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S&P 500 OPERATING EARNINGS PER SHARE
(consensus analysts’ estimates in dollars, weekly, ratio scale)
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S&P 600

Consensus Forecasts

Annual

52-Week Forward*

* Time-weighted average of consensus operating earnings estimates for current and next year.
Source: Thomson Reuters I/B/E/S.

yardeni.com

S&P 500/400/600 Annual Earnings

Page 3 / February 24, 2016 /  Earnings, Revenues, & Valuation: S&P 500/400/600 
www.yardeni.com

Yardeni Research, Inc.



Figure 2.

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
900

950

1000

1050

1100

1150

1200

1250

1300

900

950

1000

1050

1100

1150

1200

1250

1300

2/18

15

16
17

S&P 500 REVENUES PER SHARE
(consensus analysts estimates in dollars, weekly, ratio scale)

Consensus Forecasts
Annual Revenues

Forward Revenues*
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S&P 400

Consensus Forecasts
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15
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S&P 600

Consensus Forecasts
Annual Revenues

Forward Revenues*

* Time-weighted average of consensus revenue estimates for current and next year.
Source: Thomson Reuters I/B/E/S.

yardeni.com

S&P 500/400/600 Annual Revenues
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S&P 500 PROFIT MARGIN
(using analysts average earnings and sales forecasts, percent)

Consensus Forecasts

Forward Margins* (10.6)

Annual Margins

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
4

5

6

7

8

4

5

6

7

8

2/18

15
16

17

S&P 400

Consensus Forecasts
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S&P 600

Consensus Forecasts

Forward Margins* (5.3)

Annual Margins

*  Time-weighted average of the consensus estimates for current and next year.
    Source: Thomson Reuters I/B/E/S and Standard & Poor’s.

S&P 500/400/600 Annual Margins
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S&P 500 OPERATING EARNINGS PER SHARE
(consensus analysts estimates in dollars, weekly, ratio scale)

Consensus Forecasts
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52-Week Forward*

* Time-weighted average of consensus estimates for current and next year.
Source: Thomson Reuters I/B/E/S.
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S&P 500 EARNINGS PER SHARE: CONSENSUS QUARTERLY ESTIMATES 2015
(consensus analysts’ estimates in dollars, weekly)

Figure 5.

S&P 500 Annual & Quarterly Earnings
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S&P 400 MIDCAP OPERATING EARNINGS PER SHARE*
(consensus analysts’ estimates in dollars, weekly)

Consensus Forecasts
Annual

52-Week Forward*

* Time-weighted average of the current year’s and next year’s consensus earnings estimates.
Source: Thomson Reuters I/B/E/S.

yardeni.com

Figure 6.
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S&P 400 MIDCAP EARNINGS PER SHARE: CONSENSUS QUARTERLY ESTIMATES 2015
(consensus analysts’ estimates in dollars, weekly)

Figure 7.

S&P 400 Annual & Quarterly Earnings
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S&P 600 SMALLCAP OPERATING EARNINGS PER SHARE
(consensus analysts estimates in dollars, weekly)

Consensus Forecasts

Annual

52-Week Forward*

* Time-weighted average of consensus operating earnings estimates for current and next year.
Source: Thomson Reuters I/B/E/S.
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(consensus analysts’ estimates in dollars, weekly)

Figure 9.

S&P 600 Annual & Quarterly Earnings
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S&P 500 EARNINGS PER SHARE: CONSENSUS QUARTERLY ESTIMATES 2015
(consensus analysts’ estimates in dollars, weekly)
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(consensus analysts’ estimates in dollars, weekly)
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S&P 500/400/600 STOCK PRICE INDEXES
(daily, ratio scale)

S&P 500 LargeCap (1921)
S&P 400 MidCap (1312)
S&P 600 SmallCap (623)

Source: Standard & Poor’s Corporation.

yardeni.com
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S&P 500/400/600 FORWARD EARNINGS
(dollars per share, ratio scale)

Forward Earnings*
S&P 500 LargeCap (124.40)
S&P 400 MidCap (83.30)
S&P 600 SmallCap (39.22)

* Time-weighted average of consensus estimates for current and next year.
Source: Thomson Reuters I/B/E/S.

yardeni.com

Figure 15.

