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Disclaimer

This Offering Memorandum has been of some of the principal provisions contained legal commitment or obligation to any entity
prepared by Broker for use by the principal therein, and no representations or warranties reviewing this Offering Memorandum or
(“Principal”) to whom Broker has provided are made as to the completeness and/or making an offer to purchase the Property
this Offering Memorandum. The use of this accuracy of the projections contained unless and until a written agreement for the
Offering Memorandum and the information herein. Prospective purchasers of the purchase and sale of the Property has been
provided herein is subject to the terms, Property should make their own fully executed, delivered and approved by
provisions and limitations of the investigations and conclusions without Owner and the other party thereto and any
Confidentiality Agreement furnished by reliance upon this Offering Memorandum, conditions to Owner’s obligations hereunder
Broker and executed by Principal prior to the information contained herein or any have been satisfied or waived. If you have
delivery of this Offering Memorandum. other written or oral communication or no interest in the Property at this time, return
Although the information contained herein information transmitted or made available. this Offering Memorandum immediately to:
is based upon sources believed to be Additional information and an opportunity to
reasonably reliable, Owner and Broker, on inspect the Property will be made available NAI Benchmark
their own behalf, and on behalf of their upon written request by interested and 1031 15th Street, Suite 4
respective officers, employees, qualified prospective purchasers. Modesto, CA 95354
shareholders, partners, directors, members tel +1 209 576 2240
and affiliates, disclaim an responsibility or Owner expressly reserves the right, fax  +1 209 554 0470
liability for inaccuracies, representations exercisable in Owner’s sole and absolute www.naibenchmark.com
and warranties (expressed or implied) discretion, to withdraw the Property from
contained in, or omitted from, the Offering being marketed for sale at any time and for
Memorandum or any other written or oral any reason. Owner and Broker each
communication or information transmitted expressly reserves the right, exercisable in
or made available to the recipient of this their sole and absolute discretion, to reject
Offering Memorandum. In amplification of any and all expressions of interest or offers
and without limiting the foregoing, regarding the Property and/or to terminate
summaries contained herein of any legal or discussions with any entity at any time with
other documents are not intended to be or without notice. Broker is not authorized to
comprehensive statements of the terms of make any representations or agreements on
such documents but rather only outlines behalf of Owner. Owner shall not have any
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Location Aerial
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Site Plan Aerial
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Investment

Summary

Location
The retail PAD is located on the North West Corner of Coffee
Road and Downing Avenue in Bakersfield, California.

Building Area
The property contains approximately 7,580 square feet of
rentable space, contained in one (1) retail building.

T i . Parking
- | § T o - G The properties share in a reciprocal easement and access
- agreement (REA) for non-exclusive parking within the

: | e ; shopping center.

© HEALTH CLUBS , Parcels

This property consists of one (1) parcels containing
approximately 0.97 acres of land.

Square Feet

451-010-50-00 42,253 0.97
Traffic Counts Zoning
Coffee Road 36,294 ADT The property is zoned C-2 Regional Commercial by the
Downing Avenue 4,841 ADT City of Bakersfield, CA.

Rosedale Highway 55,000 ADT Street Frontage & Access

Total 96,135 ADT The locations are all easily accessible with multiple access
points off of Downing Avenue and Coffee Road.
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Investment

Overview

Investment Property

NAI Benchmark presents River Rock Plaza, Building A in Investment Overview

Plaza is Anchored by In-Shape Health Club (NAP), a California , :
fitness chain with 75 California Locations. Offering Price $3,688,500
CAP Rate 7.0%
The subject property is one (1) of the two out parcels along Coffee N 0
Road. River Rock Plaza hosts a traffic count of nearly 41,000 ADT. Occupahcy SENE ETE
This offering presents the investor with an excellent opportunity to Year Built 2006/2007
acquire a leased, stabilized, retail property location with strong Total GLA 7.580 SF
National and Regional chain tenants, within a primary commercial -
: Land Area 0.97 Acres
retail hub.
Tenants AT&T, Western Dental
Fundamentals
NNN/CAM Tenant(s) pay NNN and CAMs
Anchored by In-Shape Health Clubs (NAP) proportionately
Strong National and Regional Tenants Net Operating Income $258.196.58
Stabilized Leases (Projected) ’
Attractive Annual Increases
Staggered Lease Terms *NOI includes a projected rent of $2.05PSF for the only vacant space of
1,358sq. ft. Seller will guarantee the rent for 12 months via a hold back in
Location Highlights Escrow distributed to Buyer monthly until fully distributed or the earlier of the

space being leased.

« Heavily Populated Retail Corridor- P .

. . Full income and expense data to be provided to Buyer upon a mutually
- High traffic on COﬁee_ Rola}d’ 41,000 ADT executed Term Sheet and a mutually executed Non-Disclosure Agreement.
« Excellent Access & Visibility

« Anchored by In-Shape Health Club with 75 California locations

b ®
o \v, WESTERN
- National Tenants in the trade area include Winco, Vons, Home v

Depot, Target, Kohl’s, Dick’s Sporting Goods and Petco, just to Dental

- Strong demographics in this North Bakersfield growth market (see at&t CEﬂtETS 6

page 9)
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Rent Roll

MIBenchmark

TENANT SQ. FT. TERM LEASE LEASE ANNUAL ANNUAL PRO RENT PER RENT PER SQ. LAST RENTAL OPTIONS
COMMENCE EXPIRATION BASE RENT RATA % SQ. FT. FT. RENTAL INCREASE
MENT ANNUAL MONTHLY INCREASE NEW

DATE RATE

S 2,640 8 5/1/2006 10/31/2016 | $79,701.60 5.05% $30.19 $2.52 11/01/11 11/2016 (2)-5
\-H , years Year
atat

.| 3,582 10 2/1/2007 2/28/2017 | $145,088.28 6.86% $39.33 $3.28 9/01/14 Annual (4)-5
C H“tala in | years CPI not Year
Den to exceed
3%
VACANT 1,358 | TBD TBD TBD $33,406.80 2.60% $24.60 $2.05 TBD TBD TBD
SPACE PROJECTED PROJECTE | PROJECTED &
D GUARANTEED
FOR 12
MONTHS AND
HELD IN
ESCROW UNTIL
LEASED
TOTALS 7,580 $258,196.68

No warranty or representation, express or implied, is made as to the accuracy of the information contained herein, and NAl Benohmark | 1031 1 Sth Street SUite 4 | MOdeStO, CA 95354 | TF 1 209 576 2240
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Census 2010, 2013, & 2018

Population

1 mi radius

Demographics

3 mi radius

5 mi radius

Households

Census Population (2010) 8,125 74,188 218,138
Estimated Population (2013) 7,846 75,288 223,809
Projected Population (2018) 7,783 79,269 236,742

Average Household Income
Estimated Household Income (2013)

$84.,656

$92.503

Census Households (2010) 2,923 25,961 77,795
Estimated Households (2013) 2,803 26,187 79,302
Projected Households (2018) 2,763 27,407 83,474

$79,339

Projected Household Income (2018)
Median Household Income

Estimated Median Household Income (2013)

$95,916

$73,241

$105,221

$77,635

$91.192

$58.106

Projected Median Household Income (2018)

$82,636

$87,140

$69.451
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