Biéu do ky thuat hinh nén Nhat Ban
"Japanese Candlestick Charting Techniques" cua Steve Nison.
LOI GIOI THIEU

Ban c6 mudn hoc mot hé théng ki thuat 6 duoc chit loc qua hang trim ndm st dung, nhung gan nhu it dwoc phd
bién? Mot hé théng kha linh hoat, cd thé két hop véi bat ky cong cu ky thuat nao cua phuong Tay? Mot hé thong mang
dén cho ban sy thich tha khi st dung nhu 14 sicc manh cua nd? Néu mudn, BIEU PO KY THUAT HINH NEN NHAT
BAN Ia thir ban can. Ban c6 thé thiy duoc gid tri cia né trong viéc cung cap cho ban nén tang cua phan tich ki thuat.

Sir dung biéu d6 hinh nén Nhat Ban s& gilp ban hoan thién kha nang phan tich thi treong. Tap trung chinh vao thi
trueong My, nhung nhirng cung cu va ky thuat cé thé ap dung cho bat ky thi trudng nao.

Biéu d6 hinh nén duoc ding gho viéc‘theo doi, suy gioén va bao v¢ trong hoat dong dau tu. N6 cling co thé duoc ding
cho hang héa giao sau, hop dong quyén chon hay bat cir dau phan tich ky thuat duoc ap dung.

Khoéng can phai ban khodn, lo 1dng néu ban chura hé nhin thiy biéu db hinh nén. Nhitng kién thirc nay 1a méi vai ban.
Thyc ra, no6 cling la méi doi vai nhiéu nguoi My va chau Au.

Néu ban la mot nguoi phén tich ky thuat day dan, ban s& kham pha ra céch két hop bicu d6 hinh nén véi cong cu ky
thuat khac caa ban dé c6 thé tao ra mot suc manh tong hop cua ky thuat. Nhitng phan két hop biéu do hinh nén vaéi
cbng cu k¥ thuat phuong Tay s€ lam cho ban thich tha.

Néu ban 1a mot nguoi phéan tich k§ thuat nghiép du, ban s& thay biéu d6 hinh nén hiéu qua nhu thé nao khi né la
phuong phap phan tich biéu do doc lap.

MOT SO THONG TIN CAN THIET PE HIEU VAN DE

Mot s6 ban c6 thé co da nghe dén biéu d6 hinh nén. Nhiéu nguoi thi chwa. Thang mudi hai nim 1989, Toi (Steve
Nison) viét mot bai bao gidi thiéu vé biéu d6 hinh nén, ngay lap tirc thu hit duoc sy quan tim. Diéu ndy hoa ra toi la
mét trong sé it nhitng nguoi My ¢d hiéu biét vé ky thuat co tir hang trim nam cua ngudi Nhat. T6i viét tiép nhitng bai
bao, nhiéu budi trinh bay, day hoc va dugc phong van trén truyén hinh va bao chi khip dit nudc. Pau nam 1990, Toi
viét mot bai gioi thiéu ngan cho luan an Nha k§ thuat Thi truong caa tdi vé nhitng biéu d6 hinh nén. N6 chaa dung
nhitng tai liéu rat co ban dé gigi thiéu, vi nd 1a théng tin chtra dung trong nhirng biéu d6 hinh nén ¢ My. Tai liéu nay da
duoc nhiéu ngudi wa thich. Trong vong vai thang, Merrill Lynch, nha xut ban nhan dugc hon 10.000 yéu cau.

TOI PA HQC BIEU PO HINH NEN NHU THE NAO?

"Tai sao", chinh t0i da thuong dugc hoi "C6 mot hé thong kién thire da 1au nhu vy ma gan nhu khong duoc biét dén 6
phuong Tay‘7" Nguoi Nhat di cb gang gitt bi mat? N6 Ia su thiéu thong tin ¢ My? Toi khong biét cau tra 1oi, nhung
phai mat vai nam nghién ctru dé tong hop tat ca lai v6i nhau. Toi da gap kha nhiéu may mén. C6 I su kién nhan va kha
ning cau may cua toi la sy két hop can thiét nhitng nguoi khac khong co.

Nam 1987, t0i quen biét mot nha moi gidi nguoi Nhat. Mot ngay kia, trong khi toi va co ay dang & trong van phong, cd
ay dang xem mot trong s6 nhiing cudn sach ve biéu do bang tleng Nhét cua cd ay. C0 4y kéu Ién, "Nhin nay, mét cira
s6 (a window)". T6i hoi cd ay dang noi vé céi gi. Co ay noi rang cira s6 (a window) ciing tuong tu nhu mét khoang
tréng (a gap) trong ky thuat cia phuong Tay. Co Ay tiép tuc gidi thich, khi nhung nha k¥ thuat phuong Tay su dung
thanh ngit "dién vao chd tréng" thi ngudi Nhat noi "déng ctra s6". Sau do ¢6 4y con sir dung cac thanh ngir khac. Toi



da str dung may nam sau dé kham pha, nghién ciru va phan tich bat ctr céi gi toi c6 thé bai nhitng biéu db hinh nén.

Diéu d6 that khong d& dang. Hiém co tai liéu tiéng Anh vé chu dé nay. Kién thirc ban dau cua toi véi sy gitip do cua
nha mdi gis¢i ngudi Nhat va thong qua viéc toi ty vé va phan tich nhitng biéu d6 hinh nén.

Vai thang sau, t6i muon dugc mot cudn sach, nd da anh huéng rat I6n dén cude sdng chuyén nghiép cua toi. Giam ddc
vin phong MTA, Shelley Lebeck, dua cho toi mot cudn sach vé Biéu do hinh nén cua Seiki Shimizu va dich boi Greg
Nicholson (Xuat ban bai Tokyo Futures Trading Publishing Co.) dwgc mang vé tir Nhat. N6 chtra dung khoang 70
trang vé nhitng biéu d6 hinh nén va da duoc dich sang tiéng Anh. Pugc doc nd gidng nhu tim thidy mét ¢ dao trong
mot hoang mac.

T6i nhan ra rang cudn sach mang lai rat nhiéu kién thirc. Phai mat nhiéu thoi gian va cong stc dé nim duoc noi dung
cua no. Toi cling thay rang, rat kho khan dé dich mét dé tai chuyén dung nhu vay tur tieng Nhat sang tieng Anh.

TOi mang cudn sach bén minh hang thang troi, doc di doc lai, ghi cha, &p dung nhirng kién thirc cho nhitng biéu do
hinh nén duoc tdi vé bang tay. T6i nghién ngam va nhoi nhét nhitng khai ni¢ém va thuét ngit méi. Toi cling may man co
duogc sy gitp d& cua tac gia, Seiki Shimizu, ngudi da tra 101 nhiéu cau hoi caa tdi. Miac di Shimizu khdng néi tiéng
Anh, nhung ngudi dich cudn sach, Greg Nicholson, da gitip toi rat nhiéu. Cudn sach da mang lai nén tang cho sy
nghién ciu tiép phan con lai cia tdi vé nhitng hinh nén. Khong c6 cuén sach d6, cudn sach nay ciing khong thé co.

Dé tiép tuc phét trién kha ning trong viéc nghién cau biéu d6 ky thuat hinh nén, ti tim kiém nhiing nguoi Nhat dang
hanh nghg, co thoi gian va dam mé, dé noi Vi t0i vé chu dé nay. Toi da gap mot thuong gia ngudi Nhat, Morihiko
Goto, nguoi da sir dung nhitng bleu dd hinh nén va sin sang chia s¢ thoi gian va su am hiéu quy gia cua anh ay Anh ta
néi vai toi ring gia dinh cuia anh ay da st dung nhitng biéu d6 hinh nén qua nhiéu thé hé. Chung t6i danh nhiéu thoi
gian ban luan vé lich sir va cach sir dung cua nhirng biéu d6 hinh nén. Anh ta ding 1a mét kho kién thirc vo gia.

T6i ciing c6 mot s6 hwong 16n tai liéu dwoc dich. Viéc thu dugc théng tin hinh nén tiéng Nhat nguyén ban 13 mot van
dé. Viéc dich n6 1a cua ngudi khéc. C6 khoang 400 nguoi dich tir tiéng Nhat sang tiéng Anh & My. _T6i phai tim duoc
mot ngudi phién dich khong thé chi dich thong thudng, ma phai ¢d su hiéu biét dac biét sdu rong vé phan tich ky thuat.
Vé diém nay t6i may man co su gitip d& cua nhitng dich vu ngdn ngit ¢ New York. Giam dbc, Richard Solberg, mang
lai su gitip d& rat can thiét. Anh ta 1a mot nguoi hiém co. Anh ta [a mot ngudi My troi chay tiéng Nhat, ¢6 hiéu biét va
st dung phéan tich ky thuat.

Trudc khi nhirng bai bao gici thigu vé bieu do hinh nén cua toi xuat hién cudi nam 1989, chi ¢6 vai dich vu cung cip
bieu do hinh nén 6 My. Bay gio, da co6 qua nhiéu nhitng dich vu cung cap nhitng biéu d6 nay. Chung bao gom:

Bloomberg L.P. (New York, NY);

Commodity Trend Service Charts (North Palm Beach, FL);
CompuTrac ™ (New Orleans, LA);

CQG (Glenwood Springs, CO);

Ensign Software (Idaho Falls, ID);

Futuresource ™ (Lombard, IL);

Knight Ridder - Commodity Perspective (Chicago, L).



Khi ban doc cuon sach nay, c6 I& s& c6 thém nhiing dich vu cung cap nhing biéu d6 hinh nén. Tinh pho bién cia
nhitng dich vu nay ngay mét gia ting manh mé. Su thura thai cua nhirng dich vu cung cap nhitng bicu d6 hinh nén lam
chirng cho tinh pho bién va su hiru dung cua no.

VI SAO BIEU PO KY THUAT HINH NEN PA THU HUT PUQC SU' CHU Y CUA NHUNG THUONG GIA
VA NHUNG NHA PAU TU KHAP THE GIO1?

T6i da nhan duoc nhitng cugc goi va fax tir khap thé gioi dé nghi dugc biét thém nhiéu thong tin vé bicu do ky thuat
hinh nén. Tai sao lai c6 su quan tdm rong khap d6? Co rat nhicu ly do va sau day la mot vai trong so6 do:

1. Tinh linh hoat ctia biéu @6 hinh nén. Ngudi sir dung c6 thé bao gom tir nhitng ngudi lan dau tién diing theo phong

trao, cho dén nhitng nguoi day dan kinh nghiém. D6 1a bai vi biéu d6 hinh nén cé thé duoc sir dung doc lap hoac két
hop ky thuat phan tich khac. Loi thé chu yéu caa biéu do k¥ thuat hinh nén dugc cho la do nhitng ky thuat nay cé thé
duoc sir dung dé thém vao, chir khong phai dé thay thé cac cong cu ki thuat khac.

2. Biéu d6 k§ thuat hinh nén duoc sir dung cho hiu hét nhirng mang chua bao gio dugc sir dung & M. Cho dén nay, ky
thuat nay gan nhu dugc huong truyén thong da dugc phat trién qua hang tram nam tim toi va thir nghiém caa ving
Vién Pong.

3. Hoi d6 c6 nhitng thuat ngi¥ chira dung hinh anh duoc sir dung dé mo ta cAc mau hinh. “Tdi nhan” dién ta diéu gi c6
khién ban quan tim? D¢ chi 1a mot vi du cho 7th€1y thuat ngr Nhat Ban lam tang thém sy hirng thu cua biéu do hinh
nén, mot khi ban da trai qua, ban sé khdng thé khéng stir dung né.

4. Nguoi Nhét‘gﬁn nhu chic Chén biét tat ca cac phuong phap phan tich k¥ thuat cia phuong Tay, nhung nguoi
phuong Tay hau nhu khong biet gi ve k¥ thuat cua ngudi Nhat. Nguoi Nhat st dung phoi hop biéu d6 ky thuét hinh
nén cung vai cac cong cu ky thuat cia phuong Tay. Tai sao chung ta khong lam nhu ho?

5. Dit lidu can thiét dé tao ra biéu d6 hinh nén ciing twong tu nhu biéu do dang then chan (d6 1a gia md, cao, thap,
dong). Diéu nay rat co y nghia khi né chac chan rang bat ci ky thuat phan tich nao st dung dwoc véi biéu db dang then
chan (nhu cac dudng trung binh, xu hudng, séng Elliott, sy hiéu chinh, v.v ...) déu cé thé 4p dung véi biéu do hinh
nén. Nhung day méi 1a diém mau chét. Biéu d6 hinh nén c6 thé mang lai nhitng du hiéu ma biéu d6 dang then chan
khong co. Bén canh d6, co vai mau hinh cd thé cho phép ban chiém wu thé ddi voi nhitng nguoi sir dung biéu do ky
thuat truyén théng cia phuong Tay. Str dung biéu db hinh nén thay vi biéu do dang then chin ban c¢é kha nang sir dung
tit ca k¥ ning phan tich nhu khi ban ding véi dang then chin, nhung biéu d6 hinh nén mang lai cho ban mét kha ning
phan tich rong 16n hon nhiéu.

MOQT VAI HAN CHE

Ciing nhu tat ca nhung phuong phép st dung biéu do, nhung mau hinh biéu d6 hinh nén tly thudc vao su giai thich cua
ngudi st dung. Didu ndy co thé - coi la mot han ché. Néu ban c6 nhiéu kinh nghi¢m voi biéu do hinh nén  trong linh vuc
cta minh, ban sé& thiy nhitng mau hinh, va nhitng su bién d6i nao cua nhitng mau hinh nay, hoat dong tét. Trong
truong hop nay, cha quan c6 thé khong phai 1a nguy hlem Vi nhitng kinh nghiém ban c6 duoc qua ky thuét hinh nén,
ban s& kham phé ra nhitng su két hop nao hoat dong tdt trong thi truedng cua ban. Diéu ndy c6 thé mang lai cho ban mot
loi thé ddi voi nhitng ngudi da khong danh thai gian va st luc trong viéc theo ddi sat sao thi trudng nhu ban.

Nhu s& dé cap vé sau, viéc vé& cay nén doi hoi phai c6 gia dong. Bai vy, ban ¢ thé phai doi két thuc dé c6 mot dau
hiéu bubn ban c6 gia tri.

Thinh thoang, t6i c6 thé sir dung nhiing biéu dd tieng gio dé c6 duoc mot dau hiéu mua ban hon 1a doi dén khi dong
ctra ciia ngay d6. Vi du, c6 mot mau hinh ting gia tiém ning trong biéu do ngay. Luc do, t6i nén doi gia dong cira dé



hoan thanh mﬁu hinh. Néu biéu do hang gio ciing cho thdy mét cai chi bao ting gia trong ngay 4y, thi tdi c6 thé khuyén
cao mua (néu xu hudng la tang) tham chi trude khi dong ctra.

Nhiing biéu d6 hinh nén cung cip nhiéu dau hiéu mua ban rat hiru ich. Tuy nhién, chiing khng cung cap nhitng muc
tiéu gia. Co nhirng phuong phap khac dé du béo nhirng dich gia d6 (nhu nhhimg ngudng hd tro hoac chdng cu trude do,
su hiéu chinh, v.v ...). M6t $6 ngudi thyc hién viéc mua ban dya vao cac dau hiéu, va giir thu:(mg vu d6 cho dén khi c6
su XUAt hign mﬁu h|nh khéc. Nhitng mau hinh ludn ludn can dugc nhin trong bdi canh khi nd xuat hién va trong quan
hé vé&i nhitng dau hiéu ky thuat khac.

V6i hang tram biéu do trong sudt cuon sach nay, dung ngac nhién néu ban thay c6 nhitng mau ma tdi bo qua trong
nhitng bicu d6. D6 ciing 1a nhirng vi du vé nhitng mau hinh, d6i khi khong hoat dong. Nhitng hinh nén s& khong cung
cap mot cong cu thuong mai chinh xac tuyét doi. Tuy nhién ching bo sung thém vao bang mau ki thuat cua ban.

Nhitng biéu d6 hinh nén cho phép ban str dung nhirng phuong phap k§y thuat nhu khi ban st dung véi biéu d6 then
chan. Nhung nhitng biéu @6 hinh nén cho ban nhitng dau hiéu ma biéu d then chin khong thé. Vay tai sao phal sir
dung biéu d6 then chan? Trong twong lai gan, biéu d6 hinh nén co thé tré nén phé bién nhu biéu do then chan. That ra,
t61 da dwa ra du doan rang khi ngay cang c6 nhiéu nha ki thuat cam thay thoai mai, thich nghi véi nhitng biéu d6 hinh
nén, ho s& khéng con st dung nhirng biéu dd then chin. Toéi da st dung mot ki thuat phan tich gan 20 nam. Va bay
gio, sau khi khdm pha tat ca cac loi ich caa nd, tdi chi s dung nhitng biéu dd hinh nén. T6i van sir dung tat ca cac
cdng cu ky thuat truyén théng caa phuong Ty, nhung nhitng biéu d6 hinh nén da mang lai cho t6i mot céi nhin tong
thé vé nhitng thi truong.

Trude khi di sau vao nhirng biéu do hinh nén, tdi s& néi ngan gon vé sw quan trong ciia phén tich ky thuat. di voi
nhirg nguoi chua st dung phan tich ky thuat, doan tiep theo nhan manh téi tam quan trong cua phan tich k§ thuét. Vei
nhirng nguoi da hieu biet ve nhitng loi ich cua phan tich k¥ thuat, cé thé bo qua doan nay.

TAM QUAN TRONG CUA PHAN TIiCH KY THUAT
Tam quan trong cta phan tich ki thuat gdm nim khia canh duéi day.

Pau tién, trong khi sy phan tich co ban ¢6 thé cung cip quy mé cung cau, nhiing ty Ié gia/loi nhuan, nhitng thong ké
kinh té hoc, v.v..., khong c6 thanh phan tam Iy hoc kéo theo trong su phan tich ¢6. Vay ma nhiéu thi truong, doi khi bi
anh huang, tham chi nang né, bai su da cam. John Manyard Keynes phét biéu, "Khéng c6 gi bat hanh nhu mét chinh
sach dau tu hop ly trong mot thé gii vo Iy". Phan tich ky thuat cung cp co ché duy nhat dé do "su vo Iy" hién dién
trong moi thi treong.

Thir hai, nhitng ky thuat ciing 1a mot thanh phan quan trong trong viéc khép minh vao ky luat giao dich. Ky luat trong
giao dich gidp nhitng thuong gia lam diu bét nhitng cang thang. Néu ban nghi ngo diéu nay, hay giao dich trén giy
(tap mua ban bang cach viét ra gidy). Roi thir bubn ban véi nhitng qui caa chinh minh. Ban s& som kham pha su cing
thang, nghi ngd, ban khodn trong cach ma ban mua ban va nhin nhan thi truong. Nhirng ki thuat ciing mang lai tinh
khéch quan trong viéc dua ra cac quyét dinh. Chling cung cap mét co ché dé thiét Iap nhitng diém vao/ra, dé dat nhiing
ty 1& rai ro/loi nhuan, hoac nhitng mirc dirng/thoét. Sir dung ching sé gilp ban phat trién k§ nang quan 1y rai ro va loi
nhuan trong giao dich.

Thtt ba, di theo cdc nha phén tich k§ thuat cling khéa quan trong du ban khong hoan toan tin tuéng vao sy su dung cua
ho. B&i vi doi khi k¥ thuat 1a ly do chinh cho mot su chuyén dong cua thi truong.

Th tu, 1y thuyét budc ngau nhién giai thich viéc thi truong c6 nhitng ngay ma gia khdng cé méi quan hé véi gia cua
ngay tiep theo.



Va cubi cung, quan sat hoat dong gia la phuong phap truc tiép va co thé tiép can d& dang nhat dé nhan ra nhing mdi
quan hé cung cau cua thi trudng. Co thé c6 nhitng tin tac quan trong khong dugc phd bién, nhung ban c6 thé cho doi
nd phan anh vao gid. Nhirng nguoi c6 kién thirc sau rong vé nhitng chuyén dong cua thi truong c6 thé s& mua hoac ban
khi gia ca hién thoi phan chiéu thong tin cua ho. Vi vay, gia ca hién thoi da phan chiéu tat ca thong tin sin c6, duoc
phé bién rong khap hoic mét nhom nao do.

NEN TANG LICH SU
""Thong qua viéc tim hiéu cdi cii, chiing ta hoc cai méi'"

Chuong nay cung cap cho ban nén tang phat trién ciia phan tich kg thuat Nhat Ban. Nhimg ngudi muén di ngay vao
phan cot 16i cua cuon sach (ky thuat va cach stir dung biéu do6 hinh nén), ¢ thé bo qua chuong nay, hoac tré lai sau khi
ban da hoan thanh phan con lai cia quyén sach. N6 la mét lich sir hap dan.

Nguoi néi tiéng nhat Nhat Ban da sir dung gia qua khtr dé du doan chuyén dong gia twong lai 1a huyén thoai Munehisa
Homma. Ong da tich Iy duoc gia san khong 16 qua viéc budn ban gao trong nhitng ndm 1700. Truéc khi ndi vé
Homma, tdi muén cung cap tong quan cua nen kinh té, dira vao d6 ma Homma c6 thé phat dat. Thoi ky nay bat dau tir
nhitng thap nién cudi cua thé ky 16 dén gitra thé ky 18.

Tir 1500 dén 1600, Nhat Ban 2 mot nuée khdng nging noi chién. Trude nhiing nam dau 1600, ba twéng - Nobunaga
Oda, Hideyoshi Toyotomi, va leyasu Tokugawa - da hop nhat Nhat Ban trong ca mot thoi ky 40 nam. Sy diing cam va
nhirng chién cong cua ho da dugc ghi lai trong lich sir va van hoc déan gian cua nguoi Nhat.

Nhirng qui tic trong quan doi Nhat dugc phd bién nhiéu thé ky da tro thanh 1a mét phan trong céc thuat ngit gan lién

V6i biéu dd hinh nén. Va khi ban so sanh véi no, thi viéc budn ban ciling doi hoi nhiéu k§ ning can thiét nhu nhitng ky

ndng dé chién thang mdi tran danh. Nhitng ky néng nhu vay bao gdm ké hoach chién lugc, tam ly hoc, sy canh tranh,

chién lrgc phong thu, v.v... thdm chi ca may man. Vi vay khong c6 gi dang ngac nhién khi sudt cudn sach nay ban sé

gap nhitng thuat ngir vé hinh nén giéng nhu khi dang ¢ trong chién truong. D6 1a “night and morning attacks",
"advancing three soldiers", "counter attack", "gravestone", v.v .

Kinh té ruong dat I6n manh, nhung quan trong hon, da c6 su mé rong va dé dang trong noi thuong. Trudc thé ky 17,
mot thi trudng quédc gia da tién trién dé thay thé hé théng nhitng thi truong cd 1ap va dia phuong. Khai niém nay vé thi
truong tap trung s& gian tiép dan dit tgi sy phat trién cia phan tich ky thuat & Nhat Ban. Hideyoshi Toyotomi lru tim
tgi Osaka nhu thu d6 ciia Nhat va khuyén khich nd phat trién nhu mot trung tim thwong mai.

O Osaka, Yodoya Keian tro thanh 1a mot thuong nhén cua Hideyoshi (mét trong sb ba tuéng lon nhat). Yodoya c6 kha
ning phi thuong trong viéc chuyén chg, phan phdi, va thiét lap gia ca caa gao. Anh ta tro nén rat giau co.

Pén nam 1710, Trung tim mua ban gao d ra doi. Sau 1710, sy trao ddi, mua ban ky guri duoc tién hanh & cac kho.
Viéc mua ban gao duogc ghi lai qua nhirng to bién nhan. Nhitng bién nhan nay tré thanh nhitng hop dong tuong lai dau
tién tirng duoc budn ban.

M@i gi6i gao tré thanh 1a nén tang caa su thinh virong ciia Osaka.

Dé cho ban thay tinh phé bién caa nhitng hop ddng tuong lai nay, xem vi du sau: nim 1749, c6 tong s6 110.000 bao
gao da duoc giao dich & Osaka. Vay ma, khap ca Nhat Ban chi ¢6 30.000.

Quay lai v6i Homma. Munehisa Homma sinh nam 1724 trong mét gia dinh giau c6. Khi Homma lam chu doanh
nghiép gia dinh vao ndm 1750, anh ta bit dau budn ban, trao doi gao tai dia phwong, trong thanh phd cang Sakata.



Sakata la mot trong nhitng viing thu gom va phan phéi gao.

Khi cha Munehisa Homma chét, Munehisa phai ganh vac trach nhiém quan ly tai san caa gia dinh. Pay thuc su 1a mot
kho khin véi mot thanh nién tré. Véi gia tai nay, Homma di t6i trung tdm giao dich gao 16n nhat Nhat Ban ¢ Osaka, va
bit dau giao dich nhirng hop déng tuong lai. Bé tim hiéu tdm ly cua nhitng nha dau tw, Homma phan tich gia gao IUi lai
thoi gian trudc, thoi caa Yodoya. Homma ciing 14p hé thdng truyén théng caa riéng minh.

Sau khi chiém wu thé ¢ thi truong Osaka, Homma mé rong budn ban vai Edo (bay gio goi Tokyo). Ong ta sir dung
nhitng su hiéu biét sau sic cua minh dé tich liiy dwoc mét gia tai khong 16. Vai naim sau Homma tré thanh mét ¢ van
tai chinh caa Chinh phii va dugc phong tudc vi Samurai. Homma mat nam 1803. Sach cua Homma vé thi truong da
duoc viét vao thé ky 18. Nhitng nguyén tic giao dich cta ong dugc &p dung trong thi truong gao, va dugc phat trién
thanh phuong phap luan biéu db hinh nén duoc sir dung & Nhat Ban va vé sau phd bién khip Thé gioi

CO BAN ) o )
CAU TAOBIEU PO HINH NEN

"*Khdng c6 mai chéo, ban khdng thé qua sdng véi mgt chiéc xuang'
Mot sy so sanh truc quan vé su khac nhau cua biéu d6 dang then chan va biéu @6 hinh nén thi d& minh hoa.

Hinh 3.1 14 biéu d6 dang then chan phuong Tay quen thudc. Hinh 3.2 13 biéu db hinh nén vai ciing théng tin vé gia nhu

trong biéu d6 then chan.
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EXHIBIT 3.1. Cocoa—March, 1990, Daily Bar Chart
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EXHIBIT 3.2. Cocoa—March, 1990, Daily Candlestick Chart

VE NHUNG CAY NEN
Pé vé& biéu do then chan hang ngay can co gia mo, cao, thap, va dong. Buong thang diing trén biéu db then

chan thé hién gia cao va thap cua phién. Pudng nam ngang bén trai dudng thang dung 1a gia ma phién, bén phai duong
thang dung 13 gia dong phién.



Time Period Open Hi%h Low Close
20 3 15 25

1
2 25 25 10 15
3 30 35 15 20
4 45 50 35 40
5 25 40 25 35
Bar Chart | Candlestick Chart
50 t— 50 |~ ‘
45 — 45 -
40 40 —
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1 2 3 & 5 1 2 3. 4 5
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EXHIBIT 3.3 Bar Chart and Candlestick Chart

Hinh 3.3 cho thay céch xay dung mot biéu do then chan va mot biéu d6 hinh nén vai ciing mat dir lieu. Mac du
nhitng biéu dd then chan va hinh nén hang ngay sir dung cuing di liéu, d& nhan thiy chung duoc vé khac nhau. Chd day
nhat cia cay nén dugc goi 1a than nén. N6 mé ta pham vi gitra gia mo va dong caa phién d6. Khi than nén mau den (to
kin) n6 c6 nghia 1a dong phién thap hon md. Néu than nén mau tring (rdng), thi né c6 nghia rang dong phién cao hon
ma& (Mau sic cia biéu d6 hinh nén ¢ thé thay d6i boi ngudi st dung).

