
delay by a party in exercising any right or remedy under these Terms and Conditions 
or by law shall constitute a waiver of that (or any other) right or remedy, nor preclude 
or restrict its further exercise. No single or partial exercise of such right or remedy shall 
preclude or restrict the further exercise of that (or any other) right or remedy.

10.4.2 Unless specifically provided otherwise, rights arising under these Terms and 
Conditions are cumulative and do not exclude rights provided by law.

10.5 Law and Jurisdiction
THESE TERMS OF SALE SHALL BE GOVERNED BY AND CONSTRUED IN 
ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK, WITHOUT 
GIVING REGARD TO THE PRINCIPLES OF CONFLICTS OF LAW. THE 
SIGNER OF A SPINK BID SHEET OR PARTICIPANT IN THE AUCTION 
AGREES THAT EXCLUSIVE VENUE FOR ANY DISPUTE WITH RESPECT 
TO THESE TERMS OR IN CONNECTION WITH SPINK SHALL RESIDE IN A 
STATE OR FEDERAL COURT LOCATED IN NEW YORK, NEW YORK.  IN THE 
EVENT THAT SPINK HAS NOT PREVIOUSLY SUBMITTED A DISPUTE TO 
BINDING ARBITRATION PURSUANT TO CLAUSE 4.14.2, SPINK MAY DO SO 
WITHIN THE TIME IN WHICH IT IS REQUIRED TO FILE A RESPONSIVE 
PLEADING IN ANY LITIGATION COMMENCED BY BIDDER, AND SAID 
LITIGATION SHALL BE DISCONTINUED.

11 POSTAGE CHARGES
Shipments within the USA - $30.00
Shipments outside the USA - $50.00
Packages of more than 5lb or volumetric measurement of more than 5lb may incur 
extra charge.  Please contact usa@spink.com for calculation of any further relevant cost 
in addition to the above charges.
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The above sale dates are subject to change.

Spink offers the following services:
Valuation for insurance and probate for individual items or whole collections.
Sales on a commission basis either of individual pieces or whole collections.
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Sale Calendar 2017/2018
Stamps

24 October	 Revenue Stamps of the World	 London	 17045
24 October	 Bermuda, Crossroads of the Atlantic: A Postal History from 1617 to 1877 - The David Pitts Collection	 London	 17025
25 October	 The Philatelic Collector’s Series Sale	 Hong Kong	 CSS26
25/26 October	 The Philatelic Collector’s Series Sale	 London	 17026
28 October	 The Yen Boon Swee Large Gold Collection of Malayan Airmails	 Singapore	 17044
28 October	 Stamps and Covers of South East Asia 	 Singapore	 17023
15 November	 The Caerynn Collection of Silver Jubilee Stamps and Covers of Great Britain and the British Empire	 London	 17046
6 December	 The “Inclinados” Issues of Brazil including “Bull’s Eye” Paper	 New York	 164 
6 December	 Rarities of Classic Russia	 New York	 165 
6/7 December	 The Philatelic Collector’s Series Sale	 New York	 163
21 January	 Sinkiang Postal History	 Hong Kong	 18008
21 January	 Fine Stamps and Covers of China and Hong Kong	 Hong Kong	 CSS31

Coins

30/31 October	 The Numismatic Collector’s Series Sale	 New York	 336
1 November	 The Numismatic Collector’s Series Sale	 New York	 336
26 November	 Spink x Taisei - Tokyo International Numismatic Auction	 Tokyo	 Taisei1
4 - 14 December	 The Numismatic Timed Auction	 New York	 337
6/7 December	 Ancient, British and Foreign Coins and Commemorative Medals	 London	 17007
14 January	 The Numismatic Collector’s Series Sale (Day 1) at Grand Hyatt, NY INC	 New York	 339
15/16 January	 The Numismatic Collector’s Series Sale (Day 2&3)	 New York	 339
19/20 January	 Banknotes, Bonds & Shares and Coins of China and Hong Kong	 Hong Kong	 CSS28

Medals

30/31 October	 The Numismatic Collector’s Series Sale	 New York	 336
1 November	 The Numismatic Collector’s Series Sale	 New York	 336
1 November	 The Official Honours and Related Film Awards Bestowed upon Sir Christopher Lee, C.B.E., C. St. J.	 London	 17047
4 - 14 December	 The Numismatic Timed Auction	 New York	 337
4/5 December	 Orders, Decorations and Medals	 London	 17003
14 January	 The Numismatic Collector’s Series Sale (Day 1) at Grand Hyatt, NY INC	 New York	 339
15/16 January	 The Numismatic Collector’s Series Sale (Day 2&3)	 New York	 339

Banknotes

6 October	 Charity Auction of Bank of England Notes	 London	 17043
6 October	 The Professor Iain Stevenson Collection and other British Banknotes	 London	 17039
10 October	 Charity Auction of Scottish Banknotes 	 London	 17042
30/31 October	 The Numismatic Collector’s Series Sale	 New York	 336
1 November	 The Numismatic Collector’s Series Sale	 New York	 336
4 - 14 December	 The Numismatic Timed Auction	 New York	 337
12 January	 World Banknotes at Grand Hyatt, NY INC	 New York	 338
14 January	 The Numismatic Collector’s Series Sale (Day 1) at Grand Hyatt, NY INC	 New York	 339
15/16 January	 The Numismatic Collector’s Series Sale (Day 2&3)	 New York	 339
19/20 January	 Banknotes, Bonds & Shares and Coins of China and Hong Kong	 Hong Kong	 CSS28

Bond & Shares

29 November	 Bonds and Share Certificates of the World	 London	 17017
4 - 14 December	 The Numismatic Timed Auction	 New York	 337
14 January	 The Numismatic Collector’s Series Sale (Day 1) at Grand Hyatt, NY INC	 New York	 339
15/16 January	 The Numismatic Collector’s Series Sale (Day 2&3)	 New York	 339
19/20 January	 Banknotes, Bonds & Shares and Coins of China and Hong Kong	 Hong Kong	 CSS28

Autographs

1 November	 The Official Honours and Related Film Awards Bestowed upon Sir Christopher Lee, C.B.E., C. St. J.	 London	 17047

Wines

3 October	 An Evening of Fine and Rare Whiskies	 Hong Kong	 SFW25
19 January	 An Evening of Great Whiskies, Cognacs and Rums	 Hong Kong	 SFW26
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