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FOCUS On: The Deal Pipeline By Penny Crossland

I e  Highlights from an in-depth product review of The Deal Pipeline
in December 2009 and by Penny Crossland
was accurate as of that date.

Used under license agreement . . .
Wy ey-wapsne  |ntroducing The Deal Pipeline

a”Other ”ghts, L The Deal Pipeline (‘Pipeline’) was launched in October 2008 as the subscription-
For further information please

contact 1.888.257.6082 based online platform for financial media company The Deal LLC. Pipeline houses
or sales@TheDeal.com the company’s proprietary news and data, with articles and profiles on more than
90,000 firms and 40,000 individuals involved in all aspects of deal making. Core areas
of coverage include news on M&A activity, bankruptcy, private equity, venture capital,
law and tax, as well as corporate restructuring. Aggregated news and information from
a variety of US and international print and Web sources complements the database
and is contained in a separate window from Pipeline’s original content. Pipeline is
marketed as a one-stop shop for senior decision-makers, corporate developers and
advisers needing specialised content and near real-time news, in order to exploit new
business opportunities.

The full reviews, including detailed tables, screen shots and all the usual in-depth study of a VIP review, can be accessed via‘your
FreePint Master account. The Product Series is included in your subscription to VIP Magazine.

Access it now: Visit: http://web.freepint.com/ | Select ‘Publishing Module’ | Enter your registered email address and password
(you.can request your password to be emailed if you do not know it) Contact us

v Near real-time news V" Intuitive searching

V' Clear & attractive interface V' Excellent alert facility

V" Well-organised content % News & data US-biased

V' End-user friendly % Heavy emphasis on a limited number of external sources.
V' Targeted results % Company & individual data too basic.

v Good customer support % Notenough online help.

NB: Full discussion of all features, pluses and minuses can be found in the in-depth product reviews, included in your VIP
subscription and stored in your FreePint Master account.

Sources of information

Pipeline is the platform for The Deal’s proprietary news. Articles are researched and written by in-house journalists, of
whom there are currently around 70 based in the New York headquarters, Washington, DC, Silicon Valley, London and
other cities in the US and Europe. There is no list of sources available; however, the vendor stated that users receive
additional news from around 200 external sources, many of which are niche Web publications and blogs.
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Within the bankruptcy database, there is a link to Pacer,
the Web link to US Appellate, District and Bankruptcy
Court records and documents. Search results were most
often sourced from publications such as the Financial
Times, Wall Street Journal and New York Times, as well from
specialist blogs such as Pension Pulse Blog, Blogging
Buyouts, Tech Trader Daily and Bankers Ball.

Audience

The Deal Pipeline is an end-user product, aimed at senior
executives, such as at Partner or Managing Director

level and above. Pipeline users would typically work in
law and restructuring firms, corporates, private equity
houses, and for hedge funds. Customers use the near
real-time news and in-depth information to find deal flow
opportunities and to monitor peers and competitors.
Investment bank customers are frequently traders,

while archived data and league tables would be used by
analysts and researchers.

Coverage and content

The Pipeline monitors around 90,000 firms and 40,000
individuals involved in the sell-side and buy-side of deal
making. By the vendor’s own admission, despite covering
deal news internationally, coverage is stronger from the
US than from the rest of the world.

“.. coverage is stronger from the US than
from the rest of the world.”

“Pipeline users would typically work in law and restructuring
firms, corporates, private equity houses, and for hedge
funds.”

The home page has the appearance of a newspaper page
and is divided into four sections: Today’s Deals,
Quick View, Deal Dashboard and Deal News From Around
the Web. In addition, there is a tool bar containing
search buttons for individuals and companies. The ‘Find
a person’function allows users to search by individuals’
names to establish which deals he or she has worked
on. The ‘Find a Company’ button enables searches by
individual companies and produces lists of their deals,
with articles related to them. Users are also able to access
the current and archived editions of the 'The Daily Deal’
newspaper.

Today’s Deals

The homepage provides the headline and lead paragraph
of near real-time news on deals. Information on the time
the news was posted is included. Users are able to click
through to the full story, link to related stories, share the
articles via email and save them.