S&P 500/400/600 Indexes & Forward Earnings

Page 13 / February 24, 2016 /  Earnings, Revenues, & Valuation: S&P 500/400/600 
www.yardeni.com

Yardeni Research, Inc.



2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
275

475

675

875

1075

1275

1475

275

475

675

875

1075

1275

1475

2/18

S&P 500/400/600 FORWARD REVENUES
(dollars per share, ratio scale)

Forward Revenues*
S&P 500 LargeCap (1165.60)
S&P 400 MidCap (1327.39)
S&P 600 SmallCap (692.34)

* Time-weighted average of consensus estimates for current and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 16.
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yardeni.com

S&P PROFIT MARGINS*
(using analysts average earnings and sales forecasts, percent)

S&P 500 (10.6)
S&P 400 (5.9)
S&P 600 (5.3)

* Time-weighted average of the consensus estimates for current and next year.
Source: Thomson Reuters I/B/E/S and Standard & Poor’s.

Figure 17.

S&P 500/400/600 Forward Revenues & Margins
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FORWARD P/E RATIOS FOR S&P INDEXES*
(weekly)

S&P 500 LargeCap (15.4)
S&P 400 MidCap (15.7)
S&P 600 SmallCap (15.8)

* Price divided by 52-week forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S.
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Figure 18.
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FORWARD P/E RATIOS FOR S&P STOCK PRICE INDEXES*
(daily)

S&P 500 LargeCap (15.4)
S&P 400 MidCap (15.7)
S&P 600 SmallCap (15.9)

* Daily stock price index divided by 52-week forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S and Standard & Poor’s Corporation.

yardeni.com

Figure 19.

S&P 500/400/600 P/Es
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FORWARD P/SALES RATIOS FOR S&P INDEXES*
(weekly)

S&P 500 LargeCap (1.65)
S&P 400 MidCap (0.99)
S&P 600 SmallCap (0.89)

* Price divided by 52-week forward consensus expected revenues per share.
Source: Thomson Reuters I/B/E/S.
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Figure 20.

2009 2010 2011 2012 2013 2014 2015 2016 2017
.4

.6

.8

1.0

1.2

1.4

1.6

1.8

2.0

.4

.6

.8

1.0

1.2

1.4

1.6

1.8

2.0

2/23

FORWARD P/SALES RATIOS FOR S&P STOCK PRICE INDEXES*
(daily)

S&P 500 LargeCap (1.65)
S&P 400 MidCap (0.99)
S&P 600 SmallCap (0.90)

* Daily stock price index divided by 52-week forward consensus expected revenues per share.
Source: Thomson Reuters I/B/E/S and Standard & Poor’s Corporation.
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Figure 21.

S&P 500/400/600 P/Sales

Page 16 / February 24, 2016 /  Earnings, Revenues, & Valuation: S&P 500/400/600 
www.yardeni.com

Yardeni Research, Inc.



Figure 22.

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
900

950

1000

1050

1100

1150

1200

1250

1300

900

950

1000

1050

1100

1150

1200

1250

1300

2/18

15

16
17

S&P 500 REVENUES PER SHARE
(consensus analysts estimates in dollars, weekly, ratio scale)
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S&P 500 OPERATING EARNINGS PER SHARE
(consensus analysts estimates in dollars, weekly, ratio scale)

Consensus Forecasts
Annual Earnings

Forward Earnings*
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S&P 500 PROFIT MARGIN
(using analysts average earnings and sales forecasts, percent)

Consensus Forecasts

Forward Margins* (10.6)

Annual Margins

*  Time-weighted average of the consensus estimates for current and next year.
    Source: Thomson Reuters I/B/E/S and Standard & Poor’s.

S&P 500 Revenues, Earnings, & Margins
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Figure 24.
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Figure 27.
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*  Time-weighted average of the consensus estimates for current and next year.
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*  Consensus expected operating earnings per share.
    Source: Thomson Reuters I/B/E/S.
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*  Consensus expected operating earnings per share.
    Source: Thomson Reuters I/B/E/S.
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Figure 30.
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Figure 32.
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Figure 35.
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Figure 36.
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Figure 37.
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