
 
 

 
July 24, 2014 
 
The Honorable Barack Obama 
President of the United States 
1600 Pennsylvania Avenue 
Washington DC 20006 
 
Dear President Obama:  
 
It is with great excitement that we write to you today. The National Black Church Initiative 
(NBCI), a faith-based coalition of 34,000 churches comprised of 15 denominations and 15.7 
million African Americans, has partnered with TrustEgg, Inc. to kick start one million savings 
accounts for African American children. As a result of the devastating effect of this recession, NBCI 
has required all of its members and families to save one year salary over the next seven years. 
 
We are humbly requesting your Administration to make a Presidential Proclamation on the 
power and the value of savings, especially for minority children. This powerful Rose Garden 
opportunity will have lead government officials standing with national religious leaders to grow 
the nation next generation of homeowners and business leaders and – most importantly – 
securing our children’s futures. 
 
For NBCI’s 15 million minority members, TrustEgg translates the oftentimes intimidating 
obstacles of financial savings by using every day media tools. This unique partnership brings 
together a for-profit company working with a nonprofit faith-based organization to tackle one of 
the nation's biggest problems - its savings rate.  
 
Too often, minority families across the U.S. do not save, seeing financial security and literacy as 
a luxury reserved for the privileged. African Americans in particular as less likely to inherit 
wealth, invest in stocks, and are twice as likely as whites to take hardship withdrawals from what 
retirement plans they do have. A recent Argosy Research study found that average savings for 
black Americans earning $50,000 or more a year is $48,000, compared with $100,000 for whites 
with the same incomes and educational backgrounds. What is more, blacks at age 42 have on 
average $11,000 saved for retirement, while whites have $48,000.1  
 
This partnership seeks to change the tide on these indicators by giving black families the tools 
and the financial confidence they need to provide a future for their children. TrustEgg’s financial 
expertise will help bridge the socioeconomic divide affecting African American families, and 
instill economic confidence in those still reeling from the impact of the Great Recession. 
                                                            
1 Gail Marks Jarvis. “Racial Divide in Savings.” Chicago Tribune, Roctober 2007. Accessed July 2014 
http://www.chicagotribune.com/business/yourmoney/chi‐fri_gail_1012oct12,0,800537.column.  



 
 

TrustEgg was officially launched in 2013, when Jeff Brice brought his vision of an easy-to-use 
savings solution for his niece’s future to life, one that could be shared with the entire family. 
With the impact of social media, TrustEgg’s reach has flourished and Brice created a 
revolutionary child savings product, leveraging the power of networks such as Facebook and 
Twitter.  
 
Mr. President, you have long been a champion of savings for all Americans. Your January 2014 
executive order to create “MyRA” echoed the same theme our partnership seeks to accomplish - 
to provide financial relief to the middle class and bridge a growing income equality gap. 
Confident young savers will grow up to be confident adult savers. NBCI and TrustEgg’s efforts 
complement your call to action by encouraging those in lower socio-economic brackets to take 
the first steps in saving early, and will give them the financial confidence they need to get 
started.  
 
Over the next few months, both organizations will work together through grassroots efforts to 
engage as many families as possible, carrying the message that early financial planning delivers 
great rewards, and building a nest egg is within reach for all Americans.  
 
This partnership cannot succeed alone. We are asking your Administration to provide 
meaningful technical assistance, in addition to helping us get the word out to families 
nationwide.  We are also seeking direct support from your Cabinet to adopt this initiative as a 
model program for savings promotion.  
 
The dialogue must begin, and it must start at the top. We would encourage a conference soon 
with your staff and key stakeholders to discuss how we can work together to support the growing 
groundswell of promotion around early savings for minorities. Success for NBCI and TrustEgg’s 
partnership will mean success for families, small businesses, educational institutions, the housing 
market and others as we grow the next generation of savers.  
 
Thank you in advance for your support of this essential project. We look forward providing you 
with more detail and meeting with you and your staff soon.  
 