Quick View

Filters enable users to sort news by topic, industry, deal
size and region. Pipeline covers 18 topics related to deal
making, monitors activity in 29 industries and covers 11
regions worldwide. An Advanced search option allows
users to search for information in the database archives,
going back ten years.
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Roll Call: Bankers, bumping and the grind

Posted on September 25. 2000, 06: 48 AMET

RESTRUCTURING The French bank hopes to raise $6.3 billion in a share sale
te repay government loans by October.
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Movers & shakers: Sept. 29, 2000

Posted on September 29, 200, 12:00 AMET

MOVERS AND SHAKERS Australia and New Zealand Banking Group Ltd.
tapped Philip Chrenican (pictured) as CEO of Australia, reporting to ANZ
chief executive Mike Smith . Chrenican will jein ANZ in Nevember and
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Expanded Alert Time Zones
Now Available
Select from 5 new time zones. Click here to download the reference guide.
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Deal Dashboard

The Deal Dashboard provides a listing of five of the most recent deals, split by auctions, bankruptcies, financings and
M&A. A search in‘Quick View' on any topic, industry, size or region, will reflect the dashboard deal listings. This makes
searching Pipeline fast and, most importantly, relevant. Users are able to search for specific deals within this section
via‘Find a deal; as well as view all current deals in spreadsheet format (see Fig. 2).

September 25, 2005, 06:11 FM ET Use promo code DEPL. >
Auction announced: September 20, 2oo0g. Merit Energv Co. has retained
Macquarie Tristone to zell interests,

[VIEW AUCTION] [RELATED] [SHARE] [SAVE TO MY ARTICLES] Find a deal DEAL DASHBOARD

Company Up For Sale | Lane Cove Tunnel and Military Road E-

MOST RECENT AUCTIONS MOST RECENT BANKRUPTCY
Ri—lmp » American Commercial Inc. - + Realogy Corp. - Warning -
September 25. 2005 05:50 FMET warehouse property - og/29/2009 09/2g/2009
Auction announced: September 29, 200g. Connector Motorway confirmed « Merit Energy Co. - 09/29/2009 » Golden Nugget Inc. - Warning -
that all strategic options are being reviewed for its Lane Cove Tunnel and « Fortress International Gfuup Inc. - 0g/29/2009
Military Road E-Ramps oo/zg/z000 » Lightning AR Corp. - Filing -

[VIEW AUCTION] [RELATED] [SHARE] [SAVE TOMY ARTICLES] Halevon Helding Group LLC - og/2g/2009

0g/z20/2000 Jolt Co. - Filing - og/28 /2009

Ga:rbitra,ge. I Comecast a buver? » Norwegian Propertv ASA -azsets - « Swift Oilfield Services Inc. - Filing -
Posted on September 25, 2005, 05:45 FMET . 09,-"2 g..-"zoog 09,-"2 8..-"2009
RISK A._II%_BITRAGE The cabler’s fizcal behavior has fueled speculation about View all deals View all deals
what it's up to.
[FULLSTORY] [RELATED] [SHARF] [SAVE TOMY ARTICLES]

MOST RECENT FINANCINGS MOST RECENT M&A
Ahead of the news » Mark IV Industries Inc. - Lien - » Sclvay Pharmaceuticalz SA -
Edited by Jeffrey Kanige og/zg9/z009 o0g/28/z009
Pasted on September 25, 2005, 0546 PFMET * Vectrix Corp. - DIF - di§/28/20009 » Affiliated Computer Services Inc. -
AUCTIONS An executive summary of toedav's Pipeline content, offering * Jolt Co. - DIP - 09/28 /2009 '39_-"'28.-"'200_9 -
readers a prospective lock at the deal econemy. « Coastal Plains Pork LLC - DIP - » Grupo Santillana de Ediciones SL -
[FULLSTORY] [RELATED] [SHARE] [DELETE FROM A¥ ARTICLES] ag/28/2009 o0g/28/z0090

« Schwing America Inc. - DIP - » Aspect Medical Svstems Inc. -

og/=8/2009 0g/28/z000

Company Up For Sale | Vectrix Corp.

September 25. 2005 05:41 FMET

An update ccourred on September 20, 2009. Electric scooter maker Vectrix
Corp. plans to use a $500,000 debtor-in-possession loan from New Vectrix
LLC, the stalking-horse bidder for the debtor's azzets. The DIP will allow A

* GenTeklInc. - 0g/28/2009
View all deals
View all deals

Fig. 2: Pipeline Deal Dashboard “This makes searching Pipeline fast and, most importantly, relevant.”