Nhirng dudng mong & trén va & dudi than nén 1a nhirng bong nén. Nhitng bong nén nay dai dién cho nhitng cuc
tri gia4 cua phién. Bong & trén than nén duoc goi 1a bong trén va bong & dudi than nén duoc goi 1a bong dudi. Do do,
dinh caa bong trén 1a gia cao nhat phién va day cua bong dudi 1a gia thdp nhit phién. D4i véi nguoi Nhat, than nén 13
su chuyén dong gia quan trong. Nhitng bong nén thuong duge xem xét nhu nhitng dao dong gia bén ngoai.

Nhitng hinh tir 3.4 dén 3.7 thé hién vai cay nén hay gap. Hinh 3. A la mot cay nén den dai, twong ung Vi
10t phién giam gia khi thi truong mo cta gan voi gia cao va dong ctra gan vai gia thap. Hinh 3.5 cho thay su déi
ip cua mot than nén den dai, va do do6 tuwong tng 1a mot phién tang gia. Gia ca c6 mot pham vi rong va thi truong
\& gan gia thap va dong gan gia cao cua phién. Hinh 3.6 cho thay nhitng cay nén c6 than nho va ching dién ta
16¢ chién gitra bén ban va bén mua. Hinh 3.7 thé hién nhitng cay nén khong c6 thin, thay vao d6, chiing 1a nhitng
wdNg nam ngang. D6 1a nhitng vi du cua nhitng cdy nén duoc goi 1a doji.
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EXHIBIT 3.4. Black Candlestick EXHIBIT 3.5. White Candlestick
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EXHIBIT 3.6. Spinning Tops EXHIBIT 3.7. Doj Examples

Nguoi Nhat dac biét nhan manh vé méi quan hé giira gia mo va dong, vi chiing thé hién nhitng cam giéc cua
ngay giao dich. Tiéng Nhat c6 mot thanh ngir: "Gid dau tién cua budi sang 1a phuong hudng cua ngay". Nhu vy gia
mé 1a phuong huéng cho phién giao dich. N6 thé hién manh méi dau tién vé phuong hudng cua ngay. Do 1a thoi gian
khi tt ca tin tac va nhirng 101 don tir dém trude dugc sang loc va sau dé thé hién trong cuing maét luc.

Sau hoat dong nhon nhip & dau phién, nhirg ngudi mua va nhirng nguoi ban tiém niang c6 mot chuan danh gia,
tir d6 ho c6 thé chd doi dé mua va ban. C6 su glong nhau gitra viéc giao dich trén thi truong va s giao chién trong mot
tran danh. Trong ¥ nghia ndy, gia md cung cap mot cai nhin tong quan cua chién trudng va mot méi quan hé tam thoi
gitra hai phe. D6i khi, nhiing thuong gia 16n ¢ gang lai thi truong khi ma phién bai nhitng 1énh mua hodc ban 16n.
Tleng Nhat goi 1a “cudc tan cdng budi sang” (a morning attack). Chu y rang diéu nay twong tu nhu trong quén doi.
Tiéng Nhat str dung nhiéu su so sanh voi quan doi, nhu vay ching ta s& thay trong suét cuén sach.

THUAT NGU HINH NEN VA CAM GIAC THI TRUONG

Phan tich ky thuat Ia cach duy nhat dé do ludong cam xdc cua thi truong. Nhitng tén goi cua nhirng biéu do hinh
nén Nhat Ban 1am cho diéu nay rd rang hon. Nhitng tén goi chira dung nhitng hinh dnh nay dugc st dung dé mo ta
“suc khoe” cua thi trudng khi nhitng mau nay dugc hinh thanh. Sau khi nghe nhitng thanh ngit “ngudi dan ong bi treo

6" (hanging man) hay “dam mdy den bao phu” (dark-cloud cover), ban c6 nghi rang thi truong dang trong mot trang
théi manh khoé? T4t nhién khong! D6 1a hai mau hinh giam gi4 va tén caa ching ré rang truyén dat trang thai 6m yéu
cua thi truong.

Dbi khi dién bién thi trudng c6 thé khdng manh khoé ldc hinh thanh nhitng mau nay, no khéng loai trir kha
ning thi tredng sé tro lai manh khoé nira. Khi ¢6 sy xuat hién cia “dam may den bao phu”, trang thai mua cin dugc
can nhac ky. Tuy thude vao xu hudng chung va nhiing yéu té khac, trang thai ban méi cé thé duoc bat dau.

C6 nhiéu quan niém va mau hinh méi trong cuén sach nay, nhung nhitng tén mé ta boi tiéng Nhat khdng chi
lam cho biéu @b hinh nén tré nén ngd nghinh, ma con d& nhé hon khi nhitng mau d6 1a ting gia hodc giam gia. Vi duy,
trong churong 5 ban s& hoc vé “sao Hom” (evening star) va "sao Mai” (morning star). Néu khdng biét nhitng mau hinh
nay trong nhu thé ndo hodc ching ngu y gi vé thi truong, chi nghe tén goi caa ching, ban nghi cai ndo 1a ting gia va
c&i nao la giam gia? Tat nhién, sao HOm xuét hién truéc khi bong téi ap xudng, nghe nhu dau hiéu giam gié - va ding
nhu vay d6! Sao Mai, ngdi sao budi sang xuat hién trudc binh minh - 13 ting gia.

Mot diém then chét khac 1a gia dong, diém quan trong ddi véi cac nha phan tich ki thuat. Ho c6 thé doi gia



dong dé xac nhan mot tin hiéu vuot thoat quan trong tir biéu do. Nhiéu hé thong giao dich trén may tinh (vi dy, nhitng
duong trung binh truot, ...) déu dya trén gia dong phién. Néu ¢ nhirng Iénh mua hodc ban Ion dugc diy vao thi trudng
tai/gan thoi diém déng phién, vai muc dich 1am anh huong dén gia dong phién, tiéng Nhat goi hanh dong nay 1a “cudc
tin cong ban dém” (a night attack)

NHO'NG MAU HINH DAO CHIEU
"Bdng t6i nam ngay phia trwéc”

Nhitng nha phan tich k¥ thuat cho doi nhitng manh méi gia ca c6 thé bao dong cho ho mét su thay doi trong
tam Iy thi truong va xu huéng. Nhitng mau hinh dao chiéu 1a ky thuat tim ra manh méi d6. Nhitng thuat ngix chi mau
hinh d4o chiéu phuong Tdy nhu hai dinh, hai ddy, dau vai, dinh va day doc lap, v.v...

Cho dén nay, thuat ngir “mau hinh dao chiéu” c6 phan duoc hiéu va dung sai. Nghe thuat ngit d6 co thé nghi
rang mot xu hudng cii két thic mot cach dot ngot va sau d6 cé su dao chiéu sang xu huéng méi. Piéu nay khong phal
lic nao ciing dién ra. Sy d4o chiéu cia xu hudng thuong xuat hién tir tir, trong mot khoang thoi gian, nhu sy thay doi
co ban vé tam ly.

Mot tin hiéu dao chiéu caa xu hudng ham y rang xu huéng trude do rat c6 kha ning thay d6i, nhung khong
nhat thiét 1a nguoc lai. Diéu nay rat quan trong dé hiéu dugc van dé. So sanh mot xu hudng ting véi mot chiéc 6 t6
dang hudng vé phia truéc véi van toe khoang 50 km/h. Khi dén phanh bat sang, chiéc xe chay cham lai. Cai dén phanh
la mét chi bao dao chiéu chi ra rang xu hudng trude dé (& day, chiée xe dang chay) gan nhu két thic. Bay gio chiéc xe
gan nhu khong chuyén dong, nguoi l4i xe s& quay xe lai, dirng yén hoac quyét dinh chay tiép? Ching ta khdng thé biét
néu khdng cd thém manh méi.

Hinh 4.1 dén 4.3 1a mot vai vi du vé nhitng gi c6 thé xay ra sau khi mot tin hiéu dao chiéu & dinh xuat hién. Xu huéng
tang gia trude do, co thé thay ddi thanh thoi ky di ngang cua gia. Sau d6 méot xu hudng méi, nguoc voi xu hudng cii co
thé bat dau - xem hinh 4.1. Hinh 4.2 thé hién xu huéng ting gié cii c6 thé hdi phuc lai nhu thé ndo. Hinh 4.3 minh hoa
cho xu hudng ting gia c6 thé bat ngd dao chiéu thanh ra xu hudng giam gia.
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EXHIBIT 4.1. Top Reversal EXHIBIT 4.2. Top Reversal EXHIBIT 4.3. Top Reversal

1 Ty

A

Hay nhé rang khi nguoi ta noi “mau hinh dao chiéu”, né chi c6 nghia rang xu huéng truéc d6 dudng nhu thay
d6i nhung khong nhat thiét nguoc lai.

Nhan ra sy xuat hién cia nhitng mau hinh dao chiéu c6 thé 1a mot ki nang dang gia. Dé thanh cong trong kinh
doanh doi hoi ban phai ndim dwoc xu hudng va ca nhiing gi ¢6 thé sap dién ra. Nhitng chi bao dao chiéu 1a cach ma thi
truong cung cap tin hiéu cho ban, giéng nhu tin hiéu giao théng, vi du nhu “Hay than trong - Xu huéng cua qué trinh
da thay doi”. Noi cach khac, tam 1y cta thi trudong di thay d6i. Ban nén diéu chinh giao dich twong &ng voi dién bién
méi cua thi treong. Co rat nhidu cach dé tham gia va thoat ra khai thi trudng véi cac chi bdo. Ching ta s& ban luan vé
chiing tir dau dén cudi cudn sach nay.

Mot nguyén tic co ban dé tham gia thi trueong tai mot vi tri mai (dua trén mét tin hiéu dao chiéu) chi khi tin
hiéu d6 theo chiéu hudng caa xu hudéng chinh. Vi du, trong mét thi truong ting gia, mot mau hinh dao chiéu & dinh
xuat hién. Tin hiéu giam gia nay khong cho phép mot hanh dong ban ra. Diéu nay 1a bai vi xu huéng chinh van 1a ting.
Du sao, nd ciing 14 tin hiéu dirng mua. Néu dé 1a mot xu huéng giam dang thinh hanh, sy hinh thanh cia mau hinh dao
chiéu ¢ dinh twong tir c6 thé dugc st dung dé ban ra.

Bay gio, chling ta s& di vao tim hiéu nhirng mau hinh dau tién trong sé nhitng mau hinh dao chiéu.

HAMMER VA HANGING MAN

Hinh 4.4 cho thiy hai cay nén c6 bong dudi dai va phan than nho. Phan than nam & dinh trong pham vi giao
dich cua phién. Su khac nhau cua hai cay nén trong hinh 16i cuén & chd né c6 thé chi ra sy ting hay giam gia tdy thudc
vao Vi tri chiing xuét hién trong mot xu hudng. Néu mot trong hai cay nén d6 xuét hién trong mot xu hudng giam, dé 1a
mét dau hiéu chi ra rang xu hudng giam c6 thé két thic. Trong bdi canh do, cay nén duoc goi 1a mot hammer.



| I | ' ' T-—White or Black

y | | |
2 : : \White or I
These Lines Can Be Either Bullish W l
or Bearish Black
EXHIBIT 4.4. Hammer and EXHIBIT 4.5. Hammer EXHIBIT 46. Hanging
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Hay xem hinh 4.5. Ngay nay nguoi Nhat goi n6 1a takuri. Tir nay ciing gan giéng nhu dang cb gang do do sau
cua dong nudc voi cam giac dang dirng ¢ day.

Néu mot trong hai cay nen trong hinh 4.4 xuét hién sau mot qua trinh ting gia, né6 mudn ndi véi ban ring qua
trinh d6 c6 thé s& két thuc. N6 glong nhu 13 mot diém go, nén duoc goi la hanging man (xem hinh 4.6). Cai tén nay
Xuit phét tir thyc té 1a trong n6 gidng nhu nguoi dan 6ng bi treo cb véi hai chan hing lang.

C6 ve khong binh thuong khi nhitng cay nén gidng nhau lai c6 thé chi ra ca tang va giam gia. So véi nhiing
hinh mau quen thudc cia phuong Tay (island top va island bottom) ban s& nhan ra rang quan niém duoc van dung
gidng hét nhau. Su xuat hién cua island ciing chi ra sy ting hodc giam gié tiy thudc vi tri cua nd trong mot xu hudng.
Mot island sau mot xu hudng tang dai la giam gid, trong khi mét island twong ty sau moét xu hudng giam la tang gia.

Hammer va hanging man c6 thé dugc doan nhan bai ba tiéu chuan sau:

1. Phan than nén nam & phan trén cua pham vi giao dich. Mau sic cua than nén khdng quan trong.

2. b6 dai cua bong dudi c& gap hai lan 6 dai caa phan than tro 1én.

3. N6 khdng nén ¢, hodc cé bong trén rét nho.

Bong dudi cang dai, bong trén cang ngan, than cua nén cang nho cang c6 ¥ nghia ting gia (d6i voi hammer)
hay giam gia (dbi vei hanging man). Mac du than nén caa hammer hay hanging man c6 the mau tring hay den, mirc do
tang dang ké hon néu than cia hammer mau trang, mic do giam ciing dang ké hon néu than cua hanging man mau
den.

Néu than ciia hammer mau trang, no mang v nghia rd rang rang thi truong bi ban thao gan nhu suét phién va
sau do6 bat tro lai vao lac dong phién gan véi gia cao cua phién. B6 gan nhu 13 khoi nguon cua sy tang gia.

Néu than cua hanging man mau den, né thé hién rang gia dong phién khong thé tro lai mac gid mo phién. biéu
do6 ham y kha nang giam gia.

Piéu quan trong la ban phai doi su xac nhan véi hanging man. Lap luan nhu thé nao vé sy xuat hién cua
hanging man? Thong thuong 14 trong bdi canh thi trudng da thé hién hét kha nang ting gid thi hanging man xuét hién.
V4o phién hanging man, thi truong mé phién /gan gié cao, roi bi ban thao, sau d6 phuc hdi, dong phién &/gan gié cao.
Strc manh nay khong phai la kiéu hanh dong gia dé ban nghi rang hanging man c6 thé 1a dinh dao chiéu. Nhung kiéu



hanh dong gia nay chi ra ring thj truong da bat dau hanh dong
ching ta chua kip dé phong.

béan thao (sell off), nd di trd nén dé bi tin cong tiép khi

Tin higu xac nhan ¢6 thé 1a mot khoang tréng giam gia (giira phan than nén phién hanging man voi gia mo
phién ke tiép), hoac c6 thé la mot phién giam gia véi gia dong phién thap hon gid dong phién hanging man.
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EXHIBIT 4.7. Sovbean Oil—December. 1990. Daily (Hanging Man and Hammer)

Hinh 4.7 1a mot vi du minh hoa vi sao nhiing cay nén

tuong tw nhau co thé 1a giam gia (hanging man - ngay

3/7) hodc tang gia (hammer - ngay 23/7), mac du ca hai cay neén trong vi du nay c6 thdn mau den. Diéu nay cho thiy

mau sic cua than nén khdng phai la van dé quyét dinh.

Hinh 4.8 cho thiy mét truong hop khac caa hai mau hinh ndy. Cé mét mau hinh hanging man giam gia gitra thang tu
bao hiéu két thiic qua trinh ting gia da bat dau véi hammer ting gia vao ngay 2 thang 4. Mot bién thé cua hanging man

hién ra vao gitra
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EXHIBIT 48. Dow Jones Industrials —1990, Daily (Hanging Man and Hammer)

thang ba. Bong dudi cia no dai, nhung khong gap hai lan chiéu cao ciia than nén. Tuy nhién, cac tiéu chuan khac (phan
than nén nam & phan trén caa pham vi giao dich va gan nhu khong c6 bong trén) da thé hién. N6 ciing dugc xac nhan
boi mot gia dong thip hon ¢ phién ké tiép. Hinh mau nay mac du khong phai 1a mot hanging man 1y tuéng, da bao hiéu
két thic ctia qua trinh ting gia bat dau tir mot thang truwdc. Biu d6 ki thuat hinh nén, cing nhu biéu do hoac ky thuat
nhan dang khac, déu c6 nhitng nguyén tic cia no. Nhung d6 khong phai la nhitng quy tac cing ran.

Nhu di trinh bay & trén, c6 nhitng tiéu chuan nhat dinh lam gia tang tam quan trong cua hanging man va
hammer. V&i hanging man gitra thang ba, bong dudi cua nd c6 thé khéng gap hai lan chiéu cao cua than dé cung cip
mat tin hiéu dao chiéu. Néu bong dudi dai hon, mau hinh cang hoan hao.

Hinh 4.9 cho thay mot loat hammer ting gia duoc danh s tir 1 toi 4 (hammer 2 van dugc xem la mot hammer
mac dd nd c6 bong trén nho). Piém dang luu ¥ caa biéu dd nay Ia tin hiéu mua dugc dua ra dau nam 1990. Muc gia
thip maéi xuat hién & hammer 3 va 4 khi gia thép hon hon ca muc gia thap cua thang 7 tai hammer 2. Tuy nhién, khéng
co tiép tuc cua xu hudng giam. Hammer 3 va 4 cho thay rang nhiing ngudi dau co gia lén da ném quyén diéu khién.
Hammer 3 khong phai la mot hammer 1y twong khi bong dudi khdng gap 2 lan chiéu cao than nén. Du sao no ciing
phan anh sy that bai ciia nhitng nguoi dau co gia xudng. Hammer 4 cing c6 két luan mot sy dao chiéu ¢ day co vé da
Xuat hién.

Trong hinh 4.10 hammer 1 va 3 Ia nhitng day. Hammer 2 béo hiéu su két thic cia xu thé giam trudc do, xu huong gia
chuyén tir giam sang di ngang. Hammer 4 khong hiéu qua. Hammer nay noi lén mot diém quan trong vé nhiing
hammer (hoic bat ky mau hinh ndo ma toi dé cap dén). Chlng can phai dwoc quan sat trong bbi canh cua hoat dong gia
trudc d6. Trong biéu dd nay, hdy xem hammer 4. Ngay hom trudc ngdy hammer ndy, thi truong thé hién qua mot cay
nén den giam gia rat manh (véi a shaven head va a shaven bottom - mé phién ¢ gia cao va dong phién & gia thap cua
phién).
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EXHIBIT 4.10. Lumber—May. 1990, Daily (Hammers)

NG thé hién sic manh giam gia cuc lon. Hammer 4 ciing xuyén qua muc hd tro trude do - ngay 24 thang 1. Xem xét
nhitng nhan to giam gia da néu trén, nén than trong doi su Xac nhan cua dau hiéu tang gia trudc khi hanh dong theo
hammer 4. Vi dy, m¢t cdy nen trang c6 gia dong phién cao hon gia dong phién hammer 4 c6 thé da duoc coi la mot sy
Xac nhan.

Hinh 4.11 12 biéu d6 hinh nén str dung gié theo tirng gio. Quan sat ki biéu d6 nay, chiing ta c6 thé thiy rang mot
hammer hinh thanh trong gio dau tién cua ngay 11/4. Nhu hammer 4 trong hinh 4.10, gia giam tao ra khoang trong
nhung cdy nén trang sau dé c6 gia dong phién cao hon. Pidu ndy Ia tin hiéu x4c nhan day. Cay nén gid thir 2 ciia ngay
12/4, mgc du trong hinh dang nhu mét hammer, nhung khong chinh xac la m¢t hammer. Mot hammer la mot mau hinh
dao chiéu ¢ day. Ciy nén nay ciing khong phai la mot hanging man, khi hanging man thuong xuit hién sau mot xu
hudng ting gia. Trong trudng hop ndy, néu cay nén nay xuat hién gan muc gia cao cua cay nén den trudc do, thi no da
dugc xem xét nhu mot hanging man.
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EXHIBIT 4.11. Crude Oil —June, 1990, Intra-day (Hammer)

Hinh 4.12 cho thay mot hammer dau thang tu, danh dau su két thlic ciia xu hudng giam gia manh bat dau tir
nhitng thang trudc d6. Bong dudi dai (gap nhiéu lan chiéu cao than nén), mot than nén nho, va khdng cé bong trén tao
nén mot hammer kinh dién.

Hinh 4.13 thé hién mot hanging man kinh dién.

Trong hinh 4.14 ching ta thiy su van dong ting cua gi4, tir dau thang hai, két thic voi dich dén 1a sy xuat hién
lién tuc cua 2 hanging man. Tam quan trong caa sy Xac nhan dau hiéu giam gia sau hanging man dwoc phan anh trong
biéu dd nay. Mot cach xac nhan dau hiéu giam gia 1a gia mo cua phién tiép theo thap hon gia & phan than cua hanging
man. Luu ¥ rang sau su xuat hién cia hanging man dau tién, thi truong di mé phién cao hon trude d6. Tuy nhién, sau
hanging man tht hai, thi trudng da maé phién thip hon gia ¢ phan than ciia hanging man, thi truong bat dau di xuéng.
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EXHIBIT 4.14. Cocoa—May 1990, Daily (Hanging Man)
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EXHIBIT 4.15. Dollar Index—Weekly (Hanging Man)

Hinh 4.15 minh hoa mét than nén den, vai gia dong phién thip hon phién hanging man, c¢6 thé coi la cach khac
cua sy xac nhan diu hiéu giam gia. Ba cay nén sb 1, 2, va 3 1a mét loat hanging man. Thiéu su x4c nhan dau hiéu giam
gia sau cay nén 1 va 2 ¢ nghia la xu hudng ting gid van con sic manh. Quan sat hanging man 3. Cay nén den di sau
no la tin hiéu xac nhan giam gia caa hanging man nay.

Hinh 4.16 cho thiy maot su khac thuong cua thi truong tur cudi 1989 dén dau 1990. Quan sat vi tri tang gia dung lai. N6
dung ¢ hanging man & tuan thir ba nam 1990. Biéu d6 ndy minh hoa mot diéu 1a mot mau dao chiéu Xuat hién khdng
¢6 nghia rang gla s& d4o chiéu, nhu chung ta da dé cép trong chuong 3. M6t chi bao dao chiéu ngu y ring xu hudng
trude d6 c6 the cham dit. Didu d6 chinh x4c voi nhiing gi xay ra & day. Sau su xuat hién mau hinh dao chiéu hanging
man, xu huéng ting gia trude d6 chim dit véi xu huéng mai la chuyén dong di ngang cua gia. Hanging man khéac xuit
hién trong thang bay. Lan nay gia nhanh chong dao chiéu tir ting thanh giam
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EXHIBIT 4.16. Orange Juice—Weekly (Hanging Man)
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EXHIBIT 4.17. American Anlines—1989. Daily (Hanging Man)

Hinh 4.17 minh hoa mot mau hinh hanging man kinh diéq trong thang nam. N6 cho thdy mot than nén rat nho,
khong c6 bong trén, va mot bong dudi dai. Than nén den ngay ti€p theo xac nhan hanging man nay bao hiéu mot thoi
gian giam gia. (Luu y rang hammer tang gia tir dau thang tu).

NHO’NG MAU HINH BPAO CHIEU (Tiép theo)
ENGULFING

Hammer va hanging man l1a nhitng mau h|nh mot cay nén riéng biét. Chung c6 thé guri nhiing tin hi¢u quan trong Ve
“suc khoe” cua thi truong. Tuy nhién, da sb cac tin hiéu tur cac cay nén déu dya vao sy két hop cua nhiéu cay nén riéng
1&. Mau hinh engulfing 1a mau dau tién trong s6 cAc mau hinh dua trén su két hop cua nhiéu cay nén. Mau hinh
engulfing 1a tin hiéu dao chiéu voi hai than nén ddi 1ap vé mau sic.

Hinh 4.18 thé hién mot mAu hinh engulfing ting gia. Thi trudng dang trong mot xu hudng giam gid, xuat hién mot than
nén tring ting gia ap dao than nén den trudc do. Pidu ndy cho thy riang luc mua di 14n at lyc ban. Hinh 4.19 minh hoa
mdot mau hinh engulfing giam gia. Thi truong dang trong mot xu hudng ting gia, than nén trang bi lan at boi than nén
den, d6 1a tin hiéu cia mot sy dao chiéu ¢ dinh. Diéu nay cho thay bén ban di gianh quyén diéu khién thi truong.
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EXHIBIT 4.18. Bullish Engulfing Pattern EXHIBIT 4.19. Bearish Engulfing Pattern

C6 ba tiéu chuan d6i voi mau hinh englfing:
1. Thi truong phai trong mot xu hudng 1 rang, ting gia hoic giam gia, tham chi c6 thé 1a xu hudéng ngén han.

2. Hai cay nén tao thanh mu hinh engulfing. Than nén thir hai phai ap dao than nén trude do (nd khong can phai lan at
nhirng bong nén).

3. Than nén thi hai cia mau hinh can phai c6 mau déi 1ap véi than nén dau tién. (ngoai 1é cua quy tac nay 1a néu than
nén dau tién caa mau hinh nho, nhu vay n6 gan nhu 1a mét doji (hodc 1a mot doji). Do d6, sau mot xu thé giam gia kéo
dai, mot than nén trang nho xiu bi 4p dao bai mot than nén tring rat 1on c6 thé 1a mot su dao chiéu & day. Trong mot xu
hudng ting gia, mot than nén den bi lan at boi mot than nén den rat 16n c6 thé 1a mot mau dao chiéu giam gia).

Gidng mau hinh engulfing caa Nhat 1a reversal day ciia phwong Tay. Reversal day ciia phuong tay xuét hién khi, trong
thoi gian xu hudng ting (hoac giam gid), mot muc cao (hodc thap) méi duoc tao ra véi gia dong thip hoic cao hon gia
dong ciia ngay trude d6. Ban s& kham phé ra 1a mau hinh engulfing c6 thé dwa ra tin hiéu dao chiéu khéng sin cé véi
reversal day cua phuong Tay. Diéu ndy cho phép ban chiém wu thé hon nhitng ngudi st dung reversal day truyén thong
nhu mét tin hiéu dao chiéu. Piéu nay duoc trinh bay qua cac hinh 4.21, 4.22, va 4.23.

Hinh 4.20 cho thy cho nhitng tuan bat dau tir 15/5 va 22/5 hinh thanh mot mau hinh engulfing ting gia. Trong hai tuan
cudi thang bay, mét mau hinh engulfing giam gia xuat hién. Mau hinh engulfing ting gia thang chin 1 sy phuc hoi tir
day cua qua trinh sell off trudc do.
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EXHIBIT 4.20. Swiss Franc —Weekly (Bullishand Bearish Engulfing Patterns)
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EXHIBIT 4.21. Crude Oil—Monthly (Bullish and Bearish Engulfing Pattern)

Hinh 4.21 13 biéu d6 dau thd hang thang véi ca hai mau hinh engulfing ting gia va giam gia. Cudi nam 1985, cu sut
giam manh 20$ bt ¢au. Thang ba va thang tu nam 1986 xuét hién hai cay nén ciia mau hinh engulﬁng tang gia. No
bao higu su két thiic caa xu huéng giam gia. Van dong gia bat dau véi mau hinh engulfing ting gia nay két thic boi
mau hinh engulfing giam gia vao giira nim 1987. Mau hinh engulfing ting gia nho trong thang hai va thing ba nim
1988 két thuc xu hudng giam gia bt dau vao gitra ndm 1987 bai mau hinh engulfing giam gia. Sau mau hinh engulfing
ting gi4 ndy, xu hudéng giam cua thi trudng giam chuyén thanh xu huéng di ngang trong nim thang.

Mau hinh engulfing giam gid ndm 1987 va 1990 mang lai mot loi thé ciia mau hinh engulfing - N6 ¢6 thé cung cap mot
tin hiéu dao chiéu khong thé cé néu sir dung tidu chuan reversal day trong k§ thuat phuong Tay. Mot quy tic cho top
reversal day cta phuong Tay (hodc, trong truong hop nay, reversal month) 1a mét mac cao maéi phai duoc tao ra baoi sy
van dong cua gia. Nhitng mac cao moi chua duoc tao ra béi than nén den nhitng thai ky d6 nam trong mau hinh
engulfing giam gié.

