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3/20/2018 Green Chef Corp. HelloFresh SE Ingredients & Flavors - - -

3/8/2018 Bravo Brio Restaurant Group, Inc. Spice Private Equity AG Restaurants 100.05 0.25x 3.79x

2/20/2018 Fogo de Chão, Inc. Rhône Capital LLC Restaurants 544.67 - -

2/13/2018 Smashburger Master LLC Jollibee Worldwide Pte Ltd.; Bee Good, Inc. Restaurants 222.22 - -

2/6/2018 Mann Packing Co., Inc. Del Monte Fresh Produce N.A., Inc. Produce 361.00 0.67x -

2/1/2018 Dole Food Co., Inc. Total Produce Plc Produce 666.67 0.15x 2.81x

1/30/2018 Minsa Corp. Bunge North America, Inc. Ingredients & Flavors 75.00 - -

1/29/2018 Dr Pepper Snapple Group, Inc. Keurig Green Mountain, Inc. Non-Alcohol 25,251.48 3.77x 16.05x

1/23/2018 Keg Restaurants Ltd. Cara Operations Ltd. Restaurants 184.58 - -

1/17/2018 Avión Spirits LLC Pernod Ricard USA LLC Alcohol - - -

1/17/2018 JBS Five Rivers Cattle Feeding LLC Ospraie Management LLC; Pinnacle Asset 

Management LP

Proteins 200.00 - -

1/16/2018 Nestle SA - US Confectionery BU Ferrero SpA CPG Foods 2,800.00 - -
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Financial Buyer Inv. Date Select Corporate Investments42199
Wind Point Advisors LLC 1/30/2018 ▪California Natural Products Inc

12/6/2017 ▪Pacifica Foods LLC

11/6/2017 ▪Gaytan Foods Co.

4/11/2016 ▪Evans Food Group Ltd.

3/27/2015 ▪Gehl Foods, LLC

Apollo Global Management 12/19/2017 ▪Qdoba Restaurant Corp.

3/14/2016 ▪The Fresh Market, Inc.

2/16/2011 ▪Sprouts Farmers Market, Inc. (NasdaqGS:SFM)

1/30/2013 ▪Hostess Brands, Inc. (Certain Snack Cake Brands)

L Catterton 10/11/2017 ▪Uncle Julio's Corp.

6/20/2017 ▪Punch Bowl Social

9/2/2016 ▪Front Burner Restaurants LP
9/2/2016 ▪Velvet Taco
12/22/2015 ▪The Piada Group, LLC

7/30/2015 ▪Lily's Kitchen Limited

Brynwood Partners 8/3/2017 ▪Cold Spring Brewing Co.

12/7/2016 ▪Nestle Healthcare Nutrition, Inc. (Nutrament Bus)

11/1/2016 ▪Faribault Foods, Inc. (Beverage Business)

1/14/2016 ▪Sunny Delight Beverages Co.

7/2/2014 ▪Nestle USA, Inc. (Juicy Juice Business)

Advent International Corp. 3/1/2018 ▪Lentz Milling Co.

3/1/2018 ▪Lentz Milling Co.

6/8/2016 ▪ConAgra Foods, Inc., JM Swank Business

9/20/2012 ▪Harvest Meat Company, Inc.

Strategic Buyer Inv. Date Select Corporate Acquisitions

Premium Brands Holdings Corp. 3/15/2018 ▪ Concord Premium Meats Ltd.

3/15/2018 ▪ The Meat Factory Ltd.

3/15/2018 ▪ Country Prime Meats Ltd.

3/15/2018 ▪ Frandon Seafood, Inc.

MTY Food Group, Inc. 2/19/2018 ▪ Grabbagreen Franchsing LLC

2/15/2018 ▪ Threecaf Brands Canada, Inc. - Franchise Business

12/12/2017 ▪ Imvescor Restaurant Group, Inc.

11/14/2017 ▪ CB Franchise Systems LLC

Four Foods Group Holdings LLC 12/1/2017 ▪ Swig Holdings LLC

7/1/2017 ▪ MO' Bettahs Hawaiian Style Food

3/29/2017 ▪ Little Caesar Enterprises Inc (48 Restaurants)

1/31/2017 ▪ The Soda Shop LLC

Tyson Foods, Inc. 11/13/2017 ▪ Original Philly Holdings, Inc.

4/25/2017 ▪ AdvancePierre Foods Holdings, Inc.

10/10/2016 ▪ Savage River, Inc.

1/20/2014 ▪ Artinian, Inc.