Deal News From Around the Web

On the Pipeline home page this section provides headlines and lead paragraphs from external sources on current deal
stories. The source and date of the article is also provided, along with a link to the full story. A search in‘Quick View’ on
any topic, ‘auctions’, for example, results in relevant articles from external sources, as shown below.

AT update occurred onl September 29, 2000, EIECITIC SCO0ter MakeT v ectrin
Corp. plans to use a $300,000 debtor-in-pes on lean from New Vectrix Auctions News From Around The Web
LLC, the stalking: ze bidder for the debto szets. The DIP will allow
Vectrix, which file...

[VIEW AUCTION] [RELATED] [SHARE] [SAVE TOMY ARTICLES] ECB l'iq‘l.l'id.it_\«' monster back inits ...

Results from the ECE's latest 1-vear financing auction, held on Tuesday, ... Te
compare, the ECE's previcus auction, in June, saw £442bn of funds allocated.

Company Up For Sale | American Commercial Inc. - warehouse

property Financial Times. September 30, 2000 [FULL STORY]
September 25, 2005, 05:37 FMET

Auction announced: September 2g, 2009. American Commercial's propertv
sale is subject to an auction.

[VIEW AUCTION] [RELATED] [SHARE] [SAVE TO MY ARTICLES]

Stop using babies as lobbyists - FP Comment

.. soversign wealth funds - spectrum auction - Stéphane Rouszeau - statism -
Statistics Canada - steel - Stephane Dion - Stephen Harper - Steve H. Hanke ...
FP Comment. September 50, 2009 [FULLSTORY]

Company Up For Sale | Norwegian Property ASA -assets

September 2g, 2009, 05:26 FM ET 5520 million of our money to build a hybrid sports car
o o .5 - Torwesi roperty ADA is : :
ix:;c:tjj :i‘jarr rauzc?:{;eptembel 29, 2009. Norwegian Property ASA is in Finland?
'_ o s ) Chron iss Perpetual Calendar Watch - Sotheby's tcALRSticr. zg9.53 Carat
[VIEW AUCTION] [RELATED] [SHARE] [SAVETOMY ARTICLES] Flawl iamond - Lil Wayne's $1 Million Diamond Encrusted Chopard
Watch
Jolt loses its energy, files for Chapter 11 Blogging Buyouts. September 20, 2000 [FULLSTORY]

by John Blakeley

Posted on September 2g. 2009. 05:19 PFMET .
N Offshore tax evasion probe to spread

New York sues UBS over auction rate securities - ALS0 NOTED: Merrill Lynch

changes stock rating system; Merrill Lynch, Citigroup execs lock to former ...

BANKRUPTCY The energy drink maker said many consumers have turned
away from more expensive products and cited its price dispute with can
maker Rexam.

[FULLSTORY] [RELATED] [SHARE] [SAVETOMY ARTICLES]

Fierce Finance. September 29, 2009 [FULL sTORY]

Peter Foster: Climate policy bust - FP Comment
.. Solomen - sovereign wealth funds - spectrum auction - spending - statizsm -
Statistics Canada - Stephane Dion - Stephen Harper - Steve H. Hanke ...

Fig. 3: Pipeline

Company Up For Sale | Velocity Express Corp.
News External Seprember 25, 2008, 6504 FM ET
An update cccurred on September 29, 2009, Westport, Conn. package
SOUI’CGS by delivery company Velecity Express Corp. won interim approval of its $14 FP Comment. September 29, 2009 [FULLSTORY]
millinn dehtor-in-nnsszession Inan from a hankruntev indee on Sent. 28. The

Topic |z B
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Find a Person/Find a Company

These search facilities on the Pipeline tool bar allow users
to search for individuals or companies by name. Searches
result in a page containing individual or company name,
and company affiliation in the case of the people search.
Related articles and a listing of deals involving the
individual or company are also provided. There is further
related news from external sources, if available.

It would be useful to have more contact details on
individuals and companies, such as company address,
telephone number and email address, if available. In
addition, in the case of individuals, biographical data is
not provided - this could be of use to those monitoring
competitors and peers.