Hinh 4.22 1a mot vi du khac thé hién nhirng biéu do hinh nén c6 thé cho phép chiém wu thé so vai nhitng cong cu cua
biéu dd then chin thong thudng. Quan sét hoat dong giatrén biéu dd trong hai ngay 7 va 8 thang bay. Mot Ian nira, mot
khi khdng c6 mutic cao méi duoc tao ra, da khong cé dau hiéu caa mot sy dao chiéu ¢ dinh néu sir dung tiéu chuan
reversal day truyén théng cua phuong Tay. Tuy nhién, véi biéu do hinh nén, c6 mat tin hiéu dao chiéu giam gi4, do 1a
mau hinh engulfing giam gi4, xuét hién.

Hai cay nén 1 va 2 dau thang sau trong nhu mot mau hinh engulfing ting gia. Tuy nhién, mau hinh engulfing ting gia
la mot chi béo sy dao chiéu xu huéng o day. Diéu nay c6 nghia nd phai xuat hién sau mot xu thé giam (hozc doi khi &
day ctia mot dai hep). Pau thang séu, khi mau hinh engulfing ting gia xuat hién, né khdng hoat dong chinh xac vi no
khong xuat hién trong mot xu thé giam.
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EXHIBIT 4.22. Platinum—October. 1989. Daily. (Bearish Engulfing Pattern)
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Hinh 4.23 1a mét loat cac mau hinh engulfing giam gia. Mau hinh 1 khién thi truong budc sang xu hudng di ngang
trong mot dai hep tir xu hudng ting gia trude dé cia nd. Mau hinh 2 1a mét sy nghi ngoi tam thoi trudc khi hoi phuc
stc manh ting gia. Nhitng mau hinh engulfing giam gia 3, 4, va 5 déu dua ra tin hiéu dao chiéu khong c6 duoc véi ky
thuat ciia phuong Tay (khi khong c6 murc cao méi nao dugc tao ra bai sy van dong cua gia thi ching khéng phai la
nhitng tuan dao chiéu dugc xem xét).

DARK-CLOUD COVER

Mau dao chiéu tiép theo Ia dark-cloud cover (xem hinh 4.24). N6 1a mot mau hinh hai cay nén béo hiéu mét su dao
chiéu ¢ dinh sau mdt xu hudng tang gia, hoac doi khi ¢ dinh cia mot dai hep.

Cay nén dau tién caa mau hinh hai cay nén nay 1a mét than nén tring manh mé&. Cay nén thir hai c6 gia mé cao hon gia
cao cua phién trude do6 (co6 nghia cao hon dinh cuia bong trén). Tuy nhién, vao khoang cuoi phién thir hali, thi trueong
dong phién gan muc thap cua phién va bén trong than nén trang cua phién trudc.

Mt do xAm nhap vao phan than cay nén tring cang 16n thi kha ning mot dinh s& xuat hién cang cao. Nhiéu nha ky
thuat Nhat Ban yéu cau sy xam nhap lén hon 50% muc dong phién giam vao phién tang truge do. Neu cay nen den
khong ket thac thap hon nira than nén trang, tot hon 1a dgi thém sy xac nhan ciia mau hinh giam gié dark-cloud cover.
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EXHIBIT 4.24. Dark-cloud Cover

Ly do cén ban dang sau mau hinh giam gia nay dugc giai thich dé dang. Thi truong trong mot xu huéng tang. Mot cay
nén trang tdng gia manh mg, tlep theo 13 mot khoang tréng ting gia ¢ dau phién ké tlep Pén déy, nhirng nguoi dau co
gia I&n nim hoan toan quyén diéu khién thi truong Nhung sau d6 khong thay cO su tiép tuc tang gia. Thuc té 1a thi tru-
ong két thic ¢/gan mic gia thip cua phién va bén trong phan than nén tring cua phién trudc. Trong bdi canh nhu vay,
nhitng ngudi mua sé& suy nghi lai vé vi tri cua ho. Nhimg nguoi dang doi dé ban ngin han bay gio c6 mét diém chuan
dé dat mot 1énh ding - tai mac gia cao méi cua phién thir hai cia mau hinh dark-cloud cover.

Sau ddy 1a mot s6 yéu té lam tang thém do tin cay caa mau hinh dark-cloud cover:

1. Mirc d6 xam nhap ciia gia dong than cay nén den vao thin cy nén tring trudc d6 cang 16m, co hi cho mot dinh
cang cao. Than nén den ctia mau hinh dark-cloud cover chi xam nhap mot phan than nén trang. Néu than nén den bao
triim toan bo than nén trang cua phién trudce thi mot mau hinh engulfing giam gia xuét hién. Vi vay, mot mau hinh
engulfing giam gia c6 y nghia dao chiéu & dinh hon. Néu mot than nén triang, dai két thic trén muc gia cao cia mau
hinh dark-cloud cover, hoic engulfing giam gia thi n6 c6 thé bao truéc su van dong Khac.

2. Trong mét xu hudng ting gia kéo dai, néu c6 mot cdy nén trang manh mé - mo & gia thap (khong c6 bong dudi),
dong & gia cao (khdng c6 bdng trén), va phién sau la mot than nén den dai, mé & gia cao va dong & gia thap, sau d6 sé
xuat hién phién giam manh, khong c¢6 bong trén va bong dudi.

3. Néu than nén tha hai (than nén den) cua mau hinh dark-cloud cover ¢ gia mo ¢ trén mot mac khang cu manh va
sau do6 rét, n6 chirng minh rang nhirng nguoi dau co gia 1én khong thé dicu khién dugc thi truong.

4. Néu vao du phién thi hai c6 mot khoi lugng giao dich rat I6n, tinh trang qua mua cd thé da xuat hién. Vi du, khi
lugng giao dich rat 16n tai mot mac gia ma cao méi ¢6 thé co nghia rang nhiéu nguoi mua mai da quyét dinh nhay [én
tau. Roi sau d6 thi trudng béan thao. CH 18 s& khong qua lau trude khi ddm dong nhitng ngudi mua mai hiéu ra rang con



tau ma ho nhay Ién la tau Titanic.
Déi véi nhitng ngudi giao dich thi trudng trong lai, khdi lwong giao dich cuc 16n ciing 13 mét tin hiéu canh bao khac.

Hinh 4.25 thé hién sy khac nhau gitra mau hinh dark-cloud cover va engulfing. Hai than nén trong thang sau nim 1989
tao thanh mot dark-cloud cover. Mét than nén tring dai, tiép theo 1a mot than nén den, dai. Than nén den m& & mot
MUC cao Mai, sau d6 dong & gan mac thap caa nd va bén trong than nén tring trude d6. Thi truong trai phiéu da c6 dau
hiéu giam nhiét sau khi cé sy dao chiéu & dinh nay xuat hién. Tuy nhién su giam st manh chi dén vai tuan dé, khi mau
hinh engulfing duoc cu thé hda. Ching ta ¢ thé thiy than nén den cua dark-cloud cover bao trim mét phan than nén
trang truéc d6. Than nén den ctia mau hinh engulfing giam gia bao boc toan bo than nén trang trudc no.

Bearish Engulfing
i Pattarn NN o 9

EXHIBIT 4.25. Municipal Bonds —Weekly
Aiar Jul Oct Jan Apr (Dark-cloud Cover and Bearish Engulfing
Ly Pattern)

Trong hinh 4.26 c6 ba mau hinh dark-cloud cover duoc nhan dién. Nhirng tin hiéu giam gi khac nhau dwoc xac nhan
qua mdi mau hinh nay. Chlng ta hiy xem xét tirng mau hinh riéng lé.
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EXHIBIT 4.26. Crude Oil—July 1990, Daily (Dark-cloud Cover)

1. Dark-cloud cover 1. Pay la mét bién thé cua mau hinh dark-cloud cover 1y tuéng. Trong dark-cloud cover nay, than
nén den cua ngay thir hai mo & muc gia cao ciia ngay hom trudce, thay Vi ¢ trén nd. D6 chi 1a mot tin hiéu canh béo,
nhung can duoc nhin nhan 1a nhu 1a mot yéu té pha dinh. Mau hinh dark-cloud cover nay ciing thé hién mot nd luc bat
thanh ciia nhitng ngudi dau co gia 1én trong viéc vuot qua mic khang cu & mirc gia cao giira thang hai.

2. Dark-cloud cover 2. Khdng ké mau hinh nay, di c6 1y do khac cho viéc can phai than trong & muirc 21$. Mot tién dé
ki thuat 1a: mot mac hd trg sau khi bi pha bo cd thé chuyén doi thanh mic khang cu méi. Didu d6 da xay ra tai 21$.
Ghi nhé rang muc hd tro cii 21$ d3 bi xuyén thing mot lan vao ngay 9 thang ba, dugc chuyén thanh muc khang cu.
Nhirng nd lyc bi pha san thé hién qua mau hinh nay trong hai ngay dau tién ciia thang tw minh hoa cho mic khang cu
nay. (Chuong 11 s& dé cap dén khai niém c6 thé hoan d6i vai tro caa mac hd trg va khang cu).

3. Dark-cloud cover 3.,I\/I5u hinh nay ciing thé hién da c6 mot su that bai tai mot ngudng khang cu duoc thiét 1ap ¢
nhirng murc gia cao cuoi thang tur.

D6 1a nhitng vi du thé hién mau hinh dark-cloud cover tring véi nhitng mac khang cu. Khai niém nay thé hién 1a
nhiing khu vyc c6 sy hoi tu cua nhicu chi bao ky thuét thi cang quan trong. D6 la tiéu diem chinh cua phan 2 cua cuon
s&ch - Sy két hop cua k¥ thuat hinh nén véi nhitng céng cu ky thuat khac.
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EXHIBIT 4.27. S&P—June 1990 (Dark-cloud Covers)

Hinh 4.27 chi ra rang trong thoi gian dau thang ba, dark-cloud cover 1 I sy tam dirng cua mot xu huéng tang. Sy diéu
chinh xay ra suét tuin sau d6. Hai dark-cloud cover nita dwgc hinh thanh trong thang tu. Dark-cloud cover 2 ngu y
rang su tang gia manh trong hai ngay ¢ 1& da két thiic. Dark-cloud cover 3, giita thang tu, thi dac biét giam gia manh.

Trong hinh 4.28, chiing ta nhin thy gi4 c6 xu huéng tang bt dau tir ngay 10/2 dén khi dot ngét dirng vao giira thang
hai v&i sy xuat hién cua dark-cloud cover.
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EXHIBIT 4.28. Bristol Myers —1990, Daily

NHU’NG MAU HINH PAO CHIEU (Tiép theo)
PIERCING PATTERN

Trong nhiéu budi, sau khi trinh bay vé mau hinh giam gia dark-cloud cover, khong lau sau sé c6 nguoi hoi vé mau doi
lap. C6. Va nd duoc goi la mau hinh piercing. Nhu da biét, trong khi dark-cloud cover la mot sy dao chiéu ¢ dinh, ddi
Iap Véi no, piercing la mot su dao chiéu o day (xem hinh 4.29). N6 gom hai than nén trong mét thi trudng sa sut. Than
nén dau tién mau den va than nén the hai 1a than nén tring dai. Than nén trang nay gia mé phién rat thap, dudi ca mic
gia thap cua than nén den trude do. ROi gi4 ca day cao hon, tao ra mot than nén tring dai twong d6i, dong phién & trén
diém chinh giita cia than nén den phién trudc.



EXHIBIT 4.29. Pieremg Pattern

Mau hinh piercing ting gia gan giéng véi mau hinh engulfing ting gid. Trong mau hinh engulfing ting gia, than nén
tring ap dao toan bo than nén den trudce d6. Vi mau hinh piercing ting gi4, than nén trang chi 1an 4 mot phan than
nén den truéc d6. Trong mau hinh piercing, mirc d6 xam nhap vao phan than nén den cang 16n thi kha ning mot day
dao chiéu cang cao. Mot mau hinh piercing ly twéng s& 6 mot than nén trang ma dong phién cao hon nira than nén den
ctia phién truge. Néu thi truong két thic ¢ dudi mic gia thip cua mau hinh engulfing ting gia hoic piercing bang mot
than nén den dai, thi mot xu hudng giam gia khéc lai tiép tuc.

Tam ly hoc déng sau mau hinh piercing dwoc giai thich nhu sau: thi trudng trong mét xu thé giam st. Than nén den
giam gia cung co trang thai nay. Thi truong mé phién sau thap hon qua mét khoang tréng giam gia. Nhirng nguoi dau
co gia xudng dang quan sat thi truong vGi sy man nguyén. Roi thi trudng bat 18n, vé phia gla két thuc phién trudc,
nhung khong chi dirng & d6, ma két thic rd rang ¢ trén mutc 6. Nhirng ngudi dau co gia xudng dang can nhac lai vi tri
cua ho. Nhitng nguoi dang xem xét @& mua nghi mirc thap méi c6 thé khdng gitr duoc va cé 18 da dén lic mua vao.

Mau hinh piercing ciing c6 mot s6 yéu t6 (tir 1 dén 4) 1am ting thém do tin cay giéng nhu mau hinh dark-cloud cover,
nhung nguoc lai (xem lai mau hinh truéc). Trong phan vé mau hinh dark-cloud cover, toi da dé cap rang mac du nhiéu
nha ky thuat Nhat Ban yéu cau sy xam nhap Ién hon 50% muc dong phién giam vao phién tang trudc do, van co sy
linh hoat trong quy tac nay. Vi mau hinh piercing, tinh linh hoat khdng bang Cay nén trang cua mau hinh piercing
can phai day qua duoc nura than nén den. Ly do cho su kém linh hoat cua mau hinh piercing tang gia so véi mau hinh
dark-cloud cover 1a thuc té trong k¥ thuat cua nguoi Nhat ¢d ba mau hinh khéc, tén goi la on-neck, in-neck va thrusting
(xem hinh 4.30 dén 4.32) c6 ciu tao co ban gidng nhu mau hinh piercing, nhung chling can dugc xem nhu tin hiéu
giam gia khi than nén trang nam dudi nira than nén den.
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EXHIBIT 4.30. EXHIBIT 4.31. EXHIBIT 4.32.
On-neck Pattern In-neck Pattern Thrusting Pattern

Nhu vay ba mau hinh giam gia tiém ning nay (hinh 4.30 dén 4.32) va mau hinh piercing tang gia (hinh 4.29) c6 cung
mot dinh dang. Su khac nhau cua ching nam & muc do cua sy Xam nhap bai than nén trang vao trong than nén den.
V&i mau hinh on-neck, than nén trang (thuong la cay nén nho) dong phién gan véi gia thap cua phién trudc. Véi
mau hinh in-neck, than nén trang dong phién & mot mirc do xAm nhap khong dang ké vao than nén trude (ciing thuong
la cay nén tring nho). Mau hinh thrusting can phai 1a mot than nén traing manh mé hon, dai hon so véi mau hinh in-
neck, nhung déng phién van khdng nam trén nira than nén den trudc do.

Vi nhitng mau hinh nay, khi gla van dong dudi muc thap caa cdy nén triang, cac thuong gia (traders) biét rang do 1a
thoi gian dé ban. (Luu ¥ rang mau hinh thrusting trong hinh 4.32 1a giam gia trong mét thi truong xuong déc, nhung
nhu mot phan cia mét thi truong ting gia, nén dugc can nhic k§. Mau hinh thrusting ciing 1a ting gi4 néu nd xuét hién
hai lan trong vong vai ngay).

Khong qua quan trong dé nhé tirng mau hinh trong cac hinh 4.30 téi dén 4.32. Chi can nhé khéi niém 1a than nén tring
can phai day cao hon nira cua than nén den dé giri mét tin hiéu cua sy dao chiéu ¢ day.

Trong hinh 4.33, nhitng nguoi dau co gia xubng thanh cdng ruc rd khi thi truong xubng dén muc thap mai vao ngay 27
thang tu, dugc thé hién qua cay nén den dai. Ngay hom sau thi truéng mo thip hon. Gia mo nay tro thanh mac gia thap
clia ngdy va Boeing dong phién bén trong than nén den ctia ngdy trudc d6. Hai cdy nén vao ngay 27, 28 thang tu tao
thanh mau hinh piercing ting gi.
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EXHIBIT 4.33. Boeing—1990, Daily (Piercing Pattern)

Hinh 4.34 cho thiy mot mau hinh piercing kinh dién trong tuan 26 thang ba. Hiy luu ¥ cach ma than nén trang theo sau
mot than nén den dai, rat yéu. Than nén traing ma phién & mot mic gia thip maéi. Sau d6 gia taing manh mé&, dong phién
gia bi day 1én qua nira than nén den phién trudc, d6 1a mot chi dinh manh rang nhitng ngudi dau co gia xudng da mat
kha ning diéu kién thi truong. Than nén tring d6 13 mot phién giao dich rat s6i dong. N6 mé phién & muc gia thap nhit
(c6 nghia khong c6 bong dudi) va dong phién & mic gia cao nhat (khong c6 bong trén). Luu ¥ rang mau hinh piercing
ting gia ndy mang ti su két thic cia dot béan thao (sell off) bit dau vai mau hinh engulfing giam gi&, ngay 19 va 20
thang ba.

Trén biéu d6 Lua mi nay ciing c6 mot bién thé cia mau hinh piercing trong tuan tir 12 thang ba. Ly do né 1a mét bién
thé boi vi than nén trang c6 gia mo dudi than nén den, nhung khong thip hon gia thip nhat caa phién trude. DU sao, Vi
than nén trang dong phién cao hon nira than nén den cua phién trude d6 da 1a mot dau hiéu canh béo rang xu huéng
giam gia trudc do da két thac.

Hinh 4.35 minh hoa cach nhitng biéu do hinh nén c6 thé gitip d& nguoi phan tich ¢ mot cam giac vé stuc khoe caa thi
truong nhanh chong nhu thé ndo. Trong thang hai nim 1990, c6 mot ngudi mdi gisi hoi td1 nghi sao vé gia lda mach.
T6i hiém khi theo ddi giao dich IGa mach. Du sao toi cling xem xét biéu do gia cua lta mach va néi véi anh ay rang xu
thé giam sut d6 c6 1& da két thic. Tai sao? Toi da luu y anh 4y rang trong tuan tir 20 thang hai, mot mau hinh piercing
kinh dién xuat hién. Téi ciing thdy mau hinh piercing nay triing vai mot 1an test thanh cdng nhitng muc gia thap dau
thang hai. Didu ndy lam ting thém co hoi cho mot day doi (a double bottom) duoc tao thanh.
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EXHIBIT 4.34. Wheat—May 1990, Daily (Piercing Pattern)
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EXHIBIT 4.35. Oats —July 1990, Daily (Piercing Pattern)

Hinh 4.36 minh hoa xu thé giam st - bat ¢au vai mau hinh engulfing giam gia cudi nim 1984 - chiam dut vao giita
nim 1987 véi su xuat hién cia mau hinh piercing. Mac du thi truong khéng phuc h0| gia sau tin hi¢u dao chiéu & day
nay, nhung no cling du bao sy két thic cua &p lyc ban thao da kéo thi truong di xudng tir cudi ndm 1984 dén giira nim
1987. Sau mau hinh piercing, thi trudng tré nén 6n dinh trong vong mot nam, va sau do ting gia trd lai.
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EXHIBIT 4.36. Cash Yen Monthly (Piercing Pattern)

NHOI'NG NGOI SAO

Mot nhdm cuaa nhirng mau hinh d4o chiéu 1a nhitng mau hinh c6 nhitng ngdi sao. M6t ngdi sao la mot than nén nho co
khoang trong véi than nen I6n di trude n6 (hinh 5.1). Cling dugc coi la ngdi sao mién 1 phan than cua nd khong chdng
Ién than nén trudc. Mau sic cia ngdi sao khdng phai la van dé quan trong. Nhirng ngoi sao co thé xuat hién ¢ nhing
dinh hoic nhitng day (d6i khi mot ngdi sao trong thoi gian mot xu thé giam dwoc goi 12 hat mua roi (a rain drop). Néu
ngdi sao 1a mot doji thay vi mét than nén nhé, thi no dwoc goi 1a mét ngdi sao doji (hinh 5.2).
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Ngbi sao, dic biét 1a ngdi sao doji, Ia mot canh bao xu huéng truéc cd thé két thic. Than nho caa ngdi sao dién ta mot
su bé tac trong cudc chién gitra nhirng ngudi dau co gia 1én va dau co gia xuong.

Trong mot xu hudng tang gia, nhitng nguoi dau co gia 1én dang tich liy. Vi sy hién ra cia mot ngoi sao sau mot than
nén trang dai trong xu huéng tang, do la mot tin hiu cua sy thay ddi tir nhitng nguoi mua dang diéu khién dén mot su
bé tic giita bén mua va bén ban. Sy bé tic nay ciing c6 thé da xuat hién bai su giam bét trong lwe mua hoic sy ting 1én
trong luc ban. Ngdi sao nhur ndi véi chling ta sic manh ciia xu hudéng ting gia trude da duoc xua tan va thi truong dé bi
tan cong boi mot su di xudng.

Diéu tuong tu ciing ding, nhung nguoc lai, dbi véi mot ngdi sao trong mot xu hudng giam. Nghia 14, néu mot ngdi sao
di sau mot cay nén den dai trong mot xu thé giam sut, no phan anh mot su thay doi trong moi truong kinh doanh. Vi
dy, trong mot xu hudéng giam gia, nhimg ngu:(n dau co gia xuéng nam quyén diéu khién, nhung mot su thay ddi duogc
nhin thay trong su xuat hién cia ngdi sao, nd bao hiéu mot mdi truong trong d6 nhitng nguoi dau co gia 1én va dau co
gia xudng da tré nén can bang hon. Stc manh xudng gia da bi triét tiéu. Luc d6 khong phai la mot kich ban thuan lgi
cho maét su tiép tuc giam gié caa thi truong.

Ngdi sao 1a mot phan caa bén mau hinh dao chiéu, bao gom: evening star, morning star, doji star va shooting star.

Trong cac mau hinh nay, phan than cua ngdi sao c6 thé mau tring hoic den.

THE MORNING STAR

Mau hinh the morning star (hinh 5.3) 13 mot mau hinh d4o chiéu ¢ ddy. Tén cua nd xuat phat tir viéc, nhu ngdi sao budi



sang bao trudc binh minh, n6 béo trudc gia ca s& cao hon. N6 gébm c6 mét than nén cao, den theo sau 1a mot than nén
nho ¢6 khoang tréng giam gié (hai than nén ndy c6 mot mau ngdi sao co ban). Than nén thi ba c6 than mau tring, ma
van dong cua gia vao bén trong than nén den phién dau tién. Mau hinh nay 1a mét tin hiéu cho thiy nhitng nguoi dau
co gia 1én da nam quyén diéu khién. Toi s& phan tich mau hinh ba cay nén nay bang céch tim hiéu tirng thanh phan caa
n6 dé hiéu yéu t can ban dang sau phat biéu trén

,1

EXHIBIT 5.3. Ionnncr Star

Thi truong trong mot xu huéng giam gia khi ching ta nhin thay mét than nén den. Vao thoi gian nay nhitng nguoi dau
co gid xuéng nam quyen diéu khién. Roi mot than nén nho xuét hién. Dicu nay c6 nghia rang nhiing nguoi ban dang
mét kha ning dé diéu khién thi truong XUOng thap hon. Phién tiép theo, than nén tring manh mé& ching minh rang
nhitng ngudi dau co gia 1én da nim quyen. Mot mau hinh the morning star ly tudng c6 mot khoang trong trudc va sau
than nén giira (ngbi sao). Khoang tréng tha hai nay thi hiém c6, nhung su thiéu né khong c6 vé lam yéu di sec manh
ciia mau hinh nay
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EXHIBIT 54. Cotton —March, 1990. Daily (Morning Star)

Hinh 5.4 chi ra mgt mau hinh morning star ting gia ndy sinh trong thoi gian tir 19 dén 21 thang mudi hai. Su ting gia

bat dau vai mau hinh nay két thlic béi mau hinh dark-cloud cover vao 26, 27 thang mudi hai.

Hinh 5.5 thé hién ring thang mudi mic gia thip duoc tao ra qua mot ngdi sao (than nén nho tuan dau thang mudi).

Tuan sau ngdi sao ndy, thi trudng la mot than nén trang manh mé. Than nén trang nay hoan thanh mau hinh the

morning star. Than nén den sau than nén trang nay hinh thanh mot mau hinh dark-cloud cover. Thi truong tam thoi

giam gia. Dau sao, mau hinh the morning star ciing tré thanh mét day chinh.

Hinh 5.6 cho thiy mot blen thé cua mau hinh the morning star, trong dé 6 hon mot ngdi sao (trong truong hop nay co
ba "ngdi sao"). Luu ¥ rang than nén nho tht ba (ngdi sao ther ba) 1a mét mau hinh the hammer, n6 va than nén nho

trirée no ciing tao nén mot mau hinh engulfing ting gia




EXHIBIT 5.5. Crude O1l —Weekly
(Moming Star)
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NHO’NG NGOI SAO (tiép theo)

THE EVENING STAR

EXHIBIT 5.6. Silver —
September 1990. Daily
(Morning Star)

Mau hinh the evening star 1a mot mau hinh giam gia d6i 1ap véi mau hinh the morning star. N6 giéng véi tén goi boi vi
sao HOm xuét hién trude khi bong téi ap xudng. Khi mau hinh the evening star 12 mot s dao chiéu & dinh né can phai
dugc hanh dong theo néu nd xuat hién sau mét xu hudng ting gia. Ba than nén tao thanh mau hinh the evening star
(xem hinh 5.7). Hai than nén dau tién 1a mot than nén dai, tring theo sau 12 mot ngdi sao. Ngoi sao 1a goi y dau tién cua
mot dinh. Than nén thir ba 1am rd thém dinh va hoan thanh mau hinh the evening star. Than nén thtr ba ¢6 than mau
den, ma van dong cua gia vao bén trong than nén tring phién dau tién. T6i thich so sinh mau hinh the evening star voi
mot cai dén giao thong. Pén giao thong di tir mau xanh (than nén tring ting gi4) téi mau vang (tin hiéu canh bao caa
ngdi sao) téi mau do (than nén den x4c nhan xu hudng trude d6 da cham dit).



' EXHIBIT 5.7 Evenmg Star

V& nguyén tic, mau hinh the evening star phai c6 mot khoang trong giira than nén thir nhat va tha hai va khoang tréng
khéc gitra than nén thir hai va tha ba. Tuy nhién, tir kinh nghiém cia ti, khoang tréng thir hai nay hiém khi dugc nhin
thiy va khong can thiét cho thanh cdng cia mau hinh nay. Méi quan tam chinh phai 1a pham vi xam nhap cua than nén
den ngay thtr ba vao trong than nén tring ngay dau tién.

Thoat nhin hinh 5.7 nhu sy ddo chiéu dinh hon dao (island top) dugc su dung bsi nhitng nha ky thuat phuong Tay.
Vigc phan tich mau hinh the evening star ti mi hon chira rang né cung Cap mét tin hiéu dao chiéu khong c6 duoc véi
mau hinh island top (xem hinh 5. 8). D4i vai mau hinh island top, muc gia thip cua phién 2 phai & trén nhitng muc gia
cao cua phién 1 va 3. Tuy nhién, mau hinh the evening star chi yéu cau muc gia thap cua than nén thir 2 & trén muc gia
cao cua than nén 1 1 tin hiéu cua sy dao chiéu.
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EXHIBIT 5.8. Western Island Top
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EXHIBIT 5.9. Dow Jomnes Industrials— - Weekly, 1987 (Evening Star)

I\/!éu hinh the evgening star trong hinh 5.9 cho thiy mua hé nim 1987 qthié‘t lap murc gia cao mai cua Dow trudc Khi sup
do (Ti ty hoi néu nhitng nha ky thuat nguai Nhat st dung nhirng biéu d6 hinh nén dang nhin thay né!).

