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Date Target Buyer(s) Segment
Amount

($ in Mil)

TEV/ 

Rev

TEV/     

EBITDA
12/19/2018 OurPet's Co. Guardian Capital Partners LLC; Hyper Pet LLC Hard Goods 22.17 0.8x 10.2x

12/14/2018 Shelby JV LLC Scales Corp. Ltd. Pet Food 38.67 - -

12/13/2018 Pet Supplies Plus Sentinel Capital Partners LLC Retailers - - -

11/5/2018 IFD, Inc. Radio Systems Corp.; TSG Consumer Partners 

LLC

Retailers - - -

10/18/2018 Kurgo Radio Systems Corp. Hard Goods - - -

10/17/2018 HBH Enterprises PetIQ, Inc. Animal Health 14.75 - -

9/26/2018 Link AKC Wagz, Inc. Pet Tech - - -

9/18/2018 Pet Care Centro Veterinário SA Mars, Inc. Veterinary Services - - -

9/12/2018 Pet Doctors National Veterinary Care Veterinary Services 20.38 - -

9/4/2018 Medini NV Vetdis Holding Retailers 3.40 0.1x 8.8x
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Financial Buyer Inv. Date Select Corporate Acquisitions

6/11/2018 ▪Spring Meadows Natural Pet Food

4/23/2018 ▪Naturawls Pet Products

1/31/2018 ▪Pets 4 Life

9/17/2017 ▪Mountain Dog Food

Olympus Advisors LLC (Petmate) 11/16/2018 ▪Gen 7, Inc.

3/13/2018 ▪GAMMA2, Inc.

5/22/2017 ▪Doskocil Manufacturing Co., Inc. (dba Petmate)

▪1/4/2018 ▪Bark to Basics

4/18/2017 ▪LADS Pet Supplies

12/19/2016 ▪Holistic Pet Source, Inc

3/30/2015 ▪Wilson Pet Supply

7/15/2013 ▪Pet Food Wholesale, Inc.

TSG Consumer Partners (Radio Systems Corp) 11/5/2018 ▪IFD, Inc. (Kentucky)

10/18/2018 ▪Kurgo

3/20/2017 ▪Solvit Products

5/31/2016 ▪The Piddle Place, LLC

11/13/2017 ▪Animal Health Clinic of Baton Rouge LLC

11/13/2017 ▪The Petz Plaza LLC

10/26/2017 ▪Shadow Ventures LLC

10/18/2017 ▪Pet Health Center LLC

10/16/2017 ▪Dog Days Westside LLC

10/5/2017 ▪All Star Kennels LLC

10/4/2017 ▪Snoutopia Lewisville LLC

5/30/2017 ▪Destination Pet LLC

The Halifax Group LLC (Animal Supply Co. LLC)

Opus Equity Partners LLC; McLarty Capital 

(Destination Pet LLC)

Dane Creek Capital Corp.

Strategic Buyer Inv. Date Select Corporate Acquisitions

6/12/2018 ▪Pioneer Naturals Pet Foods

5/31/2018 ▪Great Life Petfood LLC

5/29/2018 ▪Wild Calling! Pet Foods LLC

Mars, Incorporated 9/18/2018 ▪Pet Care Centro Veterinário SA

6/11/2018 ▪AniCura

4/10/2018 ▪OptiGen LLC

1/11/2018 ▪Genoscoper Laboratories Oy

1/9/2017 ▪VCA, Inc.

3/31/2016 ▪Whistle Labs, Inc.

10/9/2015 ▪BluePearl Veterinary Partners LLC

8/2/2018 ▪Slate Hall Veterinary Services Limited and Corner House Equine Clinic Limited

8/1/2018 ▪Gilabbey Veterinary Hospital

6/30/2018 ▪Dierenkliniek de Tweesprong

6/29/2018 ▪Troytown Greyabbey Equine Veterinary Services

6/29/2018 ▪Yoredale Vets Limited

6/19/2018 ▪Robert Jones Veterinary Surgery

5/10/2018 ▪Bennett Williams Vets

5/1/2018 ▪Western Counties Equine Hospital Ltd.

3/6/2018 ▪Keown O Neill Limited

2/22/2018 ▪Gympie & District Veterinary Services Pty Ltd.

2/21/2018 ▪Passionate Vetcare Pty Ltd.

