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Disclosures

Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing 
Corporation risk disclosure document titled Characteristics and Risks of Standardized Options by calling (312) 542-6901.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the 
CFTC Risk Disclosure. For a copy visit interactivebrokers.com. 

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment. 
Before trading security futures, please read the Security Futures Risk Disclosure Statement. For a copy visit Interactivebrokers.com. 

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and 
bank holidays. When trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate 
on borrowed funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers LLC’s Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market 
conditions and other factors may affect execution.  In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, 
an order may either be executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results. 

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied 
upon to avoid penalties under any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC
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Neither futures trading nor swaps trading are suitable for all investors, and each involves the risk of loss. Swaps trading should only be 
undertaken by investors who are Eligible Contract Participants (ECPs) within the meaning of Section 1a(18) of the Commodity Exchange 
Act. Futures and swaps each are leveraged investments and, because only a percentage of a contract’s value is required to trade, it is 
possible to lose more than the amount of money deposited for either a futures or swaps position. Therefore, traders should only use funds 
that they can afford to lose without affecting their lifestyles and only a portion of those funds should be devoted to any one trade because 
traders cannot expect to profit on every trade.

CME Group, the Globe Logo, CME, Globex, E-Mini, CME Direct, CME DataMine and Chicago Mercantile Exchange are trademarks of 
Chicago Mercantile Exchange Inc. CBOT is a trademark of the Board of Trade of the City of Chicago, Inc. NYMEX is a trademark of New 
York Mercantile Exchange, Inc. COMEX is a trademark of Commodity Exchange, Inc. All other trademarks are the property of their 
respective owners.

The information within this communication has been compiled by CME Group for general purposes only. CME Group assumes no 
responsibility for any errors or omissions. Additionally, all examples in this communication are hypothetical situations, used for explanation 
purposes only, and should not be considered investment advice or the results of actual market experience. All matters pertaining to rules 
and specifications herein are made subject to and superseded by official CME, CBOT, NYMEX and COMEX rules. Current rules should be 
consulted in all cases concerning contract specifications.

Copyright © 2021 CME Group Inc. All rights reserved.

Disclaimer
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• Pricing and Volatility Tools

- “QuikVol” (Constant Maturity, Historical Expirations)
- Option Volatility Term Structure 
- Event Volatility Calculator
- “Vol2Vol” Expected Range
- Options Calculator / Strategy Simulator
- Correlation Tool 
- Price Action Alerts

• Product and Market Data Tools

- Contract Directory and Calendar 
- CME Globex Trade Browser

• Volume and Open Interest Tools 

- “This Week in Options” Report
- Open Interest Heatmap
- “Most Active Strike”
- Commitment of Traders 

Resources for Individual Traders – Cross Asset Class
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• Treasury Analytics

- TreasuryWatch Tool
- Treasury Analytics
- FedWatch Tool

• Pace of the Roll – Energy

• OPEC Watch – Energy

• Equity Index Total Cost Analysis

Resources for Individual Traders – Single Asset Class
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Implied Volatility – Primer
Option Pricing – Known Elements

Strike Price
Days to Expiration Futures Price

Current Option Price Risk Free Interest Rate

Source:  CME Direct
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Implied Volatility – Primer
Option Pricing – SO, What Don’t We Know?

How much will the future move?

Source:  CME Direct
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Implied Volatility – Primer
Option Pricing 

Source:  QuikStrike
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Implied Volatility – Primer
Option Pricing 

Changed the Options Price to 35.8 from 30.3

Implied Volatility moved to 21.59% from 18.3%

Source:  QuikStrike
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“QuikVol” (Constant Maturity, Historical Expirations)

Pricing and Volatility Tools

https://www.cmegroup.com/tools-information/quikstrike/pricing-volatility-strategy-tools/quikvol-tool.html
Source: QuikStrike

https://www.cmegroup.com/tools-information/quikstrike/pricing-volatility-strategy-tools/quikvol-tool.html
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“QuikVol” (Constant Maturity, Historical Expirations)

Pricing and Volatility Tools

2020 2019

2018 2017

https://www.cmegroup.com/tools-information/quikstrike/pricing-volatility-strategy-tools/quikvol-tool.html
Source: QuikStrike

https://www.cmegroup.com/tools-information/quikstrike/pricing-volatility-strategy-tools/quikvol-tool.html
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“QuikVol” (Constant Maturity, Historical Expirations)

Pricing and Volatility Tools

https://www.cmegroup.com/tools-information/quikstrike/pricing-volatility-strategy-tools/quikvol-tool.html

Source: QuikStrike

https://www.cmegroup.com/tools-information/quikstrike/pricing-volatility-strategy-tools/quikvol-tool.html
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CME Grains/Livestock Products
• Corn