Hinh 5.10 cung cap mét vi du cach ma nhitng chi bao caa biéu db hinh nén c6 thé truyén mét tin hiéu dao chiéu khong
dé thiy duoc véi cong cu phuong Tay ra sao. Gidr cudi cuing ngay 5 théang chin va hai gio dau tién ngay tiép theo hinh

thanh mot mau hinh the evening star. Ngdi sao caa mau hinh nay khong phai la mét dinh hon dao (island top) dya vao
phan trinh bay d3 néu trén. Trong vi du ndy, nhitng cay nén cung cap mot chi dinh dao chiéu & dlnh khong phai la san

c6 véi dinh hon dao (island top) ciia phuong Tay. Ciing luu ¥ rang Sy ting gia cham dat véi mau hinh the evening star
nay duoc bat dau vai mau hinh the morning star vao ngay 4 thang chin.
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EXHIBIT 5.10. Deutschemark —December 1990, Intra-day (Evening Star)

Mic du thudng xuat hién sau mot xu hudng ting, the evening star ciing c6 thé xuat hién ¢ dinh caa mot dai hep néu né
xac nhan tin hiéu giam gia khac (hinh 5.11). D6 1a nhiing gi da xay ra vao giita thang tu. Phan ngdi sao (ngay thir hai)
ciia mau hinh the evening star tring véi mét ngudng khang cu. Co sé cho ngudng khang cu tai 413$ 1a d6 1a mot
ngudng hd tro trude day tir cudi thang ba. Ngudng hd tro cii thuong ddi thanh ngudng khang cu méi. Hay nhé diéu
ndy! D6 chinh 1a sy hitu ich cua quy tic giao dich. Chwong 11 s& trinh bay chi tiét hon vé muc hd trg va khang cy.
Trong bat ky truong hop nao, muc khang cu gan 413$ tring vé&i su xuat hién caa mau hinh the evening star nhu thé
cang cang ¢ thém su dao chiéu caa mau.

Hinh 5.12 cho thiy mot mau hinh the evening star dugc xac dinh vao gitra thang mudi hai. Ng6i sao 1a mot than nén
tring manh mé& va theo sau 1a mét than nén den, yéu. Mét bién thé caa mau hinh the evening star xut hién gitra thang
mudi mot. Ly do nd 1a mét bién thé d6 1a mau hinh the evening star thong thudng ¢6 mot than nén tring dai di trude
ngdi sao, roi than nén den sau ngdi sao. Ching ta khong nhin thay than nén dai, trang hoic den ¢ day. Ching ta co thé
xem n6 nhu mét dinh, tuy nhién, khéng
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EXHIBIT 5.11. Gold—December 1989. Dailv (Evening Star)

chi vi n6 gan giéng mau hinh the evening star, ma con vi sy xuat hién caa mau hinh hanging man vao ngay 21/11
(phan ngdi sao cia mau hinh the evening star). Gia mo phién ke tiép dudi than nén cia mau hinh hanging man xac
nhan mot dinh.
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EXHIBIT 5.12. Wheat —March 1990, Daily (Evening Star)

1. Néu c6 mot khoang tréng giira cay nén dau tién va phan than caa ngdi sao va sau do giita than ngdi sao va than nén
thur ba.

2. Néu than nén tha ba két thic that sdu vao trong than nén dau tién.

3. Néu c6 khdi luong giao dich thap ¢ than nén dau tién va khéi luong giao dich cao ¢ than nén thir ba. icu nay cho
thay mot sy giam bét caa luce cho xu hudng trudc va mot sy gia tang luc diéu khién xu hudng mai.

NH’NG NGOI SAO (tiép theo)
THE MORNING VA EVENING DOJI STARS

Khi mét doji c6 mot khoang tréng & trén mot than nén trong mot thi truang 18n, hoic mot khoang trong & dudi mot
than nén trong mot thi trudng xudng, doji d6 dugc goi 1a mot ngdi sao doji. Hinh 5.2 cho thiy nhiing ngbi sao doji.
Nhirng ngdi sao doji la mot canh bao manh ring xu huéng trudc cé kha ning thay ddi. Phién sau phién doji can phai
xé&c nhan sy dao chiéu xu hudng. Do d6 mot ngdi sao doji trong mot xu hudng ting theo sau 1a mot than nén den, dai
ma két thic vao trong than nén trang xac nhan mét su dao chiéu ¢ dinh. Mot mau hinh nhu vay duoc goi 12 the evening
doji star (xem hinh 5.13). Mau hinh the evening doji star la mot dang dac biét cia mau hinh the evening star thong
thudng. Mau hinh the evening star thong thudng c6 mot than nén nho, duoc goi la ngdi sao (than nén thar hai), nhung
mau hinh the evening doji star c6 mot doji nhu mot ngdi sao. Mau hinh the evening doji star thi quan trong hon bai vi
né chira dwng mot doji.

Mot ngdi sao doji trong mot xu hudng ting thuong 1a dau hiéu caa mot dinh sip xay ra. Can chd y rang néu phién sau



ngdi sao doji 1a mot than nén trang véi khoang tréng cao hon, tin hiéu giam gia cua ngdi sao doji dugc pha nhan.

Trong mét xu huéng giam gia, néu c6 mot than nén den, theo sau 1a mot ngdi sao doji, su xac nhan mot su dao chiéu &
day xuét hién néu phién tiép theo 1a mot than nén trang manh mg, ket thic vao trong than nén den. Mau hinh gom ba
than nén do duoc goi 1a the morning d01| star (xem hinh 5.14). Mau hinh nay c6 thé 1a mot day rit c6 ¥ nghia. Néu
trong mét xu thé giam sat, mot than nén den vai nhitng khoang trbng dudi ngdi sao doji, tiém ning tang gia cua ngoi
sao doji bi mat hiéu luc. Biéu nay cho thay tam quan trong dé doi su xac nhan trong nhitng phién tiép theo ngdi sao

doji.

EXHIBIT 5,13, Evening Do tr -~ EXHIBLTS.14, Mormumo Doy Sta

Néu c6 mot mot ngdi sao doji co khoang trong ting gia voi than nén tring (ma nhitng bong nén khéng cham nhau) theo
sau 1a mot khoang tréng giam gia vai than nén den (nhitng bong nén ciing khong cham nhau), ngdi sao dugc xem xét
nhu 13 mot tin hiéu caa sy dao chiéu & dinh chinh. Mau hinh nay duoc goi la dtra tré bj bo roi ¢ dinh (abandoned baby
top), xem hinh 5.15. Mau hinh nay rét hiém khi xay ra.
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EXHIBIT 5.15. Abandoned Baby ~ EXHIBIT 5.16. Abandoned Baby
10 an Uptrend m a Downtrend

Diéu trong tu ciing dung, nhung nguoc lai, cho mot day. Bic biét, néu c6 mot ngdi sao doji ma cé mét chd tréng trude
va sau nd (nhitng bong nen khong cham nhau) né can phai dugc xem la mot day chinh. Mau hinh nay duoc goi la dtra
tré bi bo roi ¢ day (abandoned baby bottom), xem hinh 5.16. Mau hinh nay ciing rat hiém khi xay ra.

Mau hinh abandoned baby (dua tré bi bé roi) nhu mot dinh/day hon dao phuong Tay (island top/bottom), & d6 hon dao
Ia mét doji.

Hinh 5.17 minh hoa mot ngdi sao doji dau thang sau chi ra xu huéng giam gia cham dat. N6 van duoc goi 1a mét ngdi
sao mic du bong cua ngdi sao doji ¢6 su gbi 1én than nén den ciia ngay trude d6. Khi than nén tring xuat hién sau ngdi
sa0, la sy x4c nhan thoi ky sut giam di qua. Than nén den truéc va than nén tring sau ngdi sao doji lam cho ba than
nén nay tao thanh mau hinh morning doji star.
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Trén than nén ngdi sao doji trén hinh 5.18, gia d rot xudng 85$. Day 1a mot viing hé tro tir dau thang bay. Thuc té
rang muc gia thap mai khong the gitr dugc la tin hiéu tang gia can dugc xem xet. Thém vao mau hinh the morning doji
star nay, ban c6 hai ly do dé nghi ngo mot day.

Hinh 5.19 la mét vi du c6 ca mau hinh evening doji star va mau hinh evening star thong thuong. Hoat dong gia tir
thang ba qua thang ndm nam 1986 hinh thanh mau_ hinh evening doji star. Mau hinh nay la su ket thic cia mot qua
trinh tdng gia bat dau
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EXHIBIT 5.18. Coffee —September 1990, Daily (Morning Doji Star)
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EXHIBIT 5.19. Liffe Long Gilt—Monthly (Evening Dojt Star).

chi mét it thang trudc d6. Mot dot ban thao xay ra sau mau hinh evening doji star nay. N6 cham dirt vai mau hinh
engulfing tang gia. Su tang gia tir mau hinh engulfing tang gia d6 ket thac khi cd su xuat hién mau hinh the evening
star vao gitra nam 1987

....:................:. ................ R A PR R .170-
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EXHIBIT 5.20. Dow I i
Chemical —Daxl’y 1990 o o ; ........ l ....... : ........ A ‘ ........ S - 60

(Evening Doy Star) 16 30 136PR



Trong hinh 5.20, chung ta nhin thay mau hinh the evening doji star vao 17, 18 va 19 thang ba. Mau hinh nay cham dut
su ting gia bat dau voi mot hammer tuan trude. Trong truong hop cua Dow Chemical, luu y 1a the evening doji star
khéng thuc sy 1a mot ngdi sao. Mot ngdi sao doji co than nén (gia mé va gia dong) can phai & trén than nén cua ngay
truéc, ¢ day nd khong nhu vay. Bai vay, cho phép tinh linh hoat hon véi nhitng chi bao hinh nén véi nhirng c6 phiéu.
Déi voi nhitng ngudi theo ddi thi trudng cd phiéu, trong khi thir nghiém k§ thuat hinh nén, ban can phai khdm pha rang

nhitng mau hinh nao cé thé phai duoc sira doi.
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EXHIBIT 5.21.
NYSE—Weekly
(Evening Doy Star)

Trong hinh 5.21, c6 thé nhin thdy mot mau hinh evening doji star xuat hién vai tuan trude khi c6 dot ban thao manh
cta nam 1987. Than nén trung tdm cta mau hinh nay (ngéi sao doji) khdng cé khoang trong ¢ trén than nén trang trudc

d6 nhu can phai co ddi voi mot ngdi sao 1y twong.

Tuy nhién, nhu da dé cap trong hinh 5.20, can phai cho phép c6 su thay doi voi khéi niém nhiing khoang tréng khi
nhitng co phicu thuong ma cira tai/hoac rat gan, gia dong cura cia phién trudc.
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EXHIBIT 5.22. Silver—December 1990, Daily (Evening Doji Stars)

Hinh 5.22 boc 16 mot sy kién réat khac thuong va diém bao xau sau nhitng mau hinh evening doji star. Than nén tur 1
den 3 hinh thanh mot evening star. Ba phién tiép theo, tir 4 dén 6, tao thanh mot evening star khac.

NHO’NG NGOI SAO (tiép theo)
THE SHOOTING STAR VA THE INVERTED HAMMER

Mau hinh shooting star giri mot canh bdo mot dinh sap xay ra. N6 trong nhu tén cia nd, mot sao bang. N6 thong th-
wong khong phai 1a mét tin hiéu dao chiéu chinh nhu mAu hinh the evening star. Nhu thé hién trong hinh 5.23, shooting
star c6 mot than nhé ndm ¢ day trong pham vi cua phién véi mot bong trén dai. Giong nhu déi vei tat ca céc ngdi sao,
mau cua than nén khong phai la quan trong. Mau hinh the shooting star bang hinh anh noi véi ching ta rang thi truong
ma& phién gan mac gia thap cua no, roi ting gia va cudi cung giam gia két thic gan gia mo.

Mot mau hinh shooting star ly tuang c6 mot than nén cé khoang tréng véi than nén truéc. Tuy nhién, nhu s& duoc thay
trong céc vi du biéu dd, khoang tréng nay khéng phai luén ludn can thiét. Mot than nén theo khuén shooting star sau
mot thoi ky suy thoai cd thé 1a mot tin hiéu ting gia. Mau hinh d6 duoc goi la inverted hammer. Mau hinh the inverted
hammer dugc trinh by Vé sau trong chuong nay



White or Black

EXHIBIT 5.23. Shooting Star

Trong hinh 5.24, c6 thé nhin thiy vao ngay 2 thang tw, mot shooting star giam gia dang bao hiéu su rac roi.
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EXHIBIT 5.24. Yen—24-Hour Spot, Daily. 1990 (Shooting Star)

Hinh 5.25 minh hoa tot cho the shooting star va nhitng su bién doi cia n6. Nhitng sw bién doi cua shooting star bao
gom:



1. Shooting star 1 la mot bién thé cuia shooting star. NG khong phai la ngdi sao ly twdng boi vi khdng ¢ khoang trong
gitra nhitng than nén. Tuy nhién né ciing chirng minh sy that bai cua nhitng ngudi dau co gia 1én dé duy tri su diéu
khién thi truong.

2. Shooting star 2 khéng quan trong lam. N6 c6 mét phan tiéu chuan caa mot shooting star (méot ngdi sao vi mot than
nhé va bong trén dai). Tuy thé, né thiéu mot quy tic quan trong. N6 khong xuit hién sau mot xu hudng ting ma ciing
khong ¢ dinh caa mot dai hep. Nhu vay, n6 can phai duoc nhin nhu mét ngay than nhé véi y nghia nhé bé. Mot than
nhé (a spinning top) phan &nh su do du. Trong kinh doanh, su do du can phai dwgc chd doi.

3. Shooting star 3 ¢4 hinh dang cua shooting star nhung n6é khéng phai la mét ngéi sao, vi n6 khéng tao ra khoang
tréng tr than nén truge. Tuy nhién, ngay nay can phai duoc nhin trong bdi canh hoat dong gia trude do. Binh cua bong
trén ctia shooting star 3 13 mot cudc tin cdng mic gia cao dau thang tam tai 6.18%. Nhirng nguoi dau co gia 1én tu 1am
suy yéu minh tai mtc d6. Soybeans rdi dong gan thap caa ngay.
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EXHIBIT 5.25. Soybeans —March 1990, Daily (Shooting Stars)

4. Shooting star 4 rat giéng shooting star 3. NO ciing khong phai la mot shooting star 1y teéng khi than né khong tao ra
khoang tréng tir than trude. D6 1a su CO gang khac ma dao dong toi gan 6.18$. N6 ching minh rang nhitng ngudi dau
co gia 1én khong thé gianh duoc quyén diéu khién.

5. Shooting star 5 la sy thét bai khac ¢ ngudng khang cy. Ban phai ngudng mo sw ngoan cuong cua nhirng nguoi dau
co gla 1én trong viéc ¢b gang day thi trudng 1én cao hon. Véi mdi su that bai & ngudng khang cu 6.18$, chiing ta ty hoi
khi nao nhirng ngudi dau co gia 1én s& khdng day 1én nira. Chlng ta ¢ cau tra 1oi véi shooting star 6.

6. Shooting star 6 1a cti day cudi cuing bi that bai. Nhitng ngudi déu co gia 1én rdi ciing chiu thua. The hammer Ia két
thdc cua dot ban thao (sell off).
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EXHIBIT 5.26. Bonds —Weekly (Shooting Star)

Hinh 5.26 13 vi du khac ma mau hinh shooting star khdng tao ra khoang trong vai than nén trudc. Tuy nhién, né van la
mét tin hiéu dao chiéu quan trong. Mot 1an nita ching ta hdy xem lai shooting star trong béi canh thi truong. N6 1a su
that bai khac tai nhitng mic gia cao cia quy ba nim 1989. Mau hinh the shooting star danh dau sy két thic cua qua
trinh ting gia bat dau véi mau hinh the hammer.

Hinh 5.27 thé hién mAu hinh shooting star kinh dién, xut hi¢n vao gio dau tién ngay 29/5. Su giam gié tiép theo dirng
lai v&i mau hinh engulfing tang gia vao ngay 4/6.
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EXHIBIT 5.27. Corn—December 1990, Intra-day (Shooting Star)

Hinh 5.28 minh hoa hai mau hinh shooting star béo trudc rat y nghia xu huéng giam gia sau su xuat hién caa ching.
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EXHIBIT 5.28. Barrett Resources—Daily, 1990 (Shooting Star)

Hinh 5.29 chi ra rang mau hinh shooting star ciing 13 mét sy that bai & muc gia cao thang mudi nam 1989.

Hinh 5.30 cho thiy mét cap ciia mau hinh shooting star. Mdi cai danh dau sy két thiic caa xu hudng trude do.



EXHIBIT 5.29. S&P—Weekly (Shooting Star)
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EXHIBIT 5.30. Nikkei—\Weekly (Shooting Star)

THE INVERTED HAMMER

Du khdng phai la mot mau hinh c6 ngdi sao, ching ta van dé cap dén mau hinh the inverted hammer trong muc nay vi
su giong nhau cua nd véi mau hinh the shooting star. Hinh 5.31 minh hoa mot mau hinh the inverted hammer tréng
nhu mot mau hinh shooting star véi bong trén dai va than nhé nam ¢ day trong pham vi caa phién giao dich. Nhung
trong khi the shooting star 1a mot mau hinh dao chiéu & dinh, thi the inverted hammer 12 mét mau hinh dao chiéu &
day. Ciing gidng nhu the hammer, the inverted hammer 13 mot mau hinh ting gia sau mot xu thé giam sut.
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il EXHIBIT 5,31, [nverted Hammer

Quay lai bi¢u d6 ngd trong hinh 5.27. Xem than nén dau tién ciia mau hinh engulfing tang gia ngdy 4 thang 6. N6 ¢6 sy
xuat hién tuwong tu nhu mau hinh the shooting star (mau cia than nén khong phai la van d¢). Trong vi du nay, no xuat
hién trong thoi gian mot xu thé giam sat va nhu vay n6 tré thanh mot mau hinh the inverted hammer tiém nang tang
gia.

That quan trong dé doi sy Xac nhan tiang gia ¢ phién sau phién inverted hammer. Su x4c nhan c6 thé 1a mé phién tiép
theo ¢ trén than cua the inverted hammer. Khoang trong cang Ion thi su xac nhan cang cao. Mot than nén trang véi gia
ca cao hon c6 thé cling 1a dang khéc cua su x&c nhan.

Ly do dé tin hiéu tang gia cua the inverted hammer quan trong béi vi hoat d6ng gia ma mau hinh the inverted hammer
xuat hién la giam gia.

Trong vi du hinh 5.27, the inverted hammer dugc di theo béi mot than nén tang gia trong phién ké tiép. Than nén do
dap tng yéu cau xac nhan hoat dong cua gia.
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EXHIBIT 5.32. London Zmc—Three Month, 1990 (Shooting Stars and Inverted Hammer)

Trong hinh 5.32, mau hinh shooting star 1 1am thi treong diu di, vé ban chét la chuyén sang dao dong yéu tir mot xu
hudng ting manh mé& trude 6. Than nén den sau shooting star 3 xac nhan mot dinh khi nd hoan thanh mot mau hinh
engulfing giam gla Sy giam gi& bt dau vai shooting star 3 chdm dirt voi mau hinh piercing ngay 27, 28 thang ba. Mau
hinh nay tao ra nén tang cho mot qua trinh ting gia ma két thic & shooting star 4. Quan sat vi tri xu hudng giam gia sau
shooting star 4 dung lai - mot inverted hammer vao 21 thang tu, ma dugc chirng minh boi than nén tring cao hon cua
ngay hom sau. Néu than nén tring nay dai hon, thi chung ta c6 thé néi co mot mau hinh morning star (than nén den
trugc inverted hammer, inverted hammer va than nén trang sau n6 tao ra mau hinh ‘morning star nay néu nén trang thir
ba dai hon). Sy van dong bat dau véi inverted hammer day gia 1én, cho dén khi xuat hién shooting star 5.

Hinh 5.33 minh hoa nhitng vi du khac cia inverted hammer. Luu y inverted hammer 1 va 2 duoc Xac nhan bai gia ca
manh m¢& hon ngay ti€p theo. Dieu nay rat quan trong. Inverted hammer 2 tr¢ thanh b phan caa mau hinh the morning
star.
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EXHIBIT 5.33. Coffee aily (Inverted Hammers)

NHO’NG MAU HINH DAO CHIEU KHAC

Sy hinh thanh cua nhitng mau hinh dao chiéu trong nhirng chwong 4 va 5 1a nhitng su dao chiéu duoc bao hiéu trong
d6i manh m&. Chiing chi ra rang nhirng nguoi dau co gia 1én da chuyén qua tir nhitng nguoi dau co gia xuéng (nhu
trong cac mau hinh engulfing ting gia, the morning star, hoac mau hinh piercing) hoic nhitng ngudi dau co gia xudng
cb gianh 1y quyén diéu khién tir nhitng ngudi dau co gia 1én (nhu trong cac mau hinh engulfing giam gia, the evening
star, hoic the dark-cloud cover). Chuong nay khao sat nhiéu mau hinh chi bao su dao chiéu thong thuong, nhung
khong phai thuong xuyén, su dao chiéu duoc béo hiéu khdng manh mé bang. Nhitng mau hinh d6 bao gdm the harami
pattern, tweezers tops va bottoms, belt-hold, the upside-gap two crows, va counter-attack. Chuong nay cling khao sat
k¥ nhitng mau hinh dao chiéu duoc bao hiéu manh, bao gém three black crows, three mountains, three rivers, dumpling
tops, fry pan bottoms, va tower tops/bottoms.

THE HARAMI

Mau hinh harami (hinh 6.1) 1a mot than nho duoc bao boc bén trong mot than dai twong ddi trude d6. Harami 1a mét tir
co cua Nhat co nghia la “c6 thai”. Than nén dai la nén “me” va than nén nhé nhu “daa tré” hodc “bao thai”.

Mau hinh harami la sy nghich d4o ciia mau hinh the engulfing. Trong mau hinh engulfing, mot than nén dai lan 4t than
nén nho trude d6. V6i mau hinh harami, mot than nén nho di theo mot than nén dai khac thudng. Doi vei hai than nén
ciia mau hinh engulfing, mau sac cua chiing can phai dol lap vo1i nhau. Diéu nay khéng phai can thiét voi mau hinh
harami. Tuy nhién, trong da s cac vi du, nhitng than nén trong mau hinh harami ciing c6 mau sic ddi nhau.
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EXHIBIT 6.1. Haranu EXHIBIT 6.2. Inside Day

Sy hinh thanh mau hinh harami c6 thé so sanh duoc véi mau hinh cia phuong Tay, inside day. Mot mau hinh inside
day xuét hién khi nhitng mrc cao va thap trong pham vi dai giao dich caa phién truéc (xem hinh 6.2). Tuy thé, trong
khi mot mau hinh inside day phuong T4y thong thuong dugc nghi 1a ¢6 it, hoac khong, du bao su quan trong, thi mau
hinh harami du bao thi truong dé sé tach roi xu hudng trude do.

Mau hinh harami thuong khong ¢ nhiéu y nghia bao hiéu dao chiéu quan trong nhu cac mau hinh: the hammer,
hanging man, hoac engulfing. Va&i harami, mot su kim ham da duoc tac dong tai thi truong. Xu hudng trude tuc thoi
can phai chim dut va thi truong s& thudng di dén mot khoang ling. Doi khi, harami c6 thé canh bao xu hudng quan
trong thay doi, dac biét & nhitng dinh cua thi truong.

Trong minh hoa hinh 6.1, mau cua phién thir hai la khdng quan trong. Béc tinh quyét dinh cua meﬁu hinh nay Ia phién
thar hai ¢6 than nho twong doi va nam trong than nen 16n truge do. Kich thusc cua nhitng bong nén thong thong khdng
phai la quan trong vé&i mau hinh harami hoac harami cross.

Mau hinh harami trinh bay mét sy khac biét vé sic khoe cua thi truong. Sau mot qua trinh tiang gia, kha ning ton tai
lau dai cua than nén trang dai duoc di theo bai su khdng chac chan caa than nén nho. Biéu nay cho thay rang hudng
1én da bi lam yéu di. Do d6 mét sy dao chiéu xu hudng cd thé xay ra.

Trong qua trinh giam gia, ap luc ban néng né phan anh bai mot than nén den, dai theo sau la sy dao dong trong phién
tlep theo. Diéu nay c6 thé canh bao mot su dao chiéu xu huéng khi than nén nho cua phién thi hai 1a mét su bao dong
vé stc manh caa nhitng ngudi dau co gia xudng di bi giam bét.

Hinh 6.3 dé phan biét mot mau hinh harami khac, duoc goi 1a harami cross. Mot mau hinh harami cross c6 mét doji
ngay thir hai caa mau hinh hgrami thay vi mot than nho. Mau hinh harami cross, chira dung mét doji, dwec nhin nhan
nhu bao hiéu mét su dao chiéu chinh.



EXHIBIT 6.3. Harami Cross

Hinh 6.4 minh hoa mét xu thé ting yéu vao ngay 18 thang tu. Mau hinh Harami 1 Ia két thic cua n6 va qua trinh
selloff bat dau vai harami 1 dirng lai boi harami 2. Harami 3 thé hién mot mau hinh harami c6 thé hitu ich nhu thé nao
du khong c6 xu hudng rd rang trude khi mot harami xuat hién. Luu y rang da khong c6 mot xu huéng rd rang trong it
ngay dau tién cua thang nam. R6i harami 3 xuat hién vai than nén trang dai, di theo 1a mot than nén nho, den (luu ¥
mau cta than nén ngay thir hai khdng phai 1a quan trong). DU sao, mét thuong gia c6 thé st dung mau hinh nay nhu
mot tin hiéu ma su van dong bat dau tir than nén trang that bai. Thi truong bay gio & mat thoi diém caa su do du, thiéu
quyét doan. Mot sy mua ban khong duoc dé nghi cho dén khi sy do du da duoc giai quyét qua mot mire gia dong phién
& trén muc gia cao cua harami 3. Harami 4 1a mot mau hinh ¢6 dién. Mot xu huéng ting rd rang véi than nén tring cao.
Than nén nho tiép theo hoan thanh harami. Than nén nho nay ciing mang nhirng tin hiéu do chiéu caa mot shooting
star (mic du khéng phai 1a mot ngdi sao hoan hao khi than nén khdng & trén than nén trudc).

Hinh 6.5 minh hoa hai mau hinh harami mau myc. Mai than nén trong sb nhitng than nén caa ngay thir hai déu rat nho
bé so vai than nén dai trude do. Harami dau tién ngu y mot su thiéu strc day tai, harami thir hai ngu y mot su cham dut
cua luc ban.
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EXHIBIT 6.5. Sovbean Oil —March 1990, Daily (Harami)

Hinh 6.6 minh hoa hai than nén trong mau harami cudi thang ba danh du dinh cua thi truong. Dot sell off duoc tiép
tuc cho dén khi mau hinh the hammer xuat hién ngay 24 thang tu. Luu bong cua phién thir hai trong harami ¢ phan
bén ngoai than nén cua phién trude. Diéu ndy giai thich sy quan trong ciia mdi quan hé giira nhirng than nén va khéng
phai la nhitng bong.
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EXHIBIT 6.6. AT&T—19%, Daily (Harami)

Hinh 6.7 cho thay ring mot su sut giam qué mirc xay ra sau mau hinh engulfing giam gia, ngay 7, 8 thang nim. Harami
danh dau sy thay doi cia mét xu the giam sat thanh su dao dong trong mét dai hep.
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EXHIBIT 6.7. Wheat—December 1990. Daily (Harami)

Nhitng ngudi giao dich dung biéu do trong ngay cé thé str dung harami trong hinh 6.8 nhu mét tin hiéu xu hudng giam
ngdy trudc d6 c6 thé da qua. Trong vi du ndy, dau ngay 17 thang tu sy giam gia thang ding cham dat va thi truong di
vao mot khoang lang sau mau harami. Harami ndy cd thé da duoc nhitng ngudi giao dich ngay (day traders) dé
dong/ding Iénh ban. Nhu bat ky mau hinh déo chiéu ¢ day nao, harami nay khong loai trir kha ning thi truong 13y lai
hudng xudng cua no.
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EXHIBIT 6.8. Bonds—June 1990, Intra-day (Harami)
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EXHIBIT 6.9. Silver —September 1990, Daily (Haramz).