10/16/2017 ▪Terang & Mortlake Veterinary Clinic

2/8/2018 ▪Muttz Pet Goods and Gifts

2/2/2018 ▪Green Pawz Pet Supply

1/29/2018 ▪Pooch N Paws

1/17/2018 ▪Pet Mania

12/1/2017 ▪Natural Pet Market

7/12/2017 ▪Pet Empawrium

7/12/2017 ▪Pet Things

Barkstrong LLC

CVS Group plc (AIM:CVSG)

Apiam Animal Health Ltd.

Bentley's Pet Stuff LLC
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  Company Name Symbol
Market Cap

($ in Mil)
Price ($)

Quarter 

Change

YTD 

Change

% of 52 

Week 

High

Est. 

Revenue 

Growth

EBITDA 

Margin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM 

Revenue

TEV/

NTM 

EBITDA

Nestlé SA NESN-CH 247,948$       80.95$      (2.5%) (4.8%) 91.6% 4.4% 20.4% 3.0x 14.5x 29.4x 2.9x 13.4x

Colgate-Palmolive Co. CL-US 51,623           59.52        (11.1%) (21.1%) 76.4% (0.7%) 27.2% 3.7x 13.0x 24.6x 3.7x 13.2x

The J. M. Smucker Co. SJM-US 10,635           93.49        (8.9%) (24.8%) 70.1% 3.0% 21.9% 2.2x 10.0x 7.9x 2.1x 10.0x

Spectrum Brands Holdings, Inc. SPB-US 2,257             42.25        (43.5%) (59.8%) 35.5% 21.4% 14.8% 2.0x 12.8x 2.0x 1.5x 10.0x

Central Garden & Pet Co. CENT-US 1,794             34.45        (4.4%) (11.5%) 76.5% 6.9% 6.1% 1.0x 10.2x 14.9x 0.9x 8.8x

Freshpet Inc. FRPT-US 1,143             32.16        (12.4%) 69.7% 79.3% 28.1% 7.1% 6.3x 141.3x NM 4.8x 35.6x

Segment Average (13.8%) (8.7%) 71.6% 10.5% 16.2% 3.0x 33.6x 15.8x 2.6x 15.2x

Segment Median (10.0%) (16.3%) 76.5% 5.7% 17.6% 2.6x 12.9x 14.9x 2.5x 11.6x

Market Stats  Operating Stats  LTM Multiples  NTM Multiples 
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  Company Name Symbol
Market Cap

($ in Mil)
Price ($)
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Change
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Revenue 

Growth

EBITDA 
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The Clorox Co. CLX-US 19,676$         154.14$    2.5% 3.6% 91.9% 3.7% 21.4% 3.6x 17.2x 24.0x 3.5x 16.4x

Church & Dwight Co., Inc. CHD-US 16,192           65.76        10.8% 31.1% 94.6% 4.0% 22.9% 4.4x 20.0x 20.0x 4.3x 18.4x

Spectrum Brands Holdings, Inc. SPB-US 2,257             42.25        (43.5%) (59.8%) 35.5% 21.4% 14.8% 2.0x 12.8x 2.0x 1.5x 10.0x

Central Garden & Pet Co. CENT-US 1,794             34.45        (4.4%) (11.5%) 76.5% 6.9% 6.1% 1.0x 10.2x 14.9x 0.9x 8.8x

Oil-Dri Corp. of America ODC-US 138                26.50        (31.3%) (36.1%) 56.7% NM 6.5% 0.7x 7.2x 32.4x NM NM

Jewett-Cameron Trading Co. Ltd. JCTCF-US 30                  7.11          (21.0%) (6.3%) 71.1% NM 5.8% 0.5x 5.5x 10.6x NM NM

Boss Holdings, Inc. BSHI-US 36                  16.93        (6.0%) 4.2% 90.5% NM NM 0.3x 5.4x NM NM NM

Segment Average (13.3%) (10.7%) 73.8% 9.0% 12.9% 1.8x 11.2x 17.3x 2.5x 13.4x

Segment Median (6.0%) (6.3%) 76.5% 5.5% 10.7% 1.0x 10.2x 17.5x 2.5x 13.2x

Market Stats  Operating Stats  LTM Multiples  NTM Multiples 
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Merck & Co., Inc. MRK-US 198,695$       76.41$      7.7% 35.8% 95.3% 5.0% 35.1% 5.1x 15.3x NM 4.9x 12.7x