Search options

The Pipeline home page search options are clearly
defined and straightforward to use. Quick searches are
possible by clicking on the pre-defined categories on the

home page. A multi-select function allows subscribers to
select multiple filters across all categories. There are four
search options on the tool bar:

= Akeyword search box for a name or company search

= An advanced search option with a choice of multiple
filters

= Individuals or companies search by name or by
clicking on an alphabetical list

=  Finally, the Deal Dashboard contains a search facility,
which enables users to search for deals by type,
industry, size, region and date.

Search results and output options

Articles displayed by headline and lead paragraph on the
Pipeline home page are all viewable in full format (see
Fig. 4) with related stories from the Pipeline and external
sources available at the end of each page. Within the
articles, companies and individuals are linked to further
profile pages, which in turn contain current Pipeline and
external news, as well as information on deals involving
these entities.

Y

BNP to pay back state aid
by Paul Whitfield
Updated o6:01 AM. Sep-z6-2005 ET

France's No. 1 bank, BNP Paribas SA, on Tuesday launched a €4.3 billion ($6.3 billion) share sale to help
repay €5.1 billion of expensive government loans and free itself from the strings attached to the state funding.

The Paris lender will issue existing shareholders the equivalent of one new share at €40 per share for every 10
shares they already own. BNP shares traded Tuesday morning at €58.15, up€1.58, or 2.8% on their previous
close.

BNP said it would repay the state loans in October. It will be the first of a handful of large continental European
lenders to take advantage of rebounding share prices to repay emergency funding. Other banks that have
announced plans to sell shares to repay loans include Unicredit SpA and Intesa Sanpaolo SpA, both of Italy,
and UBS, of Swizterland.

"The state loans are expensive and come heaped with the promise of political interference,” said a Paris-based
fund manager who asked not to be named. "There is not a bank in Europe that actually likes having the state
as a creditor.”

BNP said it would pay €5.1 billion to buy back all of the non-voting shares that it sold in March to France's
[}\ emergency investment vehicle, Société de Prise de Participation de L'Etat. It will also pay €226 million in
charges.

Additional funds needed to repay the loans will come from cash already raised by the issue of a scrip dividend,
equivalent to €750 million, and the sale of shares to employees, which raised €260 million. Both were
undertaken earlier this year.

BXP, in March, was the first French bank to sell non-voting shares to the state under a government program to M

<l i | (2]

Fig. 4: Pipeline Full Story All information found in the database on auctions,

bankruptcies, financings and M&A is downloadable in
Excel format. The data is displayed in varying formats,
depending on the type of category. Fig. 5 shows a report
for bankruptcies, which can be sorted by reference date,
assets or liabilities.

“Within the articles, companies and individuals are linked to
further profile pages, which in turn contain current Pipeline
and external news...”

“..biographical data is not provided...”

A Back to Contents | www.vivaVIP.com =30k © Free Pint Limited 2009



~
Find A Deal
You searched for: New Search
Deal type: Bankruptcy Modify Search
Download This Data
= BANKRUPTCY (26,059)
REF ASSETS LIABILITIES
COMPANY TYPE INDUSTRY DESCRIPTION DATE SMILL SMILL
1 Maxwell's Lounge & Filing Retail Filed in US Bankruptcy Court for the Northern 09/28/09 0.10 0.10
Restaurant Inc district of California, Oakland
2 WVF Acquisition LLE Filing Filed in LS Bankruptcy Court for the Southern 09/27109 1.00
district of Florida, West Palm Beach
3 Village in Roanoke LP Filing Filed in LS Bankruptcy Court for the Western 09/25/09 1.00
district of Virginia, Roanoke
4 Summit Builders Inc. Filing Filed in LS Bankruptcy CQrifortheWestem 08/25/09 10.00 1.00
district of Missouri, Kansas City
5 Snow Canvon Golf Filing Filed in US Bankruptcy Court of Utah, Salt Lake  09/25/09 10.00
Partners LLC City
6 HotEndeavorlLLC Filing Filed in LS Bankruptcy Court of Nevada, Las 09/25/09 1.00
Venas ¥
4 ¥

Fig. 5: Pipeline Database Report: All Bankruptcies

Look and feel

The Pipeline’s interface is clearly aimed at the end-user
who wants links to all information available on one page,
and who does not want to conduct complex searches

to get the results he or she needs. Despite a wealth of
information, the different sections on the home page
and on the tool bar are well defined and colour coded.
The search facilities, for those who want them, are clearly
visible, although in my view it would be useful to have all
search options in one drop-down menu.