Hinh 6.9 1a mét vi du tét cua mot xu thé giam sit manh chuyén sang thanh mét su dao dong cua gia trong mot dal hep
sau sy xuat hi¢n cua harami. Trong vi du nay chung ta thay xu the giam gia tung dot ra sao tir 54$ xuong 48.5$, dung
lai & harami. Sau mot harami, thi truong thong thuong dé di vao trong mét dai hep cua gia.

Harami Cross

Harami binh thudng c6 mot than nén cao duoc di theo boi mét than nén nho hon. Tuy nhién, khong c6 quy tic nao dé
xem xét nhu thé nao 1a “nho”, diéu nay tuong tu nhu nhirng k§ thuat vé biéu dd khac, phu thudc vao chu quan. Nhu
mot nguyén ly chung, than nén thir hai cang nho, mau hinh cang cé tinh thuyét phuc. Diéu nay thudng ding bai vi than
nén cang nho thi mau thuan trong tu tudng cang 6n va cang co vé gidng mot sy dao chiéu xu hudng.

Nhu di dé cap, mot doji di trudc 1a mot than nén dai duoc goi mot harami cross. Harami cross mang nhiéu ¥ nghia hon
hon m§t mau harami binh thuong. Harami cross cling danh dau nhirng day, nhung ching c6 hiéu qua hon ¢ nhitng

dinh.
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EXHIBIT 6.10. London Tim—Three Month, 1990 (Harami Cross)

Hinh 6.10 minh hoa qua trinh ting gi4 tir giira thang ba bat ngo cham dut khi mau hinh harami cross hinh thanh vao
ngay 2, 3 thang tu. Hinh 6.11 cho thay khoang tréng tang gia 16n giita thang giéng nhu la 1én, “thi trudng dau co gia
1én”, nhung harami cross noi: “khong dau co gia 1én luc nay”. Hinh 6.12 cho thdy mot than nén den 16n khéac thudng di
theo 1a mot doji tao ra mot harami cross. Mét phién gidng hammer sau doji ciia harami cross cang chirmg minh d6 1a
mot day.
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EXHIBIT 6.11. Com—May 1990, Daily (Harami Cross)
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EXHIBIT 6.12. Live Cattle—April 1990, Daily (Harami Cross)
NHO’NG MAU HINH PAO CHIEU KHAC (tiép theo)
TWEEZERS TOPS va BOTTOMS
Méu hi"nh Tweezers top: trong mot xu hudng tdng, mot tweezers top dugc hinh thanh, né bao gom hai hoac nhiéu cay
nén cung cham dinh (c6 nhitng muc gid cao gan nhu nhau). Chung c6 thé dugc tao thanh tir than, bong nén, va/hoac
doji.
Mau hi'nh Tweezers bottom: trong mot xu huéng giam giam, mot tweezers bottom dwgc hinh thanh, né bao gém hai
hoac nhiéu cay nén cting cham day (c6 nhitng mirc gia thAp gan nhu nhau). Chung c6 thé duoc tao thanh tir than, bong
nén, va/hoic doji.
Chung lam tang thém sy chinh x&c cua mau hinh khi ching xuét hién sau mét sy mé rong vé gia hoac chira dung

nhitng mau hinh giam gia (cho mét sy chiéu ¢ dinh) hoac ting ting gia (cho mét sy dao chiéu ¢ day). Hinh 6.13 dén
6.18 chi tiet hda khai niém nay.



EXHIBIT 6.13. Tweezers ~ EXHIBIT 6.14, Tweezers  EXHIBIT 6.15. Tweezers
Topand Harami Cross ~ Topand HangmeMan — Top and Shooting Star

EXHIBIT 6.16. Tweezers ~ EXHIBIT 6.17. Tweezers  EXHIBIT 6.18. Tweezers
Top and Dark-cloud Cover ~ Bottom and Hammer ~ Bottom and Prercing Pattern

Hinh 6.19 minh hoa tweezer tops va bottoms. Tweezer top dugc Xac nhan khi ngay thtr hai hoan thanh mot mau hinh
engulfing giam gia. Tweezers bottom 1 minh hoa mot ngéi sao. Luu ¥ rang tweezers bottom hai ngay nay la mot lan
kiém tra thanh cong mau hinh piercing tir tudn trude d6. Tweezers bottom 2 1a mét tip hop cua hai hammer. Su két hop
cua hai chi bao nay (tweezers bottom va hammer) 1am co s& cho qué trinh ting gia. Hinh 6.20 chi ra rang muc gié thap
nhat vao ngay 24 thang giéng, gan 95$, duoc kiém tra lai mot tuan sau. Sy kiém tra ndy khong nhitng thanh cong, ma
con tao ra mot mau hinh engulfing ting gia.

Hinh 6.21 chi ra rang mot tweezers bottom 2 ngay ciing thiét 1ap mot mau hinh engulfing ting gia. Hinh 6.22 minh hoa
mot hanging man di theo mot than nén trang dai.

Nhitng mirc cao cua ca hai tuan nay (ciing nhu tuan tiép theo) gan nhw c6 cing gia tri, nhu vay tao ra mot tweezers top.



Hai than nén dau ciing 1a mot mau hinh harami.

Hinh 6.23 chi ra mét bién thé cua mot mau hinh evening star phét trién cudi thang sau. Than nén tring di tro thanh 13
mot vung chong cu nhu duoc chirng minh bai hanging man cua tuan sau. The hanging man cham mirc gia cao cia tuan
trude va rét xuong. Dicu nay tao ra mot tweezers top.
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EXHIBIT 6.19. Crude Qil—May 1990, Daily (Tweezers Tops and Bottoms)
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EXHIBIT 6.21. Canadian Dollar—June 1990, Daily (Tweezers Bottom)
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EXHIBIT 6.23. Wheat —December 1989 Daily (Tweezers Taop)



S AR Y ; .and DOy -

SRR e R T T

Jul Oct Jan Apr Jul Oct Jan

EXHIBIT 6.24. S&P—Weekly (Tweezers Top)

Thang tam 1987, nhitng dinh, nhu trong hinh 6.24, than nén tring dai di theo boi mét doji hinh thanh mot tweezers top
ma dinh gia nhu sy khang cu cta tuan tiép theo. Khéng ké tweezers top, mot doji sau mét than nén trang dai ¢ mic gia

cao thi d3 nguy hiém.

The BELT HOLD

The belt hold 1a mot than nén riéng lé c6 thé 1a tang hodc giam gia. The belt hold ting gi4 Ia than nén trang manh mg
ma mo phién ¢ muc gia thap (hoac véi mot bong dudi rat nho) va tang gia trong phan con lai cua phién. Trong hinh
6.25, thi truong ¢ tai mot vung gia thap va belt hold tang gia dai xuat hién, thi n6 du bao mot xu hudng tang.

The belt hold giam gia (hinh 6.26) 1a than nén den dai md & mirc cao cua phién va sau d6 giam sudt phién. Néu gia

dang & muc cao, thi su xuat hién cua belt hold giam gia 1a mét sy dao chiéu & dinh.

Do cao cua than nén the belt hold cang 16n thi tin higu cta n6 cang c6 y nghia.
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EXHIBIT 6.25, Bullish Belt Hold EXHIBIT 6.26. Bearish Belt Hold

Hinh 6.27 cho thiy belt hold 1 b4o hiéu mét sy ting gia. Belt hold 2 xac nhan mot tweezers bottom khi né gap lai muc
gia thap cua tuan trudc. Mot su tang gia xay ra sau d6 ma cham dut vai mot mau hinh harami vai tuan sau.
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EXHIBIT 6.27. Platmum —Weekly (Bullish Belt Hold)

Mau hinh shooting star la ddu hiéu dau tién cua sy rac réi trong hinh 6.28. Phién tiép theo the belt hold giam gia da xéac
nhan maot dinh.

Hinh 6.29 1a vi du caa mau hinh the belt hold giam gié giira thang 2. Qua trinh sell off xay ra sau d6 rat rd rang, nhung
ngan gon khi mdt mau hinh morning star tang gia chi ra mot day.
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EXHIBIT 6.28. Cotton—December 1990, Daily (Bearish Belt Hold)
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EXHIBIT 6.29. S&P—September 1990, Daily (Bearish Belt Hold)
NHI’NG MAU HINH DAO CHIEU KHAC (tiép theo)
UPSIDE-GAP TWO CROWS

Mot mau hinh upside-gap two crows dugc minh hoa trong hinh 6.30. Upside gap 1a khoang tréng tao boi gia mo cua
than nén den nho va gia dong cta than nén tring dai di trudc nd. Hai than nén den 13 nhitng “crows” trong mau hinh
ndy. N6 twong ty nhu viéc nhiing con qua den lién tuc bao diém xau. Dya vao sy so sanh, cho ta biét mau hinh nay la
mau hinh giam gia. Mot upside gap two crows Iy twong la gia mé cua than nén den thir hai cao hon gid mé cua than
nén den thir nhat va gia dong cua né thip hon gia dong cua than nén den thir nhat.

Nhan té can ban ciia mau hinh giam gia nay nhu sau: thi trudng dang trong mot xu thé ting, gid m¢ cao hon va tao ra
mot khoang trong tang gia. Binh méi khong duoc duy tri va thi truong hinh thanh mot than nén den. Nhung nhirng
ngudi mua van nam quyen kiém soét bai vi gia dong cua than nén den nay van cao hon gia dong cua than nén trude do.
Phién giao dich thi ba xuét hién mét dau hiéu giam gia voi mot dinh moi khéc va su that bai trong viéc duy tri dinh
nay cho dén khi dong phién. Tiéu cuc hon, d6 1a phién giao dich nay két thic thip hon muc dong phién trude d6. Néu
thi truong 12 rat manh, tai sao dinh mai lai khong duoc duy tri va tai sao thi truong lai két thic ¢ mic thip hon? Po 1a
cau hoi ma nhitng ngudi mua dang ty hoi minh. Cau tra 10i 1a ¢6 18 thi trwong khéng manh nhu ho tuéng. Néu phién



tiép theo (phién thi tu) thi truong khdng duy tri & mire cao d6 thi gia s& giam xuéng thap hon.
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EXHIBIT 6.30. Upside Gap Two Crows EXHIBIT 6.31. Mat-hold Pattern

C6 mot mau hinh lién quan ma thoat nhin c¢6 nét gi d6 gidng véi upside gap two crows. Khac biét & chd, d6 1a miu
hinh ting gia trong thi truong ting. N6 1a mot trong vai mau hinh tiép dién (s& duoc trinh bay trong chuong 7). N6 ¢6
tén goi 12 mau hinh mat-hold. Ba than nén dau tién twong tw mau hinh upside gap two crows nhung c6 mot nén den
khac theo sau d6. Néu nén tiép theo Ia trang va nam trén bong trén hoac két thic trén mic cao nhat cua nén den cudi
cuing thi viéc mua vao duoc dam bao. Mau hinh nay c6 thé ¢é 2, 3 hoic 4 nén den. Ca 2 mau hinh upside gap two
crows va mat hold tuong dbi hiém xay ra.

Hinh 6.32 1a mét vi du dicn hinh ctia mau hinh upside gap two crows. Vao dau thang 2, 2 crows nam trén mot nén
trang dai. Mau hinh nay la su két thic cua dot dich chuyén da bat dau mét thang trude do.

Trong hinh 6.33, chiing ta c6 thé thay vao ngay 27/11, dong dugc day Ién cao véi mot nén trang dai. Binh mi trong 2
phién giao dich sau d6 khong dugc duy tri. Hai nén den va nen tring tru¢e do da hinh thanh mau hinh upside gap two
crows. Thi truong tiép tuc giam cho dén khi mau hinh doji star va tweezers bottom hinh thanh nén tang ctaa mot day
moi.
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EXHIBIT 6.32. Deutschemark —March 1990. Daily (Upside-gap Two Crows)
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EXHIBIT 6.33. Coppel —May 1990, Dall\ (Upside- -gap Two Crow s)
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EXHIBIT 6.34. British Pound —Weeldy (Mat-hold Pattern)

Hinh 6.34 12 mét vi du kinh dién cia mau hinh hiém, mat hold. M6t nén tring dai theo sau 1a mot nén den véi mot
khoang trong ting gia. Hai nén den nho khac theo sau nén trang da hoan thanh mau hinh mat hold. Luu y 1a mau hinh
khong khac nhiéu so véi mau hinh upside gap two crows (nhé rang mat hold c6 thé cé 3, thay vi chi 2 nén den nhé nhu
mau hinh upside gap two crows. Su khac nhau chinh d6 1a su xuét hién cua nén tring vao Iic két thuc doi mau hinh
thanh ting gia. Vi vay, véi mau hinh upside gap two crows, tdi dé nghi ban nén dat diém dirng 15 trén diém cao nhat
cua than nén den thw hai.

THREE BLACK CROWS

Upside gap two crows c6 2 than nén den. Néu c6 3 than nén den glam lién tiép thi goi 12 mau hinh three black crows
(xem hinh 6.35). Three black crows chi ra nhing gi& thap hon néu nd xuat hién & mic gia cao hoic sau mot dot tang
gia. Three black crows doi khi cling dwoc goi 1a three winged crows. Ngudi Nhat c6 mot cau: “Tin x4u ¢6 canh”. Piéu
nay c6 thé dung dé &m chi mé hinh three winged crows. Three black crows, nhu tén goi cua n6, c6 3 nén den. Gidng
véGi canh mot by qua den trén cdy dang chi bao cai chét, mau hinh three crows ngu ¥ giam gi4. Ba nén nay sé dong cira
tai mirc thip nhat trong phién, hozc la gan d6. Gia mé cira cling nam trong khoang than nén cua phién giao dich truéc
d6. Cac nha phan tich ciing thich than cta nén dau tién trong 3 nén crows d6 nam dudi mirc cao nhat cua nén trang
trudc
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EXHIBIT 6.36. Nikkei —Dailv. 1990 (Three Crows)

H‘|~nh 6.36 1a vi du dién hinh caa mau hinh’three crows. Vao gitra thérlg 6, mau hinh three black crows xuét hiér]. Mot
mau hinh three black crows khéc cling xuat hi¢n vao gitra thang 7. Mau hinh three black crows thang 7 la sy that bai
cua dinh tir three black crows thang 6, gan mirc 33000. N6 tao thanh mau hinh 2 dinh (double top).

Hinh 6.37 12 mét vi du khac cia mau hinh nay. Ngay 15/6 1a ngay dau tién cua 3 nén crows. Mot diéu tha vi caa 3 nén
crows nay la gid ma cura caa nén thir 2 va thir 3 nam tai, hoac rat gan gia dong cura cia nén den dau tién. NO gan nhu la
mau hinh three crows chuan. N6 dugc coi 1a mau hinh dac biét giam gia, nhung 1a mau hinh rat hiem.
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EXHIBIT 6.37. Dollar Index —September 1990, Daily (Three Crows)
THE COUNTERATTACK counterattack

Counterattack duoc hinh thanh khi mét than nén c6 mau ddi 1ap so véi nén trude d6 c6 cing mire gia dong cira. Cach
t6t nhat dé mo ta mau hinh nay 1a quan sét hinh 6.38 va 6.39. Hinh 6.38 1a mot vi du cua counterattack ting gia. Mau
hinh nay xuat hién trong thoi ky gia giam. Than nén dau tién caa mau hinh Ia than nén den dai. Phién tiép theo m¢ cira
& muc rat thap. Tai diém do, ngudi ban dang van rét tin tudng vao thi truong. Ngudi mua sau d6 da co su thay doi
bang cach day gia 1én, dong phién & mirc dong ctia phién trudc d6. Xu hudng giam gia da bi ham lai.



T |
RXHIRIT 6,38, Bullsh Countesattack EXHIBIT 6.39. Beasich Comterattack

Counterattack ting gia duroc 5o sanh véi mau hinh piercing tang gia. Néu ban con nhé mau hinh piercing ciing ¢6 hai
nén nhu counterattack. Diém khac nhau chinh 1a mau hinh counterattack gia khong thuong di chuyén trong khoang
gitta than nén trudc d6. N6 chi quay lai dén gia dong cura cua phién do. Nén thir hai cua mau hinh piercing thi giao dich
thuc su trong khoang th&n ctia nén den. Do d6, mau hinh piercing tang gia la mau hinh dao Chleu day quan trong hon
counterattack ting gia. Tuy nhién, qua nhitng vi du sau day, mau hinh counterattack ciing can dugc luu tam.

Mau hinh counterattack tang gia ciing gan gidng vai mau hinh in-neck giam gia (xem chuong 4, hinh 4.31). Su khac
nhau d6 1a nén tring cia mau hinh counterattack thi dai hon nén tring cia mau hinh in-neck. N6i cach khéc, véi mau
counterattack, thi truéng mo cua ¢ muc thip hon rat nhiéu va sau d6 quay nguoc tro lai den gia dong ctra cua phién
trude d6 trong khi mau in-neck mé cira & mirc thip hon mét chat va sau dé ting trd lai gan mac dong cira trude do.

Hinh 6.39 minh hoa mau hinh counterattack giam gia. D6 1a mau hinh dao chiéu dinh. Nén dau tién, 1a méot than nén
trang dai. Roi than nén sau d6 thi mé cura & muc cao hon. Sau do, nguoi ban bat dau dau tranh va day gia giam xuong
gia dong ctra ngay trude d6. Nhirng nguoi mua lac quan ¢ lic mé cira cua ngay thir hai co 1€ da nhan ra sai lam khi
dong cura.

Mau hinh counterattack ting gia c6 lién hé véi mau hinh piercing, nhu vay mau hinh counterattack giam gid ciing c6 su
lién hé véi mau hinh dark-cloud cover. Mau hinh counterattack giam gié, giong nhu dark-cloud cover, mé cira trén
muc cao nhat cua ngay trude d6. Khong gidng véi dark-cloud cover, gia dong ctra ciia counterattack khong nam trong
khoang than cua nén tring trude d6. Do d6, dark-cloud cover dua ra tin hiéu dao chiéu dinh manh hon mau hinh
counterattack.

Mot sy xem xét quan trong cua nhitng mau hinh counterattack nay la néu phién giao dich thi hai mé cua ¢ rit cao
(trong trudng hop bearish counterattack) hoic rat thap (trong truong hop bullish counterattack) so véi gia dong cira cua
phién trude d6. Pidu d6 co nghia 1a vao ic mé cira cua ngay thir hai trong mau hinh nay, thi trudng s& dich chuyén
manh mé theo huéng cua xu huéng chinh. Ngac nhién qua. Dén lac dong ctra, n6 di chuyén tro lai dé khdng lam thay



d6i gi& cua phién trude do.

Vao ngay 29/5, trong hinh 6.40, than nén tring dai ciing c¢b xu hudng ting gia tir Sy van dong bit dau vao tuan trudc.
Pu chac chan, vao ngay 30/5, thi trudng c6 thé ting 1én trudce tir IGc mé cira. Tuy nhién, né da giam xudng tir ic dé
trong sudt thoi gian con lai caa phién giao dich. Dén luic dong cira, thi treong da giam tro lai va khong lam thay doi
mirc dong clra ngay trude d6. Hai phién d6 tao thanh mau hinh counterattack.
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EXHIBIT 6.40. Unleaded Gas—August 1990. Daily (Bearish Counterattack Line)
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Hinh 6.41 chi ra qua trinh ting gia két thic véi mau hinh counterattack giam gia. Hinh 6.42 chi ra rang su giam gia lién
tiép va manh mé& bit dau véi mau hinh engulfing giam gia vao thang 3/1989 két thlic véi mau hinh counterattack ting
gia vai thang sau. Hay nhé rang tat ca céc chi bao dao chiéu xu huéng, nhu mau hinh counterattack chi cho ban rang xu
hudng sé thay d6i. N6 khong co nghia 1a gia s& dao nguge xu hudng. Day 1a vi dy mau hinh d4o chiéu ting gié chi bao
xu huéng giam gia trudce da két thic va chuyén sang di ngang (sideways) nhu thé nao. Vi du nay cting chi ra rang gia
dong cira khdng nhat thiét dong nhat dé tao nén mau hinh chuan. Trong hinh 6.43, ban c6 thé thiy gia da giam nhu thé
nao tir mot shooting star dén khi mau hinh counterattack ting gia xuat hién. Mot diém khang dinh khéc vé mau hinh
nay la né 1a mét phién giao dich mé cira dudi muac hd trg cudi thang 7, dau thang 8 nhung, di sao mirc ddy mai nay
khong duoc duy tri. N6 chi ra ring ngudi ban da khong thé kiém soat dugc thi truong.
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EXHIBIT 6.42. Silver—Weekly (Bullish Counterattack Lines)
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EXHIBIT 6.43. Live Cattle—October 1990, Daily (Bullish Counterattack Line)




NHI’PNG MAU HINH BAO CHIEU KHAC (tiép theo)

THREE MOUNTAINS Va THREE RIVERS

C6 mot nhém méu hinh hinh thanh dinh dai han va hinh thanh day dai han bao gom three mountains, three
rivers, three Buddha top, inverted three Buddha, dumpling tops, fry pan bottoms va tower tops va bottoms. Tuong tu
véi mau hinh 3 dinh cia phuong Tay, ngudi Nhat c6 mau hinh three mountain tops (xem hinh 6.44). N6 dugc cho la
thé hién dinh chinh. Néu thij truong giam nguoc tro lai tr dinh 3 lan hozc tao nén 3 su ¢b ging ¢ dinh, n6 duoc xem
nhu 12 mau hinh three mountain top. Pinh cua ndi cudi ciing cé thé duoc khang dinh véi chi bao hinh nén giam gia, vi
du la mét doji hay la dark-cloud cover.

Néu nui giira ciia three mountain top 1a ndi cao nhat, d6 1a tredng hop dac biét cua three mountain, goi 14 three
Buddha top (xem h|nh 6.45). Ly do cua tén goi nay la bai vi trong cac chua Phat giao, c6 mot tuong to I6n ngoi gitra 2
tugng nho. N6 rét gidng véi mau hinh dau va hai vai. Mac di mau hinh three Buddha top rat gidng mau hinh dau va
hai vai cia phuong Tay, ly thuyét vé mau hinh three Buddha cua nguoi Nhat da dwoc sir dung hang trim nim nay
truéc khi mau hinh dau va hai vai duoc biét & My. (Mau hinh dau va hai vai lau nhat ma toi biét & My la caa Richard
Schabacker vao nhitng ndm 1930. Véi nhitng nguoi da doc cac cubn sach cua Edwards va Magee, “Phén tich ki thuat
trong xu hudng cua cd phiéu”, rét nhiéu phan trong cudn sach nay déu dya trén nghién ciru cua Schabacker. Shabacker
la bé vo cua Edward). D6 1a 1y do ma nhirng nguoi phan tich thi truong dén tir phuong Dong va phuong Tay déu phat
trién tr mau hinh gidng nhau nay nhu thé nao. Tam 1y thi truong thi glong nhau trén toan thé gisi, hoic, theo mét tuc
ngit caa ngudi Nhat: mot con chim thi hét cling mét giong gidng nhau & khap moi noi.

1 EXHIBIT 6.45. Three Buddha Top



EXHIBIT 6,46, Three River Bottom EXHIBIT 647, Toverted Theee Buddhy

Mau hinh three river bottom (xem hinh 6.46) 1a su nguoc lai cia mau h|nh three mountain top. N6 xuat hién khi
thi trudng cham day va bat 18n 3 1an. Mau hinh twrong dwong véi mau hinh dau va hai vai day cua phuong Tay (hay con
goi 1a mau hinh dau va hai vai dao nguoc) duoc goi 1a mau hinh stra ddi three river bottom hay 13 mau hinh three
Buddha inverted. (Xem hinh 6.47).

Hinh 6.48 13 mét biéu do khac thudng ma trong d6 c6 nhiéu sy biéu thi khac nhau caa mau hinh three mountain
top. Chiing dugc biéu thi nhu sau:

1. Ving 1, 2 va 3 tao nén mau hinh three Buddha béi vi ndi giira cao nhat trong ba dinh. Binh cua nii tht ba 1a
mot mau hinh evening star. Dot selloff bat ngudn tir ndi thir ba két thic bai mau hinh morning star vao thang 6.

2. Ba dinh gié dinh xuat hién & A, B va C. Mot s6 nha phan tich Nhat Ban xem ba nai nhu 13 ba su nd luc dat
t6i dinh cao mai, gidng nhu ba song ting. Song tang thir ba duoc cho la tao thanh dinh méi cao hon. Ba lan day 1én
muic cao méi va sau ba 1an that bai trong viéc ddy 1én, nguoi mua da dau hang. Pinh caa ndi thir ba (C), 1a mét mau
hinh evening star.

3. Trong khi mot s6 nha phan tich Nhat Ban coi ba giai doan ting gia nhu ba nii, ngudi khac coi ba nai nhu
viéc lap lai dot test ciia nhitng mirc gia dinh giéng nhau. N6 1a nhiing gi di phat trién tai ving C, D va E. Ving D chi
bao dinh bai dark-cloud cover, E chi bdo véi haning man theo sau bai doji.
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EXHIBIT 6.48. Feeder Cattle —Weekly (Three Mountain Tops)

Mdi dinh trong 3 dinh ciia mau hinh three mountains trong hinh 6.49 déu dugc minh hoa boi nhitng bang chang
la cac mau hinh nén giam gi4. Vung 1 1a mot mau hinh engulfing giam gi4, vang 2 1a mau hinh hanging man theo sau
bai 2 doji, viing 3 1a mot mau hinh engulfing giam gia khac. Tir khi ndi trung tm tao nén muc gia cao nhat trong hinh
6.50, mau hinh nay tré thanh mau hinh three Buddha. Than nén den nam trong than nén tring truéc d6 da tao nén mau
hinh harami tai dinh caa dinh nui gitra.
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EXHIBIT 6.49. Live Hogs —August 1990, Daily (Three Mountain Top)
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EXHIBIT 6.50. CBS—-Weekly (Three Buddha Top)

Trong hinh 6.51 c6 mot mau hinh inverted three Buddha vao nim 1988 (n6 gan glong v6i mau hinh dau va hai
vai dao nguoc). MOdi day trong s6 ba day A, B va C déu cd chi bao bai cac mau hinh nén tang gia. Tai A, mot mau
hammer xuat hién. Tai B, mot hammer khéac xuat hién va n6 1a mot phan caa mau hinh morning star (sy van dong cua
morning star két thic voi dark-cloud cover). Tai C, mau hinh piercing xuét hién (n6 cing gan nhu la mot mau hinh
engulfing tang gid). Mot khi nguoi mua day gia 1én cao qua mot khoang trong tang gla vuot duong khang cu c6 chiéu
hudng nghiéng di xudng, xu hudng cd thé quay nguoc 1én. Khoang tréng dugc cac nha phan tich Nhat ban goi la
windows. (Windows s& dugc trinh bay dai hon trong chuong tiép theo cua mau hinh tlep tuc xu hudng). Baoi vi ti noi
toi khoang tréng trong chwong nay, nguoi doc can luu y rang ngudi Nhat coi khoang tréng (windows) nhu 1a mau hinh
tiép tuc xu hudng. Nhu vay, mot khoang trong cao hon 14 dau hiéu ting gia va mét khoang tréng thap hon 13 dau hiéu
giam gia. Trong vi du nay, khoang trong cao hon ngu y chi su ting gia. Hoat dong cuaa gia tir quy I1I nam 1989 dén quy

I nim 1990 tao nén mau hinh three Buddha top.
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EXHIBIT 6.51. Crude Oil —Weekly (Inverted Three Buddha Bottom and Three Buddha Top)
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EXHIBIT 6.52. IBM—Weekly (Inverted Three Buddha Bottom)

Pé mau hinh three river bottoms cung cép dau hiéu mua vao, can phai két thiic véi mot nén tring ¢ trén dinh
ctia mau hinh d6, xem hinh 6.52. Trong vi du ndy, nd c6 thé cao hon mirc 102$. Luu y rang mic 1028 nay sau d6 da
chuyén thanh mic hd tro trong dot selloff vao thang 3 nhu thé nao.