Eli Lilly & Co. LLY-US 122,585         115.72      7.8% 37.0% 96.6% 4.2% 32.3% 5.2x 16.7x 246.2x 4.9x 14.8x

Sanofi SAN-FR 108,305         86.49        (1.2%) 5.3% 94.2% 6.3% 25.0% 3.4x 13.7x 27.5x 3.2x 10.5x

Zoetis, Inc. ZTS-US 41,098           85.54        (6.6%) 18.7% 88.6% 9.4% 41.5% 8.1x 20.3x 35.9x 7.4x 18.6x

IDEXX Laboratories, Inc. IDXX-US 16,041           186.02      (25.5%) 19.0% 72.6% 11.1% 25.8% 7.8x 30.0x 50.0x 7.2x 26.6x

Henry Schein, Inc. HSIC-US 11,969           78.52        (7.7%) 12.4% 86.0% 5.9% 8.3% 1.1x 13.3x 30.5x 1.1x 12.6x

Neogen Corp. NEOG-US 2,969             57.00        (20.3%) (7.6%) 58.5% 8.4% 21.1% 6.6x 31.0x 41.1x 6.2x 28.0x

Trupanion, Inc. TRUP-US 851                25.46        (28.7%) (13.0%) 54.5% 27.2% 2.6% 2.7x 46.4x NM 2.4x NM

Heska Corp. HSKA-US 653                86.10        (24.0%) 7.3% 75.2% 15.7% (7.9%) 5.0x 41.2x NM 4.2x 22.3x

Phibro Animal Health Corp. PAHC-US 650                32.16        (25.0%) (4.0%) 58.9% 4.8% 14.2% 1.9x 12.5x 19.9x 1.8x 11.8x

PetIQ, Inc. PETQ 500                23.47        (40.3%) NM 53.4% 27.4% 7.3% 1.4x NM NM 0.9x 10.6x

Akorn, Inc. AKRX-US 425                3.39          (73.9%) (89.5%) 10.1% (7.4%) (6.9%) 1.3x 136.2x NM 1.4x 15.4x

Aratana Therapeutics, Inc. PETX-US 298                6.13          5.0% 16.5% 85.6% 11.0% 44.7% 6.5x NM NM 5.7x NM

RiceBran Technologies RIBT-US 86                  3.00          4.5% 102.7% 83.7% 125.2% (43.1%) 5.3x NM NM 2.1x NM

Jaguar Health, Inc. JAGX-US 6                    0.23          (73.5%) (89.1%) 3.5% NM (508.3%) 8.2x NM NM NM NM

Sonoma Pharmaceuticals, Inc. SNOA-US 5                    0.71          (51.2%) (86.9%) 12.0% 24.3% (51.3%) 0.1x NM NM 0.0x NM

Segment Average (22.1%) (2.4%) 64.3% 18.6% (22.5%) 4.4x 34.2x 64.5x 3.6x 16.7x

Segment Median (22.2%) 7.3% 73.9% 9.4% 11.3% 5.1x 20.3x 35.9x 3.2x 14.8x

Market Stats  Operating Stats  LTM Multiples  NTM Multiples 
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Tractor Supply Co. TSCO-US 10,185$         83.44$      (8.2%) 11.6% 85.4% 9.0% 10.5% 1.4x 12.2x 20.5x 1.3x 11.4x

PetMed Express, Inc. PETS-US 481                23.26        (29.5%) (48.9%) 40.2% 7.9% 19.3% 1.4x 7.1x 11.2x 1.2x 6.4x

Segment Average (18.9%) (18.6%) 62.8% 8.5x 14.9x 1.4x 9.6x 15.8x 1.3x 8.9x

Segment Median (18.9%) (18.6%) 62.8% 8.5x 14.9x 1.4x 9.6x 15.8x 1.3x 8.9x

Market Stats  Operating Stats  LTM Multiples  NTM Multiples 
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Date Target Buyer(s) Segment
Amount

($ in Mil)
TEV/ Rev

TEV/ 

EBITDA

12/28/2018 TruPet LLC Sport Endurance, Inc. Pet Food - - -

12/19/2018 OurPet's Co. Guardian Capital Partners LLC; Hyper Pet LLC Hard Goods 22.17 0.8x 10.2x

12/17/2018 Targeted Pet Treats LLC Wind Point Advisors LLC; Pestell Pet Products, 
Inc.