The Pipeline interface can be customised, by choosing
to display the results of a specific search as a home page.

“..the different sections on the home page and on the tool
bar are well defined and colour coded.”

This can be changed at any time. Pipeline is available in
English only, and as far as | could tell, there are no plans
for providing a multiple language option to the interface.

Alerts

Pipeline customers are able to set up alerts from two
points on the homepage, via‘Create Alerts’in ‘Quick View’
and via the ‘Advanced search’ button on the tool bar.
Subscribers are able to create personalised alerts, using
keywords, people or company names. Further search
options are available by news topic, industry, deal size
and region, with customers given an option for multiple
selections.

| particularly liked the facility that allows users to select

SET UP PERSONALIZED ALERTS:

Search either: () AllContent O Editor's Picks

Keyword
People

Company

Make your choeices from the boxes below. Click Test to verify the content is what
you're looking for. If satisfactory, name your alert and click Save.

Search by date
Date (mm/dd/yyyy):

Search by date range

From (mm/dd/

To (mm/dd/yyyy

Eve

O lastog Hours OLlast48Hours OLast7Days (O Last 30 Days

Sertresults
MOST RECENT

~
Create Alerts

Auctions
Bankruptcy

News topic | Debt Financing

Features and Commentary

Hedge Funds

Advertising/Marketing -~

Advisory
Industry

§ 1-25 Million

§ 25-50 Million

§ 50-250 Million
$ 250-500 Million
$ 500 Million to 1

Africa
Asia

Deal size

Region
Brazil
British Isles

Advisary - Accounting firm
Advisory - Consulting firms
Advisory - Law firm [

Australia and Pacific islands

an alert as their home page.
In addition, subscribers are
able to choose from three
different delivery options:
they can receive the most
recent 24 hours of content at
either 6am or 6pm each day,
or opt to receive immediate
email alerts when content
becomes available.

“I particularly liked the facility
that allows users to select an
alert as their home page.”

Billion [=-1

3] | Fig. 6: Pipeline Alert Setup
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Timeliness

One of the Pipeline’s strengths is its near real-time
information. A search of current deals will result in article
postings of as close as around 10 minutes ago, enabling
subscribers to keep as up-to-date as possible on news in
their area of interest. However, results are most current
for US and European news.

Help and user support

Customer support and liaison is seen as key to
developing Pipeline’s business and improving the
product. Pipeline subscribers are assigned relationship
managers, who are the first port of call should problems
arise. The managers are also responsible for on-site

and e-training. Customers are also able to call or email
customer services.

Pipeline’s support function extends to interviewing
users in order to understand the current deals they are
focusing on. This frequently leads to customer support
setting up targeted alerts for individual users and their
teams.

Help on definitions, glossaries and explanations of
content are provided for each database topic (auctions,
bankruptcies, financings, M&A) in ‘Quick View' The help
link within ‘bankruptcies; for example, contains a useful
list of definitions such as on details of the US Bankruptcy
Code.

Costs

The Deal Pipeline is sold to customers via an enterprise-
wide subscription. Individual subscriptions are not
available. Costs of subscriptions depend on the size

of the firm, with site licenses varying from $15,000 to
$100,000 and above for Tier 1 law firms, for example.

Conclusion

The Deal Pipeline is a very user-friendly database geared
towards senior managers requiring up-to-date deal
information. The interface, although containing a wealth
of information, is clear and intuitive to use. The home
page search facilities are self-explanatory and the alerts
service is easy to set up.

There is a wealth of information in the database on
numerous deal categories, which is well-organised

and well-presented. It is a shame that not all tables

are downloadable and there is a bias towards US
information. In addition, individual and company profiles

A Back to Contents | www.vivaVIP.com

are lacking in basic data, which could be useful in
tracking peers and competitors.

Pipeline is still in development, with new features being
launched this year. The company is very responsive to
user comments and questions and tries to incorporate
suggestions into its development programme.

Contact details

The Deal Pipeline

105 Madison Avenue

New York, NY 10016

Tel: 212-313-9325 or 888 257 6082 (from the US)
Contact: Michael Crosby, Vice President Sales
Email: sales@TheDeal.com

Web: http://pipeline.thedeal.com/ .

“A search of current deals will result in article postings of as
close as around 10 minutes ago...”
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