Sw quan trong caa sé 3 trong ki thuat hinh nén

Piéu nhan manh vé 3 dinh va 3 day cua ngudi Nhat 6 18 da chi ra sy quan trong cia s6 3 trong van hoa Nhat.
Chang t6i, nhitng nguoi phuong Tay, co thé khdng can thiét khi xem xét c¢6 gi dic biét xung quanh 3 dinh. Vai ching
t6i, ¢6 1& 2 dinh, hoac hiém hoi hon, dinh ma duoc test 4 lan thi ciing quan trong nhu v&i 3 dinh. Nhung nguoi Nhat thi
nghi khac. Va co 18 ho cd thé chi cho chling ta thdy mot khia canh cua phan tich phuong T4y ma chung toi da khong
nhin ra. C4 rat nhiéu mau hinh va khai niém k§ thuat dya trén con sé 3 trong k§y thuat phan tich cua ngudi phuong Tay
cling nhu trong biéu dd hinh nén. Sau day 1a mét doan trich tir cudn sach caa John Murphy “Phan tich k§y thuat thi
treong Ki han”:

That thi vi khi nhan ra rdng con s6 3 duoc sir dung trong nghién ciru phan tich ky thuat nhu thé nao va né dong
vai tro rat quan trong trong rat nhiéu phuong phép k¥ thuat. Vi dy, the fan principle s dung 3 duong, da s6 thi truong
tang va thi truong giam déu c6 3 pha, ly thuyét Down va ly thuyét séng Elliott, co 3 kiéu khoang tréng, mot sé trong
rat nhiéu mau hinh dao chiéu thong dung, nhu 3 dinh, ddu va hai vai, c6 3 dinh nol bat, c6 3 muc khac nhau cua xu
huéng (chinh, thir hai va phy) va c6 3 huéng (téng, giam, sideway), trong sb céc mau hinh cung ¢ xu hudng co ban,
c6 3 kiéu tam giac nhu tam giac doi Xung, tam giac hudng 1én, tam giac huéng xubng, ¢ 3 ngudn thdng tin chinh: gia,
khdi lugng va giao dich tiém ning. Bt ct ly do nao, con sé 3 déng vai tro rat quan trong trong toan bo cac linh vuc
caa phéan tich k¥ thuat.

John Murphy tat nhién 13 d& tham khao t6i phan tich k§ thuat phuong Tay. Nhung trong cau cua dng ay “con sb
3 dong vai tro rat noi bat” thi dac biét ding vai k thuat hinh nén cua Nhat Ban. Vao dau thoi ky Nhat Ban hién dai,
con s6 3 an chira nhirng su két hop day huyén bi. Co cau néi “3 1an may man” biéu thi long tin nay. Song song véi diéu
nay, trong khi con sé 3 thé hién sy may man thi con sé 4 dugc xem nhu 13 mot diém béo go. Ly do cho diéu nay rat dé
dang dé xac nhan, trong phat &m ciia nguoi Nhat, con s6 4 va tir chét 1a gidng nhau.

Vai diéu dic biét vé sy xuit hién thudng xuyén caa con s 3 trong biéu do hinh nén: ¢ 3 nén tring bao trude




mot su tang gia, diém béo three black crows canh bao su giam gi4, nhitng miu hinh chi bao dinh bao gém three
mountains top va cac su bién ddi ciia nd, mau hinh three Buddha, three river bottoms, three windows (xem chuong 7)
chi ra pham vi caa chuyén dong, three methods (xem chuwong 7), va mau hinh 3 than nén bao gém morning va evening
star. Nguoi Nhat ciing tin rang néu 1 window (trong thi truong ting gid) khong dugc dong lai trong 3 ngay thi thi
trrong sé tang manh.

NHO’NG MAU HINH PAO CHIEU KHAC (tiép theo)

DUMPIING TOPS Va FRY PAN BOTTOMS

Mau hinh dumpling top (xem hinh 6.53) thuong c6 nhitng than nho gidng nhu thi trudng hinh thanh mét mau
|0| Khi thi truong c6 khoang tréng giam gia, nd khang dinh su xuat hién cua dumpling top. Mau hinh nay gidng véi
mau hinh rounded top cua phuong Tay. Dumpling top can c6 mét khoang tréng glam g1a dé chirng minh n6 1a dinh.

Mau hinh fry pan bottom (xem hinh 6.54) cho thay mot thi truong giam gia va hoat dong gia hinh thanh mot
duong 16m va sau do la mét khoang trong ting gia. N6 cling giéng véi su xuat hién cua mau hinh rounded bottom cua
phuong Tay. Nhung mau hinh fry pan bottom Nhat Ban can phal ¢ mot window trong mot chuyén dong ting gia dé
khang dinh day.

Pinh dang vom va nhirng than nén nho nhu dinh cua thi truong biéu thi mau hinh dumpling top dugc thay trong
hinh 6.55. Luu y mét doji tai dinh thi truong véi window hudng xudng gidp khing dinh mau hinh dumpling top nhu
thé nao. Thuc té, mot nén den sau window 1a mot mau hinh black belt hold 1a ly do khéc cho méot xu huéng giam.

= = == indow
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EXHIBIT 6.53. Dumpling Top EXHIBIT 6.54. Fry Pan Botfom
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EXHIBIT 6.55. Dow Jones Industrials —1990 (Dumpling Top)
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EXHIBIT 6.56. Atlantic Richfield—1990, Daly (Fry Pan Bottom)
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EXHIBIT 6.57. Cocoa—Weeklv (Frv Pan Bottom)



Hinh 6.56 thé hién mot mau hinh fry pan bottom c¢6 day thip vao 27 va 28 thang tu da hinh thanh mot mau hinh
harami. Mot window vao dau thang 5 som ching minh ring mau hinh fry pan bottom di hoan thanh.

Hinh 6.57 minh hoa mét mau hinh fry pan bottom rét dep. Su xac nhan ting gia dén ¢ nén thtr 2. Mac du thi
truong khong tao nén mot window giira nén 1 va nén 2, thuc té 1a dinh cia nén 1 1a 10008 va day cua nén 2 1a 997$, c6
nghia 14 no chi thiéu 4$ dé c6 mot window. Thém vao d6, nén 2 1a mot mau white belt hold rat manh.

TOWER TOPS Va TOWER BOTTOMS

Mau hinh tower top 12 mau hinh dao chiéu & dinh. N6 xuat hién khi thi truong dang ¢ trong xu huéng ting va
sau d6 mot nén tring manh (hozc 1 loat cac nén trang) xuat hién. Thi trudng ting 1én sau d6 cham dan va bt dau giam.
Tower top duoc hoan thién véi su xuat hién caa 1 hoic nhiéu than nén den dai (xem hinh 6.58). Nén dai caa mau hinh
nay tuong ddng véi cac toa thap cao - d6 1a Iy do cta tén goi cia mau hinh.

Mau hinh tower bottom phat trién tir mac gia thap. Sau mot hoac nhiéu nén den dai 1a mét khoang dirng ngan
han. Sau d6 mét hodc nhidu nén tring dai xuét hién. N6 tao ra mot day mai ¢ hinh thap ¢ ca 2 bén (xem hinh 6.59),
gom nén dai theo hudng giam va nén dai theo hudng ting.

! " 1

I EXHIBIT 6,38, Tower Top - EXHIBLT 6,59, Tower Bottom ,
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EXHIBIT 6.60. Cotton —Monthly (Tower Top)
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EXHIBIT 6.61. Sugar—DNIavy 1990, Daily {Tower Bottomn)

Hinh 6.60 chi ra rang mot nhom cac nén tring manh xuat hién tir quy I dén quy II ndm 1987. Sau d6 1a mot loat
c4c nén den dai xuat hién. Nén trang cao tao nén phan bén trai cua céi thap trong khi nén dai den tao nén phan bén
phai. Ba nén den ciing 1a mau hinh three black crows.

Hinh 6.61 minh hoa 2 mau hinh: tower bottom va mau hinh dao chiéu day rat hiém ma ngudi ta it dé cap dén,
¢6 tén 1 unique three river bottom. Pau tién, ching ta s& quan sat mau hinh tower bottom. Mot nén den dai vao ngay
28/8, sau do 1a sideways v&i mot vai nén nho, va mot nén trang dai vao ngay 7/9 da tao nén mau hinh tower bottom.
Gia tirng budc giam xudng dén ngay 28/8 tao phan bén trai thap va su 1én gia manh, bat dau vao ngay 7/9 di tao nén
phan bén phai thap.

Luu y dén 3 nén 1, 2, 3 vao ngay 28/8 dén 30/8. Do 1a mau hinh v6 cing hiém, unique three river bottom (xem
hinh 6.62). N6 c6 mdi quan hé rat gan véi mau hinh evening star. Unique three river bottom 1a mau hinh dao chiéu day.
Than nén dau tién cua nd 1a mot nén den mo rong, than nén thir hai 1a mot nén den ma gia dong ctra cta né cao hon gia
dong cira ciia nén dau tién, va nén thir ba 1a mot nén tring rat nho. Nén cudi cing nay chi ra mét thj truong ma ap luc
ban da khong con.
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EXHIBIT 6.62. Modified Three River Bottom

Thuét ngir twong tu Voi mau hinh tower reversal trong phén tich k¥ thuat phuong Tay la mau hinh dao chiéu
spike, hoac V. Trong mau hinh dao chiéu spike, thi trudong trong xu thé manh va sau d6 bat ngd dao nguoc sang mot xu
thé méi. Tower top va tower bottom ciing twong ty véi dumpling top va fry pan bottom. Su khac nhau chinh giira
chiing 1a tower c¢6 nén dai trude va sau khi thi truong dao chiéu con dumpling top va fry pan bottom cé window. Tower
thong thuong c6 nhitng nén hay thay d6i hon dumpling top hay fry pan bottom. Khong nén lo ling V& viéc liéu dinh dé
la tower top hay dumpling top, hoic liéu day kia 1a tower bottom hay fry pan. Tat ca nhitng mau hinh nay déu duoc
xem nhu 1a nhitng mau hinh dao chiéu chinh.

NHO’NG MAU HINH TIEP DIEN

Pa s6 chi bao hinh nén 1a d4o chiéu xu thé. Tuy nhién ciing c6 nhém nhitng mau hinh hinh nén 12 mau hinh chi
béo tiép tuc xu thé. Ngudi Nhat co cau: “Co thoi gian dé mua, thoi gian dé ban va thoi gian dé nghi ngoi”. Nhidu mau
hinh chi ra thoi gian nghi caa thi truong, mot su xa hoi truéc khi tiép tuc xu hudng trude d6. Sy hinh thanh mau hinh
tiép dién duoc gigi thiéu trong chwong nay bao gdm windows (va nhitng mau hinh c6 windows), rising va falling three
methods va three white soldier.

WINDOWS
Nhu da gioi thiéu gan day, nguoi Nhat dac biét thich khoang tréng hay con goi la window. Trong khi nguoi phuong
Tay noi “dién vao khoang tréng” thi ngudi Nhat néi “dong cura $6”. Trong phan nay, t6i s& giai thich nhiing khai niém
co ban cia window va sau d6 s& kham phé nhitng mau hinh khéc c6 chira window (khoang tréng), bao gém khoang
tréng tasuki, gapping plays va side by side white lines.
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EXHIBIT 7.1. Window in an Uptrend EXHIBIT 7.2. Window 1 a Downtrend

Windows la khoang tréng gitra gia ciia phién giao dich trudc va phién giao dich hién tai. Hinh 7.1 thé hién mot window
dugc hinh thanh trong xu thé ting. Cé mot khoang trong giita bong trén caa phién giao dich trudc d6 va bong dudi caa
phién giao dich nay. Window trong xu hudng giam dugc trinh bay trong hinh 7.2. N6 chi ra khéng c6 hoat dong cua
gia trong khoang bong dudi ciia ngay trude dé véi bong trén cia ngay hién tai. N6 goi cac nha phan tich Nhat Ban dé
di theo huéng cua window. Window ciing tr¢ thanh vung khang cu va hd tro. Vi vay, mot window trong su tang gia
ngu ¥ mot su 1&n gia vé sau. Window nay ciing 1a muc hd tro trong su diéu chinh giam nguoc tré lai. Néu mot sy diéu
chinh giam tro lai dong window va strc ép ban ra tiép tuc sau sy dong cta window niy, xu huéng ting gia trudc d6 mat
hiéu lyc. Giéng nhu vay, window trong thi trudng giam gia ngu y nhitng muc gia con thap hon nita. Bat cir su ting gia
nguoc tré lai déu gap phai muc khang cu caa window nay. Néu window bj dong va su ting gia sau khi dong window
van tiép tuc, xu thé giam da két thic.

Phan tich ky thuat truyen théng cua nguoi Nhat khang dinh rang su diéu chinh do6 sé& trg lai dén vung window.
NGi cach khac, né gan giéng mot dot test viing open window. Nhu vay, trong Mot xu hudng téng, co thé s dung mot
dot diéu chinh giam tré lai &én window 1a viing mua vao. Trang thai mua vao can phai bo qua va ban khdng can duoc
can nhac néu nhu 4p luc ban van tiép tuc sau khi d6ng window. Chién lugc nguoc lai ¢ thé duoc dam bao véi window
trong xu thé giam.
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EXHIBIT 7.3. Copper—May 1990, Daily (Wimdows as Support)

Ching ta quan sat window 1 va 2 & hinh 7.3 giira mot sy tang gia bat nguon tir mau hinh engulfing ting gia.
Mot shooting star giam gia xuat hién sau window 2. Ngay tiép sau shooting star, thi trudng mé cira & mirc thap va dong
window (tirc 12 1ap kin khoang trong). Nhé réng khai niém diéu chinh s& quay trg lai window, va khang c6 gi ngac
nhién khi c6 su diéu chinh giam quay lai viing window. Néu window bi Iap kin va ap luc béan van tiép tuc, nd bao hiéu
su két thdc caa xu hudng téng. Piéu nay di khong xay ra. Lyc ban giam dan khi window duoc dong lai. Thém vao do,
ngudng hd trg duoc thiét lap tai window 1 dugc giit. Trong tuan 20/2, thi truong giao dich rat yéu. Roi sau d6 nd retest
muc hd trg & window 2. Sau dot test thanh cong nay, thi truong duoc dy 1&n cao va mé ra window 3. N6 1a mot
window quan trong bai vi né thé hién mot khoang tréng trén mic khéng cu 1.10$. Mic khang cu cii 1.108, mot khi bi
phé v& sé& tro thanh muc hd trg. Thém vao muc hd tro nay tai window gan ving 1.10$, ban sé& c6 2 1y do dé tin tudng
1.10$ cung cip mot ngudng hd tro chac chan. Trong suét thang 3, viing ndy, thuc vay, da 1a mot ngudng hd tro rat

chic chan cho nhirng ngudi mua.

Ngudi Nhat tin tuong window s& ¢6 nhitng su cha y dac biét néu né xuat hién tir mot ving ma gia dao dong trong

khoang hep, hay tir dinh méi. Xem hinh 7.4. Bau thang 3, window trén 0.15$ 1a sy pha v& quan trong trén ving ma gia

dao dong trong khoang hep trong suét mét thang. Vi thé, ¢ su hd tro kép & window gan muc 0.15$.
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EXHIBIT 7.4. Sugar—July 1990, Daily (Window as Support)

Pau tién 1a window, va thir hai 1a mac khang cu cii tré thanh mac hd tro méi. Luu y mac hd tro chac chan, window
nay duoc st dung cho vai thang sau d6. Ngay 2 va 3/4 xuat hién harami. N6 chi ra xu hudng trude do, trong trudng
hop nay 1& xu huéng giam, sap két thic. Mau hinh engulfing ting gi4 dwoc hinh thanh vai ngay sau d6. Vao ngay 16/4,
mau hinh inverted hammer xuét hién. Tt ca cdc mau hinh nay déu xuat hién gan mirc hd tro cua window, tai 0.15%.
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EXHIBIT 7.5. Crude Oil—Weekly (Window as Support)

Trong hinh 7.5, vao thang 3 nam 1988, miu hinh engulfing tang gia bao tru6C Mot sy dich chuyén. Mot
window da xuét hién trong qua trinh vén dong. Su van dong tiép tuc cho dén khi xuat hién mau hinh counterattack
giam gia. Window giit mac hd trg trong 5 tuan nhung nhitng dot ban théo lién tuc sau khi window dugc dong da két
thic xu hudng ting gia.

Pén day, tiéu diém cua phan nay la sir dung window nhu ving khang cy hodc hd tro va nhu 1a mét chi bao tiép
dién. C6 céach sir dung khac. Mot window, dic biét néu nd dugc tao thanh véi mot than nén den nhé tir mic thap cua
viing gia bi thu hep c6 thé chi ra mot su phé v va tang gid. Hinh 7.6 minh hoa nguyén ly nay. Trong suét thang 2, gia
bi kim trong mét viing tuong dbi hep. Giira ngay 24 va 25/2, mot window ting gia nhé da xuat hién voi mot than nén
den giam nhe. Window nay da duoc khing dinh nhu mot muc hd trg ¢ phién giao dich sau d6. Vao phién giao dich
26/2 thi truong khdng chi duy tri window nhu mot mic hd tro ma con tao nén mét phién giao dich rat manh, nén tring
dai véi gia mo cira 1a gia thip nhét, d6 1a mot mau hinh belt hold ting gia, va gia dong ctra 1a muc cao nhat.
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EXHIBIT 7.6. International Paper —Daily 1990

Mot window rong da xuét hién vao giita thang 1 ¢ hinh 7.7. Tir cudi thang 1 dén cudi thang 2 da co rat nhiéu su
didu chinh tang tré lai viing window. T4t ca c4c su van dong do déu ngan khi nd chi dén dugc gan mic khang cy duoc
tao ra boi window.

Hay quan sat Dow & hinh 7.8. Sy sup d6 ciia nim 1987 da tao nén window & viing 2,150 - 2,200. Hai tiéu chuan

can thiét dé noi rang xu hudng giam gia di qua. Dau tién 1a window Ién da bi lap kin. Tiép nita su tiép tuc cua lyc mua
khi ma window d bi lap. Nhitng tiéu chuan nay ta gip duoc & dau nim 1989.
Hinh 7.9 1a mét vi du khéc cua window véi vai trd 1a mic khéang cu. Window hep 1 vao cudi thang 5 ngu v su tiép tuc
cua xu thé giam. No ciing trd thanh khang cy trong vai tuin sau d6. Window 2 dwa ra co hdi nhan manh su quan trong
cua xu hudng. Cac cong ty kinh doanh bat dong san noi rang 3 yéu t quan trong cua bat dong san 1a vi tri, vi tri va vi
tri. Dé dién dat diéu ndy, 3 khia canh quan trong nhit cua thi truong 1a xu huéng, xu hudng va xu hudng. O dy, trong
hinh 7.9, chiing ta déu nhin thdy mét thi truong ma xu huéng chinh 13 vé huéng nam.
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EXHIBIT 7.7. Eurodollar — June 1990, Daily (Window as Resistance)

Trong diéu kién ndy, mot mau hinh morning star da hién ra. Ban c6 mua khdng? Khong, bai vi xu huéng chinh
la giam. Mua tra lai mot phan 1énh ban ra lac trudc 1 hop 1y trong truong hop ndy. Khi ndo thi ¢d thé mua vao trong
thi treong nay? Trong trudng hop ndy, néu thi truong day 1én trén mic 11.64$ va lyc mua vao van tiép tuc sau mic
nay. Do 1a bai Vi giira thang 7, thi truong da hinh thanh nén window 2. Binh ctia window la mirc 11.64$. Cho dén khi
ngudi mua c6 kha ning chirng té sic manh caa ho bang viéc day gia 1én trén window nay, luc d6 méi mua. Mua vao
s6m hon c6 thé bi xem xét [a chién luoc c6 rii ro cao mac di xuat hign morning star. Morning star da dong vai tro nhu
muc hd tro trong dot test & muc thap ciia n6 vai ngay sau khi né hinh thanh. Tuy vay, sau khi tiép tuc cb gang trong 1
tuan, ngudi mua that bai trong viéc duy tri sec manh cua minh dé dong window 2. N6 noi véi chlng ta rang su van
dong mai nay khong thich hop. Tinh than ciia vin dé nay 1a véi biéu dd hinh nén, hodc vai bat ky cong cu ky thuat nao
khac, déu phai dugc xem xét trong hoan canh cta xu huéng chinh.
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EXHIBIT 7.8. Dow Jones Industrials —Weekly (Window as Resistance)
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EXHIBIT 7.9. Sugar —October 1990, Daily (Windows as Resistance)
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EXHIBIT 7.10. Dollar Index —Weekly (window as Resistance)

O hinh 7.10, ching ta thay thi truong di chuyén xudng phia Nam (giam) sau hanging man thang 9 va than nén
den nhan chim né. Window vao CUo1 thang 9 da bao hi¢u su tiép tuc giam gia. Window da bj lap kin, nhung luc mua
thi nhanh chéng bién mat bai sy xuét hién caa mau hinh shooting star.
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EXHIBIT 7.11. Swiss Franc—Weekly (Windows as Resistance and Support)

Pay la 3 window duoc ban luan ¢ hinh 7.11. Window 1 1a mot window trong xu thé giam gia tir thang 3 nim
1989. No tro thanh mac khang cu cho vali tuén sau d6. Window 2 la mét window giam gia khac va n6 c6 nghia la suc
ép ban ra nhiéu hon giam Xuong. Mot nén trang dai tuan sau window d tao nén mau hinh engulfing ting gia. No la dau
hiéu dau tién Cua day. Tuan tiép theo, thi truong dong ctra & muc cao hon rat nhiéu so vai window. N6 cung cap mot li
do khac dé tin rang strc ban da can. Window 3 1a window trong su van dong ngu ¥ ting gia manh hon nita. Window
nay bi lap day vao tuan thi 2 cua thang 10 nhung khong phai dé mua vao nhu viéc mua vao day gia 1én cao hon va
trong qua trinh d6 da hinh thanh nén hammer. Binh thuwong hammer thi quan trong nhung chi trong xu hudng giam (khi
chling la tin hiéu dao chiéu day). Trong truong hop nay, nd tré nén quan trong bsi vi né phan chiéu mot dot test muc
hd tro ciia window. Néu thi trudng tiép tuc xudng thip hon sau hammer nay, xu hudng ting ¢ thé cham dut.
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EXHIBIT 7.12. Gold—December 1990, Daily (Windows and Eight New Record Highs)

Hinh 7.12 chi ra mét loat 3 window. Window 1 tré thanh muac hé tro khi thi truong ban thao vai ngay sau khi
window xuat hién. Window 2 két thuc dot dich chuyén mot thang sau d6. Window 3 van giir mac cao nhat caa nd
trong suét qua trinh van dong cua cac tuan tiép theo. Mot didu tha vi khéc 1a sy van dong thang 9 ma bat dau tir day sau
window 2, dugc danh sb tir ngay 1 dén 8, da tao nén 8 dinh méi. Theo ly thuyét hinh nén, sau 8 dén 10 dinh hay day
méi, ma khdng c6 bat cir su diéu chinh ndo, thi mot sy diéu chinh quan trong s& dién ra. M&i dinh méi hay day méi
trong chuyén dong duogc nguoi Nhat goi 1a “ky luc dinh méi” hay “ky luc day moi”. Vi thé, nguoil Nhat sé goi do6 1a 10
dinh hodc day ky luc, co nghia d6 1a mot loat 10 dinh cao nhat hoac ddy thap nhat. Néu d6 1a 8 dinh mai ma khéng cé
su diéu chinh ¢ y nghia, ngudi Nhat nghi téi thi truong nhu cau thanh ngir: “da day day 80%”. Biéu thd vi vé biéu db
vang nay la c6 8 ky luc dinh. Piéu ndy canh bao rang dinh da rat gan. Thyc té 1a sau 8 ky luc dinh nay, thi truong cham
viing khéng cu duoc tao ra bai window 2 va d6 1a tin hiéu manh dé rat than trong khi mua vao trong thoi diém thi
treong nay.
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EXHIBIT 7.13. Swiss Franc —September 1990, Daily (Three Windows)

Con s6 3 bi an tuy vay ciing c6 su xuat hién khéac trong hinh 7.13. Phan tich k¥ thuat truyén thong ciia ngudi
Nhat cho 1a sau 3 windows tang hoac giam, co hoi 16n cho dinh (trong trudng hop 3 window & xu thé ting) hodc day
(trong truong hop 3 window 1a xu thé giam) 1a rit gan, dic biét néu mot mau hinh dao chiéu (nhu doji, piercing, dark-
cloud cover) xuat hién sau khoang tréng thir 3. O day ta thay nhitng mau hinh hanging man sau window thir 3.

Trong phan tiép theo, ching ta s& noi dén cac mau hinh tiép dién ma window 1a mét phan trong nhitng mau
hinh d6. N6 bao gdbm upward va downward gapping tasuki, the high va low price gapping play, va the gapping side-by-
side white lines.

NHO’NG MAU HINH TIEP DIEN ( tiép theo )
UPWARD VA DOWNWARD-GAP TASUKI

Upward Gapping Tasuki (hinh 7.14) la mot mau hinh tiép dién khac. Thi truong trong xu hudng tang gia. Mot than nen
trang c6 khoang trong cao hon so v&i nén trude do6 va theo sau boi mot than nén den. Gia m¢ cua cua than nén den nam
trong than cua nen trang va déng ctra dudi than nén tring. Pong cira cua ngay co than nén den 13 ddu hiéu mua vao.
Néu thi truong lap day khoang trong (dong window), va ap luc ban van con manh thi xu huéng ting ciia upward-gap
tasuki mat gia tri. Nhirng khal niém nguoc lai ciing dung doi v6i downward-gap tasuki trong xu huéng giam gia (hlnh
7.15). Than cua hai cay nén trong tasuki gap nén twong duong vé kich ¢&. Ca hai dang cua tasuki gap nay déu rat
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EXHIBIT 7.16. Platinum— Weekly (Upside-gap Tasuki)

Hinh 7.16 cho vi du vé mot upside-gap tasuki. Trong tuan cudi caa thang 9, thi trudng tao ra mot khoang tréng ting gia
nho vaéi than nén trang. Tuan tiep theo, th&n nén den bat dau trong khoang than va dong ctra dudi gia mo cira cua than



nén trang tuan truée d6. N6 da tao nén mot upside-gap tasuki. Luu  rang window nhé xuat hién boi mau hinh nay la
ngudng ho tro cho sy diéu chinh giam vao thang 10 nhu thé nao. Mau hinh belt hold tang gia bao hiéu mét sy van dong
mai.