Co-Packers - - -

12/14/2018 Shelby JV LLC Scales Corp. Ltd. Pet Food 38.67 - -

12/13/2018 Pet Supplies Plus/U.S.A., Inc. Sentinel Capital Partners LLC Retailers - - -

12/3/2018 Macs And Buddy Pet Products For the Earth Corp. Pet Treats - - -

11/16/2018 Gen 7, Inc. Petmate; Olympus Advisors LLC Hard Goods - - -

11/14/2018 The Higgins Group Corp. Versele-Laga NV Pet Food - - -

11/13/2018 Pupco Brands, Inc. Pupco Brands, Inc. (Management) Pet Food - - -

11/5/2018 IFD, Inc. Radio Systems Corp.; TSG Consumer Partners Retailers - - -

10/31/2018 Monarch Pet Pet Food Experts Retailers - - -

10/18/2018 Kurgo Radio Systems Corp. Hard Goods - - -

10/17/2018 HBH Enterprises PetIQ, Inc. Animal Health 14.75 - -

10/16/2018 Planet Dog Co. J.W. Childs Associates LP; The Kyjen Co. LLC Hard Goods - - -

10/5/2018 Triple-T Foods, Inc. Darling Ingredients, Inc. Co-Packers - - -

10/3/2018 Ameri-Pac, Inc. Wilbur-Ellis Feed LLC Animal Health - - -

9/26/2018 Link AKC Wagz, Inc. Pet Tech - - -

9/18/2018 Pet Care Centro Veterinário SA Mars, Inc. Veterinary Services - - -

9/13/2018 Mars Petcare US, Inc. (Exclusive Brands 
Business)

Arbor Private Investment Co. LLC Pet Food - - -

9/12/2018 Pet Doctors National Veterinary Care Ltd (ASX:NVL) Veterinary Services 20.38 - -

9/11/2018 BirdCages4Less/ Pets Alley Rev Commerce LLC Retailers - - -

9/7/2018 Vet Success Inc. Strategic Pharmaceutical Solutions, Inc. Pet Tech - - -

9/6/2018 EastPharma Ltd. (LSE:EAST) Investimentos Corp. Animal Health - - -

9/6/2018 Farmvet Systems Ltd Vetoquinol SA (ENXTPA:VETO) Animal Health - - -

9/5/2018 Rucker Pet and Wild Bird, LLC Hollywood Feed, Inc. Retailers - - -

9/4/2018 Medini NV Vetdis Holding Retailers 3.40 0.1x 8.8x

8/24/2018 Asher House LLC (Pet CBD Line) Cannabis Strategic Ventures Animal Health - - -

8/14/2018 Blue Eagle Lithium Blue Eagle Lithium, Inc. Hard Goods 0.34 - -

8/2/2018 Slate Hall Veterinary Services Limited 
and Corner House Equine Clinic Limited

CVS Group plc (AIM:CVSG) Veterinary Services - - -

8/1/2018 Gilabbey Veterinary Hospital CVS Group plc (AIM:CVSG) Veterinary Services - - -

7/31/2018 Daiki Co., Ltd. Marunouchi Capital Inc. Pet Food - - -

7/30/2018 Wild Earth, Inc. Founder's Fund, Peter Thiel Animal Health - - -

7/25/2018 Origin Group Finance Limited VetPartners UK Holdings Ltd. Veterinary Services - - -

7/24/2018 Medical Activities of ECM Quantel Medical SAS Pet Tech - - -

7/24/2018 Wholesome Pride Pet Treats LLC Outward Hound Pet Treats - - -

7/19/2018 Standifer's Animal Clinic, L.L.C. Southern Veterinary Partners, LLC Veterinary Services - - -

7/18/2018 Stratford Pharmaceuticals LLC Eli Global LLC Animal Health - - -

7/17/2018 Diamondback Drugs of Delaware Wedgewood Village Pharmacy, Inc. Animal Health - - -

7/12/2018 Ultra Paws, LLC R2P Group Inc. Hard Goods - - -

7/12/2018 Pet Product SRL The Rohatyn Group, LLC Retailers - - -

7/5/2018 Helgstrand Dressage A/S Waterland Private Equity Investments BV Pet Care Services - - -
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