• Wheat

• Soybean 

• Soybean Oil

• Soybean Meal

• Live Cattle 

• Lean Hogs
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Term Structure Implied Volatility
10/23/2020

Pricing and Volatility Tools

https://www.cmegroup.com/tools-information/quikstrike/volatility-term-structure.html
Source: QuikStrike

https://www.cmegroup.com/tools-information/quikstrike/volatility-term-structure.html
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Event Volatility Calculator

Pricing and Volatility Tools

https://www.cmegroup.com/tools-information/quikstrike/event-volatility-calculator.html
Source: CME Group Event Volatility Calculator

https://www.cmegroup.com/tools-information/quikstrike/volatility-term-structure.html
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Vol2Vol Expected Range 
2/3, 44 Days until Expiration, 21% Vol 

Pricing and Volatility Tools

https://www.cmegroup.com/tools-information/quikstrike/vol2vol-expected-range.html
Source: QuikStrike

https://www.cmegroup.com/tools-information/quikstrike/volatility-term-structure.html
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Strategy Tool (https://www.cmegroup.com/tools-information/quikstrike/strategy-simulator.html)
Correlation Tool (https://www.cmegroup.com/tools-information/quikstrike/cross-correlation.html)

Pricing and Volatility Tools

Source: QuikStrike
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Pricing and Volatility Tools

Equity Index Products

• E-mini Futures & Micro E-mini Futures

- S&P 500 (ES, MES)
- Nasdaq-100 (NQ, MNQ)
- Russell 2000 (RTY, M2K)
- Dow Jones Industrials Average (YM, MYM)

• E-mini Options

- S&P 500, Nasdaq-100, DJIA, Russell 2000

• Micro E-mini Options

- S&P 500, Nasdaq-100
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Price Action Alerts

Pricing and Volatility Tools

https://www.cmegroup.com/tools-information/quikstrike/vol2vol-expected-range.html

Source: CME Group Price Action Alerts

https://www.cmegroup.com/tools-information/quikstrike/vol2vol-expected-range.html
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Contract Directory and Calendar
https://www.cmegroup.com/tools-information/quikstrike/contract-directory-and-calendar-tool.htm

CME Globex Trade Browser
https://www.cmegroup.com/tools-information/quikstrike/cme-globex-trade-browser.html

Product and Market Data Tools

https://www.cmegroup.com/tools-information/quikstrike/contract-directory-and-calendar-tool.htm
https://www.cmegroup.com/tools-information/quikstrike/cme-globex-trade-browser.html
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“This Week in Options” Report
https://www.cmegroup.com/tools-information/quikstrike/this-week-in-options.html

Open Interest Heatmap
https://www.cmegroup.com/tools-information/quikstrike/open-interest-heatmap.html

“Most Active Strike”
https://www.cmegroup.com/tools-information/quikstrike/options-most-active-strikes.html

Commitment of Traders 
https://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders.html

Volume and Open Interest Tools

https://www.cmegroup.com/tools-information/quikstrike/this-week-in-options.html
https://www.cmegroup.com/tools-information/quikstrike/open-interest-heatmap.html
https://www.cmegroup.com/tools-information/quikstrike/options-most-active-strikes.html
https://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders.html
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Treasury Analytics

Resources for Individual Traders – Single Asset Class

https://www.cmegroup.com/tools-information/quikstrike/treasury-watch.html?itm_source=quikstrike_single_asset_page&itm_medium=tool_tile_&itm_campaign=treasury_watch_tool

Source: CME Group Treasury Watch

https://www.cmegroup.com/tools-information/quikstrike/treasury-watch.html?itm_source=quikstrike_single_asset_page&itm_medium=tool_tile_&itm_campaign=treasury_watch_tool
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Energy
Pace of the Roll

OPEC Watch 

Resources for Individual Traders – Single Asset Class

https://www.cmegroup.com/trading/energy/paceoftheroll/

Source: CME Group OPEC Watch

https://www.cmegroup.com/trading/energy/paceoftheroll/
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Equity
Equity Total Cost Analysis

Resources for Individual Traders – Single Asset Class

https://www.cmegroup.com/tools-information/quikstrike/big-picture-tca-tool.html

Source: Equity Total Cost Analysis

https://www.cmegroup.com/tools-information/quikstrike/big-picture-tca-tool.html
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http://www.cmegroup.com/cvol

CME Group CVOL Indexes

Source: CME Group CVOL

http://www.cmegroup.com/cvol
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Learn More at activetrader.cmegroup.com

• Understand Micro contracts and product specifications

• Futures Education

• Daily Trading Insight Videos

• Register for the Daily InFocus Newsletter to inform your futures trading

• Follow us on Twitter @CMEActiveTrader