HIGH-PRICE VA LOW-PRICE GAPPING PLAYS

R4t binh thuong sau mét hay hai phién giao dich manh, thi truong s& ¢6 phién cing cd loi nhuan. Doi khi sur cing ¢6
nay la mot loat cac than nén nho. Mot r)hc')m cac than nen nho sau mét phién giag dich manh s& néi chq chung ta biet
thi truong dang ludng lu. Tuy nhien néu c6 khoang trong (window) trong xu theé tang tir nhirng than nén nhoé nay, do 1a

thoi diém de mua vao. D6 1a mau hinh high-price gapping plays (hinh 7.17). N6 dugc goi nhu vy béi vi gia giao dich
dao d6ng gan muc dinh cii va sau d6 1a khoang trong cho mét su tiang gia.
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EXHIBIT 7.17. High-price Gapping Play ~ EXHIBIT 7.18. Low-price Gapping Play

Mot mau hinh low-price gapping play, khéng cé gi 1a ngac nhién, 1a mét sy déi lap caa high-price gapping play. Low-
price gapping play (hinh 7.18) 1a mot window huéng xudng tir nhitng gia giao dich thap trong mét dai hep. Dai hep
nay (mét loat cac than nén nho) ban dau lam 6n dinh mot cai dbc 1 dén 2 phién giam manh. Trudc hét, nhém céc than
nén nho nay dua ra dau hiéu mot nén tang dang hinh thanh. Sy pha v& trang thai 6n dinh tam thoi va tiép tuc xu thé
giam boi mot window hudng xudng da dap tat hy vong caa ngudi mua.
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EXHIBIT 7.19. Sugar—May 1990, Daily (High-price Gapping Play)

Hinh 7.19 minh hoa vao cudi thang 10, dau thang 11 mét loat 3 than nén nho da giup gitr loi nhuan cua than nén tring
dai cua phién giao dich trudc d6. Khi Puong tao nén khoang tréng trén nhirng than nén do, noé da hoan thanh mau hinh
high-price gapping play dau tién trong d6 thi ndy. Thi trudng tang 16n dén khi xuat hién mau hinh dark-cloud cover vao
ngay 17,18 thang 11. Mau hinh high-price gapping play thir hai da c6 mot phién giao dich vgi than nén tring dai, vai
than nén nho va sau d6 1a window. Window nay chuyén thanh ngudng hd trg.
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EXHIBIT 7.20. Sovbeans— November 1990, Daily (High-price Gapping Play)
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EXHIBIT 7.21. 5&P—September, 1990, Daily (Low-price Gapping Play)

Nhirng hinh nén trong hinh 7.20 dwa ra dau hiéu tang gia khi window xuét hién vao ngay 29/6. Window nay da hoan
thanh vai trd can thiét cho viéc hinh thanh nén mau hlnh high-price gapping play. Trudc gapping play nay, da c6 mot
than nén trang rat manh vao ngay 11/6. Mot loat cac nén nho theo sau nén nay. N6 c6 tiém ning trd thanh high-price
gapping play. Sau d6 khdng c6 khoang tréng huéng 1én, vi thé, c6 nghia 1a khong c6 dau hiéu mua vao.

Trong hinh 7.21, vao 20 va 21/7, S&P nhanh chéng giam 18 diém. Sau d6 no giao dich sideway tai mac gia thip suét
hon 1 tudn (véi gapping play, su cung cé khong nén kéo dai quéa 11 phién). Mot ngudi moi gici Nhat da néi voi toi
rang mot trong nhitng khach hang caa cd a4y & Nhat (mot giam déc qui chuy@n sir dung biéu d6 hinh nén) nhan tin hiéu
bén vao ngay 2/8 (xem mili tén & doji) dua trén mau hinh low-price gapping play.

Diéu nay chi ra 1 khia canh caa biéu db hinh nén ma t6i da noi trude dé. K thuat va cach st dung mau hinh hinh nén
chi 1a huéng dén, khdng phai Ia nhitng quy tic nhanh gon va cing nhic. O déy, chang ta c6 vi du khi mau hinh low-
price gapping play ly tuong khong thyc sy 16 rét, vay ma giam déc quy kia nghia rang n6 du giong dé hanh dong. Theo
nguyén tac, low- price gapping play s& hoan thanh khi thi truong Xuét hién khoang trong thap hon. Thap nhat ngay 1/8
la 355.80 va cao nhat ngay 2/8 1a 355.90. Nhu vay n6 khong phdi la mét khoang tréng. Tuy thé, no du glong dé giam
dbc quy Nhat kia xac dinh chi bao ban vao ngay 2/8. Luu y rang su sut giam manh mg¢ trudc nhirng than nén nho khéng
dong & muc gia thip. Tuy vdy, boi vi gia van gitr & nhirng mrc thip trong pham vi giao dich hep cua céc phién sau do,
né giéng véi mau hinh low-price gapping play du dé cung cap cho nhirng nguoi st dung biéu d6 hinh nén tin hiéu ban
vao ngdy 2/8. D6 la minh hoa cho sy chu quan khi sir dung cac mau hinh hinh nén, ciing nhu cac k¥ thuat biéu 6 khac
nhu thé nao.



GAPPING SIDE-BY-SIDE WHITE LINES

Trong mét xu huéng ting, mot than nén tréng vai khoang trong tang gia theo sau boi mot than nén trang khéc cé kich
c& twong tyr, VGi cling mac gid mé 1a 1 mau hinh tiép dién ting gia. Mau hinh 2 cay nén nay dwoc goi la upgap side-by-
side white lines (hinh 7.22). Néu thi trudong dong ctra trén mirc cao cua side-by-side white lines, gia sé tiép tuc ting.

Window :E]::" Windcw/ _____ | ’
|| 50 )
i |
EXHIBIT 7.22. Gapping Side-by-side EXHIBIT 7.23. Gappmng Side-by-side
White Lines in an Uptrend White Lme.s in a Downtrend

Mau hinh vira duoc md ta thi rat hiém. Tham chi hiém hon nira 1a mau hinh side-by-side white lines véi khoang trong
thip hon. N6 duoc goi la downgap side- by -side white lines (hinh 7.23). Trong mot xu hudéng giam, mau hlnh side-by-
side white lines cling 1a mot mau hinh tiép dién. Co nghia 1a gi4 s& tiép tuc xudng thap hon nira. Ly do mau hinh nay
khong phai 1a mau hinh ting gia (nhu su da dang cua upgap) bai vi trong thi trudng gia giam, nhiing nén trang nay
dugc xem nhu 1a viéc mua tra lai cho cac trang thai ban ra. Mot khi viéc mua tra ndy cham dut, gia cd thé xubng thap
hon nita. Ly do ma mau hinh downgap side-by-side white line dic biét hiém bai vi nhitng than nén den, chtr khéng
phai 1a nhitng than nén trang, thuong hay xuat hién trong thi truong vai nhitng khoang trong thap hon. Néu trong thi
truong giam gia, nén den c6 khoang tréng thap hon va né duoc theo sau bai nén den khac voi mac déng cira thip hon,
thi truong tiép tuc sut giam nira.

Hinh 7.24 chi ra mot mau hinh downgap side-by-side white line vao dau thang 3. Ly thuyét dang sau mau hinh nay la
trong mot xu hudng giam, ¢6 viéc mua tra cho cac trang thai ban ra. Vi thé, n6 tao ra mét su nghi ngoi tam thoi tir thi

truong giam gia. Do 1a diéu ching ta thdy ¢ day khi thi trudng tiép tuc rét gia sau thoi gian cung cb. N6 khdng phai 1a
méot mau hinh downgap side-by-side white line 1y tuéng khi nhitng gia mo cta cac nén tring khong ddng nhét va nén

trang duoc tach ra sau 1 ngay. Tuy vy, né van duoc vi véi miu hinh downgap side-by-side white line.
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EXHIBIT 7.24. Platinum —July 1990, Daily (Gapping Side-by-side White Lines)

Thém nira, hinh 7.24 chi ra 2 mau hinh upgap side-by-side white line. Mau hinh nay canh béo dau hiéu ting gia néu n6
hién ra & nhitng muc gia thap. Upgap side-by-side white line dau tién c6 3 gia mé cira gan ciing muec gia. Sau do, thi
truong thé hién mot su didu chinh gon vao ngay 8/5 va pham vi birt phé nim ¢ dudi window nhung sy bat tré lai ciing
bat dau tir diém d6. Upgap side-by-side white line thir 2 dwa ra chi bao ting gia khac. V&i nhitng upgap side-by-side
white lines, chiing thiét 1ap mét sy hd tro virng chic.

RISING VA FALLING THREE METHODS

Three methgds bao gom bullish rising three methods va bearish falling three methods. (Luu y con sb 3 tiép tuc xuit
hién nhu the nao). Ca hai la nhitng mau hinh cung co, tiep dien. Nhitng chuan d€ nhan dang mau hinh rising three
methods (hinh 7.25) bao gom:

1. Mot than nén trang dai.

2. Sau than nén trang nay 1a mot nhdm cac than nén nhé giam gia. Con sb 1y twéng cho nhdm nén nay 1a 3, nhung 2
hodc hon 3 déu duoc chap nhan mién 1a chang co ban duoc gitr trong pham vi cia than nén tréng kia. Nhom nén nho
nay glong v&i mau hinh three day harami khi chiing duoc gilr trong pham vi cua than nén trang dau tién (Voi mau hinh
nay bao gém viéc gitr trong pham vi nhirng béng nén, vai mot harami chuan, né chi bao gdm than nén). Nhém nén nho



nay mau gi cling dugc, nhung thuong 1a mau den.

3. Phién cudi cing can phai [a mot than nén tring manh véi gia dong ctra nam trén gia dong cira cia than nén trang
dau tién. Than nén cuoi cung nay ciling nén c6 gia mo cua ¢ trén gia dong cua cua phién giao dich trude do.

Mau hinh nay ciing giéng véi mau hinh bull flag hay pennant cua phuong Tay. Tuy vay, khai ni¢gm phia sau mau hinh
rising three methods co tir nhirng nam 1700. Mau hinh three methods dugc xem nhu la sy nghi ngoi cua giao dich (hay
cudc chien). Trong nhirng thuat ngir hién dai, thi treong, véi nhitng nhém nén nho, dang xa hoi.
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EXHIBIT 7.25. Rusing Three Methods EXHIBIT 7.26. Falling Three Methods

Mau hinh falling three methods (hinh 7.26) la su di Iap caa mau hinh rising three methods. Bé mau hinh nay xuét
hién, thi trudng phai nam trong xu thé giam va mot than nén den dai s& xuat hién. Theo sau than nén nay la khoang 3
than nén nho (thudng la nén trang) véi than caa chung dwogc giir trong pham vi cia than nén dau tién (bao gom ca bong
nén). Phién giao dich cudi cing s& ma ctra dudi gia dong cira tude d6 va sau d6 dong cira dudi gia dong cira cua than
nén dau tién. Sau than nén den nay, thi truong s& di xudng thap hon. Mau hinh nay giéng véi mau hinh bear flag hay
pennant cua phuong Tay.

Hinh 7.27 thé hién mot mau hinh rising three methods kinh dién. Thi truong trong xu hudng ting, ¢6 3 than nén den
nhé giam va 1 than nén tring dai trudc d6. Nhirng than nén den nay nam trong pham vi ciia than nén trang dau tién.
Than nén trang cudi cung dong cira trén gia dong ctra cua than nén tring dau tién. Mot yéu té nira ¢ thé chi ra sy quan
trong ctia mau hinh nay 1a khéi lugng giao dich cua than nén trang (hoic den) trong mau hinh rising (hozc falling)
three methods cao hon hin so véi cac phién giao dich c¢é than nén nho. Chang ta cé thé nhin thdy & phién giao dich c6
than nén trang dai caa mau hinh rising three methods, khéi luong giao dich cao hon han so vai 3 phién giao dich c6
than nén den nho.
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EXHIBIT 7.27. Gold—Apnl 1990, Daily (Rising Three Methods)
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Hinh 7.28 ciing 1a mot mau hinh rising three methods. Khi né hoan thanh, trai phiéu duoc diy 1én cho dén khi nd gap
phai mau hinh engulfing giam gia.

Mic dU mau hinh three methods 1y tuéng ¢6 3 than nén den nho theo sau mot than nén trang dai, hinh 7.29 1a mot vi du
vGi 2 than nén nho. Hoat dong cua gia vao thang 6/1988 da dung nén mot than nén trang cao. Than nén den theo sau
vao thang 7 va thang 8 v&i pham vi giao dich trong khoang than nén tring nay. Thang 9 d3 hinh thanh mét than nén
trang khéc voi dinh méi nhung n6 da that bai trong viée dong cira trén muc dong cira thang 6 véi chi 3 ticks. Thong
thuong, chling ta muén thay gia dong ctra cao hon. Trong truong hop nay, khi than nén trang cudi (thang 9) chi dong
cta thap hon gia dong ctra cua thang 6 co 3 ticks, mau hinh nay van dugc xem xét la mau hinh rising three methods véi
su khang dinh ting gia ¢ phién giao dich sau. Mot gia dong cira cao hon vao thang 10 di khang dinh va dam bao cho
Su tang gia.
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EXHIBIT 7.29. Dow Jones Transportation Monthly (Rising Three Methods)

Ba than nén nhoé dugc gilt trong pham vi cao va thap cta than nén dau tién dugc mod ta trong hinh 7.30. N6 dugc kéo
theo bai than nén tring khéac. Than nén tring cudi cung cé gla cung mue dong cura voi than nén dau tién, do vay, chdng
ta can sy khang dinh. Khi gio tlep theo m¢ cira trén than nén trang cudi cung, su khing dinh tang giadao trong tay
ching ta. Quan sat dinh cua mau hinh rising three methods tr thanh viing hd trg dugc test vao gio dau tién ngay 1/8
nhu thé nao.

Hai vi du vé mau hinh tiép dién ting gia xuat hién & hinh 7.31. Mau hinh rising three methods dau tién, vao dau thang
7, chi ra 2 than nén c6 thé thay vi 3, sau than nén tring dai dau tién. Luu ¥ 2 than nén nay duoc giit trong pham vi caa
than nén dau tién. Sau d6, than nén trang dai cudi ciing cia mau hinh ndy mo cira trén gia dong cira cia phién trudc do
va di tao ra dinh mai tai gia dong ctra. Mau hinh tha 2 trong hinh 7.31 thé hién mau sac caa nhirng than nén sau than
nén dau tién khdng nhat thiét phai 1a mau den. Mién I1a nhitng than nén ndy nam trong pham vi cia than nén dau tién,
né van c6 tiém nang tré thanh mau hinh three methods. O day, tiém ning nay da tré thanh hién thuc boi than nén trang
dai cudi ciing véi gia dong ctra & mirc cao mai.
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EXHIBIT 7.30. Crude Oil— September 1990, Intra-day (Rising Three Methods)
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EXHIBIT 7.31. Exxon—I1990, Daily (Rising Three Methods)

Vao thang 3 nim 1989, mot window xuat hién trong hinh 7.32. Dwa vao nhitng diéu da néi trude d6 vé su diéu chinh
tro lai window, nguoi ta hy vong mot sy tang trg lai 1én dén window. Twr d6, xu thé giam trude do da trd lai. Sau
window, 3 than nén nho da phat trién. Cudc tan cdng muirc window Xay ra vao tuan dau caa thang 4. N6 that bai tir do.



Hai tuan tiép theo, nhét Ia tuan th ba véi than nén trang nho, d6 1a mot nd lyc khac nhdm déng window. N9 lyc nay
cling bi that bai. Than nén den dai cudi cung dong ctra dudi mirc dong ctra cua than nén den dau tién. Hoat dong gia
hoan tat véi 5 than nén ctia mau hinh falling three methods.
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EXHIBIT 7.32. Swiss Franc—Weekly (Falling Three Methods)
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EXHIBIT 7.33. Deutschemark —June1990, Intra-day (Falling Three Methods)

Hinh 7.33 1a mét vi du véi 4, thay vi 3 than nén nho. Biéu quan trong la céc than nén nay giao dich trong pham vi cua
than nén dau tién. Than nén den dai cudi ciing da hoan thién mau hinh nay. Luu ¥ tick volume khang dinh hoat d¢ong
cua than nén den nhu thé nao. Do 1a tick volume mo rong voi than nén den va thu hep lai véi nhirng than nén trang &
gitta. Chlng ta s& ban luan chi tiét hon vé biéu do hinh nén vai khéi luong trong chuong 15, bao gom ca tick volume.

Biéu d6 trong ngay trong hinh 7.34 dé& cap dén mot nguyén Iy quan trong, khong hanh dong theo sy hinh thanh cho dén
khi su hinh thanh d6 dugc hoan tat. O day, dé vi du, 1a mot vi du cua mau hinh falling three methods chwa hoan thién.
Mot than nén den that su dai da xudt hién trong gid dau tién ngay 23/4. Ba than nén nho tao ra xu hudng ting gia sau
d6 xuat hién. Mot than nén den dai theo sau 3 than nén nho nay. Gia dong ctra cua than nén thir 5 khong dudi gia dong
ctra cua than nén dau tién. Vi thé, miu hinh falling three methods chua thuc sy hinh thanh. Néu cé sy xac nhan giam
gia ¢ phién giao dich sau do, hoat dong gia can duogc xem xét la sy khéng dinh cia mau hinh falling three methods khi
gia dong ctra cua than nén den dau tién va than nén den cudi Cung 1a gan nhau. Trong truong hop nay, da khong co su
khang dinh giam gia nao trong 1 hodc 2 gio sau d6. Mot doji Xuat hién sau than nén den cudi cung. Doji nay, két hop
VGi than nén den trude d6, da tao ra harami cross. D6 1a mau hinh dao chiéu ngu y rang xu thé giam truéc do ngay 1ap
trc khong con nira. Thém nita, ddy trong nhirng gio tiép theo da test thanh cong tat ca cac muc day tir ngay 23/4. Vi
vay, néu ngudi ndo doan rang mau hinh falling three methods duoc hoan thanh, ngudi d6 da doan sai. Hay cho dén llc
mau hinh duoc hinh thanh, hoic x4c nhan trudce khi hanh dong theo céac goi ¥ cua no.
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EXHIBIT 7.34. Copper—July 1990, Intra-day (Incomplete Falling Three Methods)
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EXHIBIT 7.35. Dow Jones Utilitties—1990. Dailv (Falling Three Methods).

J

Hinh 7.35 1a mét mau hinh falling three methods kinh dién véi ngu ¥ giam gia duoc phu dinh bai hammer. Néu
hammer khong du d€ ndi rang xu huéng giam da ket thic véi cac bang ching cu the hon thi than nen trang sau
hammer da chirng minh diéu d6. N6 da hoan thanh mau hinh engulfing tang gia.

NHIPNG MAU HINH TIEP DIEN ( tiép theo)
THREE ADVANCING WHITE SOLDIERS

Gidng nhu nhiéu thuat ngir vé cac mau hinh khac, mau hinh nay 1a mot té chac caua quan doi. N6 duoc biét véi cai tén
three advancing white soldiers (hinh 7.36) hoic phé bién hon, three white soldiers. D6 13 mot nhém ba than nén trang

v6i nhitng gia dong ctra lién tuc cao hon. Néu mau hinh nay xuét hién & viing gia thap sau mot thoi ky 6n dinh caa gia,
thi d6 1a ddu hiéu caa sy dich chuyén manh phia trudc.

Three white soldiers c6 su ting gia tir tir va vitng chic vai mdi than nén traing ma cira trong hodc gan than nén trang
trude d6. Moi than nén trang dong cira tai hoac gan vai dinh cia né. Po 1a sy lanh manh caa thi truong dé tang gia
(mac du néu nhirng than nén trang ma rat rong, thi moi nguoi can phai rat than trong vai mot thi truong qua mua).
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EXHIBIT 7.36. Three Advancing ~ EXHIBIT 7.37. Advance Block  EXHIBIT 7.38. Stalled Pattern
White Soldzers

Néu than nén tht 2 va thir 3, hodc chi than nén thir 3 thé hién du hiéu yéu di, n6 1a mot mau hinh advance block (hinh
7.37). N6 c6 nghia 1a sy van dong dang gap rac réi va nhitng ngudi mua can phai ty bao vé ho. Bac biét than trong vai
mau hinh nay khi nd dién ra vao cubi thoi ky tang gia. Dau hiéu suy yéu cd thé 1a nhitng than nén tring nho dan hozc
nhitng bong trén dai twong déi ¢ 2 than nén cuébi.

Néu 2 than nén cudi [a mot than nén trang dai tao nén mot dinh méi, theo sau 1a mot than nén trang nho, né dugc goi 1a
mau hinh stalled (hinh 7.38). N6 doi khi ciing duoc goi la mau hinh deliberation. Sau sy hinh thanh nay, sitc manh cua
ngudi mua tam thoi suy giam. Nén tring nho cudi cling c6 thé tao ra khoang trong ting gia tir than nén tring dai (trong
truong hop ndy no tra thanh mot star) hay co thé 13, nhu mot cau thanh ngir ciia nguoi Nhat, “cudi 1én vai” cua than
nén tring dai (nghia 1a két thdc & trén cia than nén dai true d6). Than nén nho 16 ra su suy giam sic manh cua ngudi
mua. Thoi gian dign ra mau hinh nay la khoang thai gian cho cac trang thai mua vao chét 1oi.

Mic di mau hinh advance block va mau hinh stalled khéng phal 1 nhitng mau hinh dao chiéu dinh théng thuong,
chiing c6 thé d6i khi di truéc mot sy sut giam gia ddy y nghia. Advance block va stalled can duoc sir dung dé két thic
hay bao vé trang thai mua vao (vi dy, ban cac Iénh mua trude) nhung khong phai la dé ban khdng. Chiing néi chung dat
hiéu qua cao hon tai nhirng muc gia cao.
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EXHIBIT 7.39. New York Composite —Monthly (Three White Soldiers. Advance Block)

Trong hinh 7.39, mau hinh three white soldiers tir mirc gia thaip nam 1985 phan anh sy van dong. N6 dugc theo sau boi
2 mau hinh advance block. Advance block 1 co nhitng than nén trang nho tang dan vao dau nim 1987 khong bao trudc
muc gid cao hon. Mot shooting star 1a than nén trang cudi cuing cua nhom 3 than nén nay. Thi truong loang choang it
thang tiép theo. C6 sy day gia khéc sau nhiing doji nay nhung mau hinh advanced block tiép theo da dua ra mot canh
béo khac. Advance block 2 dugc hinh thanh vao gitta nam 1987. Su khac nhau chinh gitra mau hinh nay va three white
soldiers trong advance block 1 I than nén triang cudi cung c6 bong trén dai hon. N6 khong qua dai, nhung no thé hién
rang thi trudng khong ¢ sic manh dé dong ctra & gan muc cao. Noi cach khac, su dan dau (tién 1én) cia ngudi linh da
bi khoa. Mot mau hinh hanging man xuat hién & thang sau. Nhirng ngudi linh sau d6 da rat lui.

C6 mot Iy do khac dé nghi ngo vé sy ting gia tiép sau advance block 2. Trong khi three white soldiers naim 1985 bat
dau tor muc gia thap, ba than nen trang ciia mau hinh advance block xuat hién sau khi thi truong da duy tri mot sy mo
rong ve gia.

Trong hinh 7.40, dau nam 1989 mau hinh stalled 1 tam thoi khién gia giam lai sau xu hudng tang trude do. bong thoi,
mau hinh nay ciing dén sau mot sy mé rong boi mot loat cac than nén trang.

Mau hinh stalled 2 chi duy tri gia trudc d6 trong 2 tuan. Than nén nho trang cudi cling trong mau hinh deliberation nay
la mét hanging man. Mot khi thi truong dong ctra trén muc cao cia hanging man trong 2 tuan sau do, thi truong khéng
c6 kha ning giam. Vo dau thang 7, three white soldiers ting gia bat dau mot sy van dong day y nghia. N6 da tao ra 7
dinh méi (tc 12 7 ky luc dinh). Tap hop khac cua three white soldiers xuat hién vao quy 3 nam 1989. Béi vi mdi than
nén trong ba than nén nay déng cira ¢ dinh cua nd, mau hinh nay cd tat ca cac dau hiéu riéng ngu y su van dong manh
mé khéc, gidng véi mau hinh di bat dau vao thang 7. Nhung diéu d6 khong ton tai. Tuan sau than nén tring thir 3 cua
nhdm nay, mot than nén nho da xuét hién. N6 tao nén mau hinh harami va néi ring xu huéng ting gia trudc da gap rac



réi. Shooting star vai tuan sau d6 khang dinh van d¢é tai nhitng dinh nay.
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EXHIBIT 7.40. Dow Jones Industrial Average —Weekly (Stalled Patterns and Three White Soldiers)

Hinh 7.41 minh hoa 3 mau hinh stalled. Mau hinh 1 cfing ta0 ra mau hinh harami ch~i ra sy van déng ngan. Mau hinh
stalled 2 that bai trong viéc gitr van dong cua gia trong vong kiém soét, trong khi mau hinh stalled 3 chira mét shooting
star. Mau hinh stalled 3 dem lai mot sy thay d6i xu hudng, tir thi truong tang gia sang sideway vai tuan sau d6. Nhé

rang mau hinh stalled khong phai 1a mot mau hinh thuong dao chiéu xu hudng, né thudng c6 nghia la thoi gian can

nhic trudc khi th;qtmong quyét dinh xu hudng tiép theo. Trong truedng hop mau hinh stalled 3, mot window mé ra sau
khi gia dich chuyén trong mot pham vi hep, hoan thanh mau hinh ting gia high-price gapping play. N6 chi béo sy tiép

tuc cua sirc manh.




11:21 EONO DAILY BAR — © 1989 cos INC. |

-L’ 2210........A....:................A.A.....--'.........,......4..‘.....‘..‘...................‘..‘.......: ............... B T E I RN 3:“0':"

R S

W:nddw g] )
Stailed
Pattern 3
. " 1 2100
Patt_ern 1
i
|
{
4 2000

Pattern 2

bgia 5 iy 2w 1

Mar
. 26 1z I8 15 [22 |25 Is l12 20 |26 [s l1z 15

EXHIBIT 7.41. Soybean Oi —July 1990. Daily (Stalled Patterns)

Magic Doji (tam dich 1a Doji huyén diéu)

“Sw nguy hiém bit ngo”

Gidng nhu d néi trong churong 3 , Doji 1a mot ciy nén , gia mo cira va gia dong ctra ciia nd gan bang nhau . Vi du
nén Doji trén hinh 8.1 -8.3. Doji la mét chi s6 bao hiéu su dao chiéu rat quan trong . Trong chuong nay ta s& nghién
ctru rd hon vé no .

,T J_

Hinh8.1:Doji  Hinn 8.2 Doj bong cai(xich 16) Hinh 8.3 Doj- biam?

Sw quan trong cuaa Doji

Doji ly twdng c6 gia mé cira va dong cura béng nhau , nhung tir quy tic d6 c6 ngoai I¢ . I\[éu gia dong ctra va mo cua
cach nhau khong qué xa (vi du , khoang 1/4 diém trén thi treong hat ngti coc hoac 2/3 diém trén thi truong trai



phiéu ) , véi cay nén nhu vay €0 thé coi la mot Doji . lam thé nao dé xac dinh, c6 thé cay nén la gan vei cay nén Doji
(gid mo cira va déng cira gan nhau nhung khong bang nhau) ? ¢ day khong c6 mét quy tic cang nhic , cd thé coi la
Doji hay khong nén xét trong t6 hop cua cac cay nén . Néu ta co mot day cac cay nén c6 than kha nho thi viéc xem mot
ngdi sao giéng nhu Doji 1a khong c6 y nghia .  Néu trén thi truong cho doi sy thay doi xu huéng méi hoac trén thi
treong da lau dang 1a xu hudng tang gia hodc giam gia hoac co nhiing dau hiéu khac vé su dao chiéu , thi cay nén voi
than rat nho c6 thé coi 1a Doji . Piéu nay dugc giai thich nhu sau , Doji ¢6 thé 1a tin hiéu rat quan trong nén t6t hon 1a
coi n6 1a dang con hon bo qua nd (tha danh nham con hon bo s6t J) Bo qua dau hiéu nay cé thé mang lai mot hau qua
kho luong .

Doji 12 mot dau hiéu dao chiéu rat quan trong . Thé nhung , xac suat dao chiéu sé tang 1én , néu cay nén tiép theo
khang dinh dau hi¢u nay . Doji quan trong chi trén thi truong , & do Doji khong qua thuong xuyén suét hién . Néu trén
mot dd thi gia nao d6 ban gap quéa nhiéu Doji thi né ¢anh mét y nghia cta n6 . Chinh vi thé phuong phép nay khong
nén su dung trong biéu do gia trong ngay véi khodng thoi gian 30 phut . Trén biéu d6 voi khoang thoi gian ngan hon
c6 nhiéu cay nén la Doji hoac gan Doji (ngoai trir treong hop thi truong rat bién dong nhu thi trudng ca trai
phiéu hay chisé S & P)

Doji trén cac dinh

Doji duoc bié't’ dé'n,b("yi kha nang chi ra dinh cua thi truong . Bac biét dinh d6 duoc dac trung béi cac Doji hinh thanh
sau mot cay nen trang dai trong xu hudng tang gia (hinh 8.4) .