 
Sincerely,  
 
 
 
 
 
 
 
Rev. Anthony Evans 
President  
National Black Church Initiative  
 

CC: Jacob J. Lew, Secretary of The Treasury 
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Contact: 
Rev. Anthony Evans 
202-744-0184 

May 19, 2014 
For Immediate Release 

NBCI and TrustEgg Partnership Takes Off 
Collaboration Promises One Million Savings Accounts to Secure Children’s 

Future 

Washington, DC – The National Black Church Initiative (NBCI), a faith-based coalition of 
34,000 churches comprised of 15 denominations and 15.7 million African Americans, announced 
on May 19th, 2014 a ground-breaking strategic partnership to offer TrustEgg’s expertise and 
resources to NBCI’s nationwide membership base, helping one million children start savings 
accounts. This collaboration will leverage TrustEgg’s financial resources to help bridge the 
socioeconomic divide affecting the black faith community, adding to the 125,000 families NBCI 
has already educated on financial literacy issues.  

TrustEgg was officially launched in 2013, when Jeff Brice brought his vision of an easy-to-use 
savings solution for his niece’s future to life, one that could be shared with the entire family. 
With the impact of social media TrustEgg’s reach flourished, and Brice had created a 
revolutionary child savings product, leveraging the power of social networks such as Facebook 
and Twitter.  

“This is a wonderful addition to NBCI’s portfolio of financial wellness plans. Combining 
TrustEgg’s expertise and tools with our 15.7 million-strong membership base opens new doors 
for the African American community” said Rev. Anthony Evans, NBCI President. “As a leader 
in housing and financial issues for the Black Church, we are in a strong position to convey the 
importance of savings, and TrustEgg’s tools finally present this important resource in a way that 
speaks our congregants’ language. We are thrilled to see the benefits this partnership will 
undoubtedly create.”

African American families save substantially less over the course of their lives, risking the 
financial health of their children and themselves. According to the Brookings Institution, the 
median financial assets of African American households age 70 or older is about $300 in 
financial assets compared to $13,000 held by the median retired household nationwide.



Jeff Brice, CEO of TrustEgg has great hope for the partnership, saying “The NBCI child savings 

account initiative is going to show every family in the U.S. that saving for their children's future 

is both easy and important. TrustEgg as a tool to empower anyone independent of background 

and current wealth status, and we are excited to see this partnership change the national savings 

rate, helping start one million families on the path to financial security.”  

 

Over the next few months, both organizations will work together through grassroots efforts to 

engage as much of the black faith community as possible, carrying the message that early 

financial planning delivers great rewards and creating over one million accounts for families and 

children. Following an upcoming launch event on June 19
th

 , 2014 at the historic Canaan Baptist 

Church in Harlem, New York the partnership will engage families across America to start saving 

with TrustEgg to help ensure a bright future for all of their children.   
 
 

About NBCI   

 

The National Black Church Initiative (NBCI) is a coalition of 34,000 African American and 

Latino churches working to eradicate racial disparities in healthcare, technology, education, 

housing, and the environment. NBCI’s mission is to provide critical wellness information to all 

of its members, congregants, churches and the public. The National Black Church Initiative’s 

methodology is utilizing faith and sound health science. The National Black Church Initiative's 

purpose is to partner with major organizations and officials whose main mission is to reduce 

racial disparities in the variety of areas cited above. NBCI offers faith-based, out-of-the-box and 

cutting edge solutions to stubborn economic and social issues. NBCI’s programs are governed by 

credible statistical analysis, science based strategies and techniques, and methods that work.  

 

Website www.naltblackchurch.com.  

 

 

 

 

About TrustEgg 

 

TrustEgg is the simplest way to save for a child's future. TrustEgg enables anyone to create a 

Trust for their child in minutes for free with no minimums. The Trust can then be shared with 

friends and family. TrustEgg is a better savings option for the 70+ million children in the U.S. 

 

Website https://www.trustegg.com 

 

Contact: pr@trustegg.com 
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