T.-‘

Hinh 8.4

Doji biéu hién sy do duy trén thi truong , su khéng chac chin va bi dao dong . Nhirng nguoi ban mubn gii duoc thi
truong trong xu hudng tang , chi trir khi lam ving tin dugc nhimg ngudi mua ve kha néng tang cua thi truong . Néu
thi truong tang trong dai han hoac dang trong giai doan mua lai, sau do xuat hién Doji (sw dody), - thi diéu d6 c6
nghia 1 nhitng ngudi mua da bit dau ngirng mua 6 at , thi trudng cham dat chudi ting diém lién tiép .

Cung lic @6 , nhu kinh nghiém da chi ra rang trong diéu kién thi truong di xudng . kha ning cua Doji vé bao hiéu sy
dao chiéu cua xu huéng thi truong ciing giam di phan nao . C6 thé nguyén nhan cin ban 1a Doji dic trung cho twong
quan suc lyc giira bull va bear . Trong trudng hop khong xac dinh dugc tuong quan d6 , thi truong ¢ thé giam “do
ban chat riéng ciia minh . Nhu vay sau khi xuat hién Doji xu huéng ting s& nhanh chong thay doi , con thi trudng
dang giam c6 thé van tiép tuc giam . Vi nguyén nhan nay ma dau hiéu dao chiéu & day s& phai kiéu dinh k§ hon & dinh



thi truong sau khi xuat hién Doji.
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Hinh 8.5 — biéu d6 ngay cua trai phiéu

Tir hinh V& ta thiy rang sau khi suat hién Doji 1 xu hudng tang trén thi truong trai phiéu bi chan lai , gia di theo xu
huéng ngang trong hop Darvas . Doji 2 nam tai dinh cuaa thi truong , nd goi la Doji bong dai . Doji bong dai 1a Doji
v6i mot hogc 2 dau bong nén dai. Cay nén néi Ién rang thi truong da dat t6i day . Cu thé hon v& cay nén Doji bong dai
s& s& dugc xem xét phan tiép theo cua chuong nay . Tu db thi thay rd rang Doji 1, 2 la dau hiéu dao chiéu caa xu
huéng ting trude d6 & dinh . ( Doji, xuat hién 31/10 nam & giita hop nam ngang Darvas nén n6 khéng c6 nhiéu y.
nghia) sau khi gia giam xuat hién cac Doji 3,4, 5,6 va 7. Nhung khong c6 mét sy dao Chleu nao ¢ cac Doji nay Xay
ra. Xu huéng tang tiép tuc , va chi sau khi Xuat hlen Doji 8, 9 thiét lap mau hinh 2 day m&i Xay ra sy dao chiéu . Tir do
suy ra rang dé chi ra dinh ¢ thé chi cin mot Doji , con dé chi ra day thi can phai ¢ nhitng dau hiéu kiém ching .
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Hinh 8.6 —biéu d6 theo ngay cua IGa mach

Trén hinh 8.6 ta thdy rang du hiéu dau tién vé sy két thic ctua xu hudng ting bat dau vao gitra ndm 1987 1a Doji 1 .
Sau d6 su dao chiéu dugc thuc hién ba Doji thir 2 , Doji thir 2 duge kiém chitng bdi mé hinh ngudi dan 6ng treo cb
ngay sau d6. Thi truong giam diém , sau d6 c6 mot Sy ting nhe két thic vao cudi nam 1989 véi su xuat hién cua Doji
3. Vi du nay chizng minh mot diéu rang véi su xuat hién caa cac tin hiéu kiém chang sau Doji , thi xac suat cua su dao
chiéu thi trudng ting 1én dang ké . Cay nén trang xuat hién 1 thang sau Doji 1, khdng phai la kiém chirng vé sy hinh
thanh dinh cua thi truong . tin hiéu bo sung “ngudi dan 6ng treo c6 “ ngay sau Doji 2 1a mét kiém chirng vé sy hinh
thanh mot xu hudng giam mai .Sy kiém chirng rang Doji 3 1a dau hiéu cia dinh dé chinh 1a ciy nén den dai hinh thanh
thang sau do.

Nhirng nguoi ung ho truong phai bao thu thi yéu cau thém nhiéu cac kiém ching vé sy thay ddi cua xu huéng .
Bao nhiéu thoi gian can phai doi nhitng kiém chirng d6? Tra l6i c&u hoi nay hoan toan la mang tinh cha quan va gla
thiét thao hiép nao d6 , xac dinh mac rii ro ma ban c6 thé san sang lao vao thi truong . Su xuat hién tinh hiéu kiém
ching b sung vé su dao chiéu cua xu hudng gilp giam bét rui ro, nhung ciing 1am giam lgi nhuan caa ban . Cung lic
d6 , khi ma ban khang dinh duoc rang xu huéng thuc su thay doi thi kha ning thang caa ban cd thé giam di dang ké .
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Hinh 8.7 Biéu do gia theo ngay cua hat dau twong

Trén hinh 8.7 ¢6 3 mau hinh Doji , xuat hién sau mot xu hudng tang . Doji 1 1a dau hiéu cham dirt xu hudng ting
trude do . Doji 2 khong thanh cong dao chiéu xu huéng , nhung ngay tiép theo gia van giam 0,08 $ . Pac biét thd vi d6
la Doji 3. N6 ¢6 gia tri hon 2 Doji trudc , vi sau d6 ¢ tin hiéu kiém ching 1a mé hinh “ngudi phu xe “ . Doji3 chira
khé vitng chic sy giam cta xu hudng ting truée d6 , hinh thinh mét xu hudng giam mai . Sau khi nd xuat hién nha
dau tu 1au dai nén st dung céc bién phap bao vé minh . Ho phai giai phong mét phan ¢ phiéu da tirng mudn dau tur

trong dai han .

Su tang gia dang ké trong thoi gian ngay hom sau gay lén mot vai nghi ngo su Xuit hién cua xu huéng giam . Nhung
cubi ngay do gia lai giam , do 1a tin hiéu chi ra rang xu hudng ting trudc d6 da hau nhu hét han . Trong vai tuan sau d6
thi trudng nam trong trang thai can bang , sau d6 xuét hién md hinh dao chiéu “ ngoi sao budi téi “ . Mac di md hinh
ngdi sao nay khong duoc 1y tuong (khong cé khoang trong gitra ngdi sao va than cay nén tring trude d6 ) nhung trong

tong quan cua thi trudng thi day 1a dau hiéu dang tin cay cua sy giam cia xu hudng thi truong .

Doji sau mét cay nén triang dai
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Hinh 8.8 — Chi s6 Down Jon 1989 -1990 , biéu db theo ngay

Trén hinh chi ra ring Doji xuat hién sau mot than nén trang dai , dic biét sau mot xu hudng ting gia kéo dai ,
thuong la mot dau hiéu rat tot chi ra rang thi truong gan toi dinh caa no .

1. Doji 1 xuit hién vao thang 8/1989 sau 2 cay nén tring dai . Sau n6 xu hudng ting chim dut va chuyén sang di
ngang .

2. Doji 2 xuat hién vao dau thang 09 sau mot cay nén trang dai . Cham dirt chudi tang diém ngan han trude d6 va sau
d6 may ngay chi s6 Down Jon xuong day vao cudi thang 10.

3. Trong thoi gian nhirng tuan cudi cung nam 1989 quan sat thay su ting manh cta chi sé nay , va tang toi 2800 .
Nhung sy ting manh mg bi trigt tiéu boi su xuét hién cua Doji 3 . Doji 3 xuat hign sau mot cay nén trang than dai .
Dleu d6 noi 1én rang ngudi mua , Nguoi ma diéu khlen thi truong trude day ( thé hién qua cay nen trang dai ) , danh
mat siic manh caa minh . Vi su xuat hién ciia cay nén dén sau Doji ngdy sau d6 1am ting xac xuét thi truong da tdi
dinh tang truong. Cay nén den nay ciing thuc hién dugc mé hinh “ ngdi sao budi téi “ cang lam tang kha ning dao
chiéu hon .

Vi du nay mét lan nixa chi cho ching ta mét trong nhitng két qua dat duoc bai phuong phéap Japan candles . N6 chi
ra cac tin hiéu , cai ma khong thé c6 dugc trong phuong phép cua phuong tay . V6i nhitng nha ptkt phuong tay su
bang nhau caa gia mé cira va dong cira khong noi 1én diéu gi .
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Hinh 8.9 chi sb nickey -1990 , biéu d6 gié theo ngay

Trén hinh 8.9 chi ra mot xu hudng ting khong dang ké , bit dau tir md hinh cai ba vao giita thang 3(khéng phai la
mot cay bua ly tuong vi bong khong duoc dai, con than thi khdng qua nho) . Xu hudng tang nay nhanh chong bi dap
tat bai Doji , xuat hién sau mot cay nén trang than dai . N6 ciing 1a mot bién hinh ctia mé hinh “ ngdi sao budi toi” . va
that hanh phuc vai su xuat hién cia mot cay baa Iy tuong bd tan xu huéng giam trude d6 hinh thanh xu hvong ting
moi.
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Hinh 8.10 —Trai phiéu , biéu do theo tuan

Trén hinh nay ta thay (sao thay giong thi treong nha minh qua nhi J) véi xu huéng tang gié , trong sy van hanh cua
né gié trai phiéu ting 1én 7 diém . Su ting gia két thlic sau khi xuat hién mau hinh Doji sau mét than nén trang dai .
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Hinh 8.11 — Bong 1990 , d thi trong ngay

Trén hinh 8.11 ta thiy ngay 19/04 xuat hién mot mo hinh “céi bta” trén thi trudng bong , xu huéng tang gia hinh thanh
va két thuc vao ngay 23/12 sau khi xuat hién Doji sau mét than nén trang dai

Magic Doji (tam dich |a Doji huyén diéu) (tiép theo)
Doji bong dai va ngwoi phu xe (Long — Legged Doji and Rickshaw man)

Doji bong dai dong vai tro dac biét quan trong , néu nd xuat hién trén dinh. Doji trén hinh 8.2 — véi bong trén va bong
dudi dai n6i 1én khoang do du trén thi trueong . Trong thoi gian giao dich thi trudng ting 1én nhanh chong , sau d6 tir tir
giam ( hodc nguoc lai) . Gia dong ctra bang hoac rat gan nhau . Néu gia dong cira va mé ctra nam trong trung tam cua
khoang bién dong gia , thi cay nén do goi 1a ngudi phu xe hay “ Rickshaw man “ hay tiéng Nga cho gon J (PUKILIA).
Néu cay nén khong phai 1a Doji , nhung c6 bong trén hoic bong dudi rat dai so voi than nén , né duoc goi la 1 sOng
cao(high —wave). Nhom cac song cao la tin hi¢u ddo chiéu xu huéng . Nhitng nha phan tich Nhat Ban ndi vé nhiing
cay nén vai bong rat dai rang n6 1a nhitng ngudi bo duong .
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EXHIBIT 8.12. Sugar—July, 1990, Daily (Long-legged Doj1)

Trén hinh 8.12 nhin rG rang giao dich cudi thang 04 va dau thang 05 danh dau béi sy xuét hién cua Doji hay la cay nén
gan voi Doji . Cay nén véi than nho - du higu xau sau khi ting diém khong bao lau. N6 néi 1én sy “mét moi “ cua thi
treong , rang ngudi mua dang danh mat sirc manh ciia minh . Doji bong dai ( trong truong hop nay 2 mau hinh nguol
dan 6ng phu xe) 13 mot dau hiéu nguy hiém (mac du gia mé va dong cia cay nen dau tién khong tring nhau , n6 khong
phai 12 Doji) . n6 thé hién mot thi truong “ bé khoi con dudng” . Nhom ciy nén véi than nho & trén biéu hién sy két
thic cta xu hudng ting dai trude d6. Cac cdy nén den nay giéng nhu dang treo thi truong bén dudi , vi vay goi mé
hinh nay la “ falling chandelier formation “.
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EXHIBIT 8.13. London Lead —1990, Three Month (Long-legged Doji)

Sy xuat hién Doji bong dai trén hinh 8.13 chi ra rang xac suat hinh thanh dinh Ia rat cao ( cay nén nay cé gia mé cira va
dong ctra kha gan nhau , nén c6 thé coi la Doji ). Doji nay con hinh thanh 1&n 2 mau hinh nira 1a harami patter va
Tweezers top ma ta dd biét tir cac chuong trudc . Su triing hop cua cac mau hinh ki thuat cang lam cho kha niang hinh
thanh dinh I6n hon .

Trén hinh 8.14 chira rang véi su Xuat hién Doji bong dai ¢ thang 01 trén thi truong vang bao hiéu thi truong da 18
tai dinh . Cay nén vai bong trén dai vao dau thAng 02 khang dinh mac khang cu , tao 1én bai Doji bong dai
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EXHIBIT 8.14. Gold=—June. 1990. Daily (Long-legged Doji)
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Doji — Bia M¢ ( Gravestone Doji)

Mot thi du Doji dién hinh 1a Doji — bia ma( hinh 8.3) . N6 xuat hién khi gia dong cira va mé ctra nam trén mic gia
thip nhit cua ngay . P6i khi Doji — bia mo xuét hién trén day cua thi truong , nhung tin hiéu cha yéu cua n6 la tin hiéu
dao chiéu trén dinh . Nhin bé ngoai caa né hoan toan giéng véi tén cia Doji . Gidng nhu d4 ndi tir truc , rat nhiéu
cach dat tén cia nha pt Nhat két hop vaéi quan su , va Doji bia mé ciing ko phai 1a ngoai 1é : N6 nam yén nghi trén ngoi
mo cua Bull va Bear .

Pic trung thi truong con gau cua Doji bia mo , xuat hién sau mot xu hudng tang , giai thich khong kho . Thi trudng
ma cira trén muc thap nhét cia ngay, sau d6 no tir tir di 1én va xac dinh mot dinh méi cua giao dich trong ngay d6 . Sau
d6 gia giam xudng muc thap nhat caa ngay hoac rat gan toi mac d6 . Bong nén phia trén cang cao thi tinh dang dan
cua Doji bia mo cang dugc khang dinh
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EXHIBIT 8.15. Eurodollar— June 1990, Daily (Gravestone Doj1)

Trén hinh 8.15 chi ra mot Doji , xuat hién vao 11 4 12/ 04 . Doji 2 mang nhiéu y nghia hon Doji 1 , 6 1a Doji bia mg .
Sy xuat hién cua n6 bao hi~éu rang chien thang da thudc ve bear . Tur do thi ta thay sau khi Doji bia mo Xuat hién la mot
cay nén den pha vo mac ho trg ctia duong xu hudng tang trude do . Bicu nay cang lam cho tinh dting dan cua Doji bia
Mo cao hon .
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EXHIBIT8.16, Dubont— 1989, Daly |~~~ T S R "
(Gravestone Doji) , :

Trén hinh 8.16 Doji biamd , xuat hién vao 08/10 (c6 bong dudi kha nho, nhung than nho va bong trén rat dai ) , La tin
hiéu khéng d& chiu cho nha dau tr bai xu hudng giam la kho tranh khoi . Cang ngay hom do6 xac lap mét muce dinh
mai , thi truong Bull ¢6 co hoi nhung déa khong thé gittu duoc va gia lai glam V€ mic mé clira cia ngay . Ta cling quan
sat thay trén d thi truge khi Doji bia mo xuat hién con c6 su xuat hién ciia mau hinh “ham phanh “ hay “satalled
pattern” cling da bao hiéu mot dot giam gia maoi .

Mot vai ngudi trong ching ta , ¢6 thé nhan thiy ring , Doji bia mo 1am cho ta nhé vé mé hinh dao chiéu
shooting start (sao roi) . Doji bia md trén dinh la mét treong hop dac biét cua shooting start : Shooting start c6 than
khéng I6n , con Doji bia mo thi gan nhu khong ¢ than (than rat nho) . Nhu vay tin hiéu ma Doji bia mo thé hién co
X4C Suat cao hon.

Doji gibng nhw mic khang cw va hé tro

Doji , dic biét néu nhu ta gip trén cac dinh quan trong hoic day quan trong , doi khi c6 thé dong vai tro nhu 1a mot
murc khang cu hoac ho tro thi truong .
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EXHIBIT 8.17. Silver—Weekly (Doji as Support and Resistance)

Trén hinh 8.17 ta thay rd day cua bong duéi Doji, xuat hién vao 09/1989 , tro thanh mot mic hd tro thi truong nhur
thé nao . Va dinh cua bong trén Doji, xuat hién vao cuoi thang 09 tro thanh mac khang cu .
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EXHIBIT 8.18. Soybeans —July. 1990, Intra-day (Doji as Resistance)

Trén hinh 8.18 , Mau hinh ngudi phu xe “Rickshaw man” (than cua né di nho dé coi n6 12 Doji) , xuét hi¢n vao dau
gio giao dich ngay 21/03 , tr¢ thanh dau hiéu bao ve kha nang ddo chieu cua xu hudng tang trude do . Sau d6 mot s6

gio mot Doji ntra hinh thanh cang khang dinh nhan xét trén . 2 Doji nay hinh thanh mét muc khang cu rat quan trong
trong ngay .

Ba ng6i sao (tri star)



Tri-star Top Tri-star Bottom
EXHIBIT 8.19. Tri-star Top and Bottom

Ba ngdi sao trén hinh 8.19 rét hiém gap trong thi trudong , nhung nd 1a mot md hinh rat quan trong cua sy dao chiéu .
Mau hinh “3 ngéi sao “ dwgc hinh thanh bai 3 Doji . Mét l1an nita nhic lai ring mé hinh Iy tuong 3 ngdi sao rat hiém
khi thdy , nhung nhitng bién hinh cta n6 ciing dong vai tro rat quan trong. Chung ta tim hiéu vé md hinh 3 ngdi sao ¢
chuong nay ma ko phai & chuong cac ngdi sao trudc Vi cai quan trong cia md hinh nay Ia su xuat hién cua 3 Doji
(hoic gan véi Doji).
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EXHIBIT 8.20. Com—December 1989, Daily (Tri-star Bottom)

¢ hinh 8.20 ta thay vao 16 -17/09 xuat hién 2 Doji, sau n6 la mét ngdi sao vai than nho . Dy 1a mot bién hinh cia md
hinh 3 Doji bao hiéu mét su tang gia sap bat dau
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EXHIBIT 8.21. Dow Jones Industrials —1989, Daily (Tri-star Top)

Trén hinh 8.21 chi ra sy tang gia cua chi s6 Dow Jones , bt dau tir cubi thang 09/1989 . Pinh cao nhat cua dot ting gia
hinh thanh 3 Doji vao dau thang 10 . 3 ngdi sao nay khong that Iy tudng nhu mo hinh 3 Doji theo dinh nghia , nhung
sau khi ting gia t6i 170 diém , nhiéu nguoi da c6 du loi nhuan dé bo thi truong . Cha'y rang : sau khi xuat hién 2 Doji
ciing hinh thanh 1én dinh v&i mau hinh Tweezer top

Téng hop tat ca cung nhau
“Tham chi nhitng bién lon ciing theo dong”

Trong phan 1 chaa cudn sach , chung ta di xem nhing cay nén riéng Ié va kiéu hinh ciia né . Trong chuong nay —

trong tiéu dé da noéi hét nhitng diéu mudn noi . O cac biéu dd (9.1 ; 9.2 va 9.3) 1a cac cay nén dugc danh sb va cac
mau hinh caa nd . Ban hay thir tw minh 1am viéc véi nd . C6 thé ban s& duoc gitip d& bai cac chu thich trong phan cudi
cudn sach ndy . Toi ciing trinh bay mét s céc chi s6 cia minh , nhung 15i giai cudi cing van phai do ban.

Hay nhé rang , su giai thich cia mot biéu do bat ky ludn ludn chira trong né mét yéu té chii quan . Nguoi doc co
thé s& nhin thy céc chi bao twong ty nhu t6i di trinh bay . Nhung co thé tim thay cac chi bao khac ma t6i khong dé y
t6i . Trong phén tich k§ thuat , tat ca duoc xac dinh dya vao kinh nhiém cua nha du tu . O day khong ton tai mét quy
tac nao hoan toan dung, c6 chéng la cac quy tic , giai thich chung . Vidu, md hinh ciy bua , bong dudi chi hon than
nén 1,5 lan (cay nén 1y tuong can bong nén dai hon than 2-3 lan). Nhung mot ngudi phan tich kt nao do lai cho rang d6
khong phai 1a mot cay bla va bo qua dau hiéu d6 . Da phan cac nha dau tu than trong trong trudng hop ndy s& ngirng



lai cac dAu tu ngin han ciia minh . Mot s6 khac khong hanh dong gi cho téi giao dich tiép theo , khi d6 c6 thé tinh hinh
S€ 1o rang hon.
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EXHIBIT 9.1. Wheat—May, 1990, Daily (All Together)

Trong hinh 9.1 ¢ nhiing chi bao sau :

1. Mo hinh cai bua nguoc, dugc khang dinh boi sy ting gia & ngay tiép theo .

2. M5 hinh “ stalled pattern” tam dich Ia hdm phanh , chi ra rang c6 thé xu huéng tang trude d6 da két thic .
3. M0 hinh him phanh (2) dwgc khang dinh bang mot mé hinh nguoi dan ong treo c6 & cdy nén cudi clng.

4. Cay nén den(4) khang dinh dau hiéu giam. T6 hop cua céy nén 3 va 4 hinh thanh 1én dinh cia mot céi kep va mo
hinh “hAp thy * giam .

5. Lai mot md hinh treo cd .

6. MO hinh ting duoc ddnh diu bang mé hinh “hap thu” ting va cay nén tring ting hinh thanh mo hinh “belt — hold”
tam dich la “nam day “ (cay nén trang bao pha hoan toan cdy nén dén nho trudce do ké ca bong caa cdy nén nho).

7. Sy ting gia duoc tiép tuc ti khi xuat hién mé hinh treo c6. P6 gan nhu 1a mét md hinh treo ¢é 1y twéng . C6 béng
dudi dai, than nén nho , ¢ bong trén rat ngan . M6 hinh nay duoc khang dinh bdi cdy nén sau d6 ¢6 gia dong cira



thap hon .

8. Mot cdy bda nguoc ting gia dugc khang dinh boi cdy nén ting tiép theo . N6 ciing hinh thanh 1én cung véi 2 cay
nén hom trudc va hdm sau moé hinh ngdi sao buoi séng .

9. Sy tang tiép tuc cho téi khi xuat hién mo hinh “harami — pattern” giam gié .

10. Cay bua 1a dau hiéu chi ra rang c6 thé thi truong da t6i day .

11. Hinh thanh mét dang blen hinh ciia m6 hinh “tia sdng tir ddm may” . Gia m¢ cua cua cay nén trang tha 2
gan thip hon gia dong cira cua Cay nén den ( ma khong thap hon gi4 thip nhat ctia ngay hom trudc nhu yéu cau cuia md

hinh). Gia déng cira ciia cAy nén tring cao hon % ciy nén den.

12. Xuat hién mot md hinh treo ¢6 nira . Nhung mé hinh nay khong duoc hd trg boi cay nén tang 6e ngay tiép
theo . Nén md hinh nay khéng thuc hién duoc.

13. Xuét hién mé hinh “hap thy” hay “bao phu” giam .

14, Sau d6 hinh thanh mot mé hinh kinh dién &nh sanh tir dam may . Cay nén thtr 2 cia md hinh tao 1én mot
md hinh khéac la m6 hinh “belt — hold” tam dich 1a “nam day “, c6 gia dong cta la gia cao nhat cua ngay . N6 cling c6
gid m¢ cua ¢ muc thap nhat (mac ho tro) tao ra ¢ mo hinh (11).

15. Ngbi sao Doji giam gia .

16. Mo hinh “harami pattern” danh dau sy két thuc xu huéng giam trudc do.
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EXHIBIT 9.2. Crude O1l—June, 1990, Daily (All Together)

Hinh 9.2 co cac chi bao sau :

1. Pay ciia md hinh “cai kep” va cdy nén trang cia mé hinh “belt- hold” bao hiéu mét xu hudng ting sau do.

2. MO0 hinh “dam may den bao phu ™.

3. “window” “ctra $6” , 1a mot mic khang cu.

4. Sau d6 hinh thanh mét m6 hinh “ngdi sao budi sang”. N6 c6 mot s6 khac biét s0 v&i mo hinh mau . Cay nén tha 3
khong phai la mét cay nén trang dai . Mac du vay no tang cao hon muc gitra cay nén tring dau tién. M6 hinh nay ciing

la mét lan “test” murc thap nhat hinh thanh tuan trudc.

5. Gia tang , bat dau tir md hinh (4), két thlic vai sy xuat hién dinh “cai kep”. M6 hinh nay nam trén mac khang cu
“window” (3).

6. Mot cay bua nguoc duoc hd trg bai mot cay nén ting gia manh ngay tiép theo. Cay nén manh nay ciing pha v& muc
khang cu “window” (3), bao hiéu mot dot taing manh mé.

7. MO0 hinh “harami pattern” bao hiéu su giam tang cta xu hudng trude do.

8. Cay nén & mo hinh (8) ciing voi cay nén den dai trudc d6 hinh thanh 1én mé hinh “harami pattern “ ting gia , két



thirc qué trinh giam trude do.

9. Lamot cay bda,mot bang chirng ching minh xu huéng giam da két thic .

10. Mot ngdi sao Doji bao hiéu sip téi dinh cua thi trudng .

11. “harami pattern” mot canh bao nita vé sy két thiic caa xu hudng ting trude do.

12. Mo hinh “d4m may den bao phir” . Binh X (dau thang 2) , Y (giira thang 2) , Z( cudi thang 2) , 3 dinh nay
hinh thanh Ién m6 hinh “three buddha” dich la “3 pho tuong”.

13. Céaybda .

14. Thém mot “harami pattern” nira . Bao hiéu su két thlic cia xu huéng ting gin han trude do.

15. Hai cira s6 “window” , hinh thanh 1én 2 mac khang cu mai.

16. Bua nguoc . N6 cling hinh thanh 1én day cua “cai kep”.

17. Su ting hinh thanh sau cay bua nguoc ngay lap tirc bi ngung lai boi mac khang cy hinh thanh béi mé hinh

“window” (15).
18. “Harami pattern” — dau hiéu chi ra rang xu huéng giam da két thic.
19. M6 hinh “ddm may den bao phu”.

Thém maot biéu do gia nira ma ching ta s& phan tich sau déy :
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Puc. 9.3. O6nurauyy — HIOHb 1990, nHeBHOW rpadMK (MOJIeIM pa3BOpOTa Ha BEPLUMHE)
1. VAo giir thang 5 xuat hién mé hinh “harami pattern” . Lam ting xac suit vé sy két thic cua xu hudng ting trude do.
2. Sau mot cay nén trang dai tir 1/06 xuét hién mot cay nén trang than nho hinh thanh 1én mé hinh “ him phanh”.
3. Mo hinh “héap thu” hay “bao phu” giam gia.

4. Va 5. Hinh thanh Ién mé hinh treo ¢ ngay sau mét Doji giam gia — 1a mot diu hiéu canh bao diéu xau sap xay ra.

6. M@ hinh treo c6 trén mot mirc khang cu manh . Dau hiéu cho thay gia giam 1a diéu khdng thé tranh khoi.
7. “harami pattern” canh bao réng xu hudng téng da bi chan lai, thi truong di ngan.

8. Xu hudng di ngang da hét bai sy hinh thanh cia mé hinh “bao phu” c6 gia thip nhat vugt qua mic khang cu 9400,
mo hinh nay hinh thanh ngay sau mé hinh “harami pattnern” giam gid . B&o hiéu mot sy giam manh cua thi truong.
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