Nestlé 11/3/2017 ▪ Chameleon Cold Brew LLC

9/14/2017 ▪ Blue Bottle Coffee, Inc.

9/7/2017 ▪ Sweet Earth, Inc.

4/23/2012 ▪ Pfizer Nutrition Inc.
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Anheuser-Busch InBev SA/NV ABI-BE 185,920$    109.80$    -4.1% -4.1% 86.8% (5.4%) 39.1% 5.3x 14.1x 27.0x 5.7x 13.7x

Diageo Plc DGE-GB 83,245        33.84        -11.5% -11.5% 91.0% 2.1% 36.4% 5.8x 17.3x 20.4x 5.8x 16.3x

Constellation Brands, Inc. STZ-US 44,419        227.92      -0.3% -0.3% 98.3% 7.7% 33.8% 7.2x 20.4x 22.0x 7.5x 19.8x

Brown-Forman Corp. BF.B-US 25,979        54.40        -1.0% -1.0% 95.8% 7.4% 36.5% 8.7x 24.1x 34.9x 8.1x 22.4x

Molson Coors Brewing Co. TAP-US 14,941        75.33        -8.2% -8.2% 77.3% 2.2% 17.0% 2.5x 11.0x 11.5x 2.4x 10.5x

Boston Beer Co., Inc. SAM-US 1,666          189.05      -1.1% -1.1% 93.4% 3.3% 13.9% 2.5x 12.6x 23.2x 2.5x 13.5x

MGP Ingredients, Inc. MGPI-US 1,505          89.59        16.5% 16.5% 98.9% 9.8% 15.2% 4.4x 28.2x 36.7x 4.0x 23.4x

Craft Brew Alliance, Inc. BREW-US 359             18.60        -3.1% -3.1% 92.5% 3.4% 9.4% 1.9x 25.7x 38.0x 1.8x 17.6x

Castle Brands, Inc. ROX-US 206             1.24          1.6% 1.6% 55.9% 12.8% 7.4% 2.8x 54.2x NM 2.5x 27.4x

Willamette Valley Vineyards, Inc. WVVI-US 39               7.94          -3.8% -3.8% 89.6% NM 23.3% 2.5x 10.0x 17.3x NM NM

Truett-Hurst, Inc. THST-US 8                 1.83          -11.6% -11.6% 76.3% NM (5.5%) 1.2x NM NM NM NM

Segment Average 4.8% 20.6% 4.1x 21.8x 25.7x 4.5x 18.3x
Segment Median 3.4% 17.0% 2.8x 18.8x 23.2x 4.0x 17.6x

Market Stats  Operating Stats  LTM Multiples  NTM Multiples 

http://sdrventures.com/


  Company Name Symbol
Market Cap

($ in Mil)
Price ($)

Quarter 

Change

YTD 

Change

% of 52 

Week High

Est. 

Revenue 

Growth

EBITDA 

Margin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM 

Revenue

TEV/

NTM 

EBITDA

The Coca-Cola Co. KO 185,207$    43.43$      -5.3% -5.3% 89.3% (9.2%) 30.4% 6.1x 20.5x 149.8x 6.8x 18.6x

PepsiCo, Inc. PEP 154,932      109.15      -9.0% -9.0% 89.1% 3.8% 17.5% 2.7x 13.5x 32.3x 2.7x 12.8x

Monster Beverage Corp. MNST 32,404        57.21        -9.6% -9.6% 81.5% 14.7% 34.6% 9.3x 24.3x 40.3x 8.2x 22.0x

Dr Pepper Snapple Group, Inc. DPS 21,278        118.38      22.0% 22.0% 93.5% 4.3% 24.8% 3.8x 16.3x 20.1x 3.7x 15.5x

Coca-Cola European Partners Plc CCE 20,188        41.66        4.5% 4.5% 93.1% 14.1% 11.6% 2.1x 12.0x 26.0x 1.9x 10.4x

Fomento Economico Mexicano SAB de CV FMX-US 19,760        91.43        -2.6% -2.6% 88.1% 16.9% 15.7% 1.6x 12.2x 14.5x 1.3x 10.2x

National Beverage Corp. FIZZ 4,149          89.02        -8.6% -8.6% 68.6% 19.1% 21.1% 4.2x 19.0x 29.3x 3.6x 15.8x

Coca-Cola FEMSA SAB de CV KOF 3,459          66.43        -4.6% -4.6% 72.3% 12.6% 21.6% 1.7x 8.8x NM 1.5x 7.6x

Hain Celestial Group, Inc. HAIN 3,333          32.07        -24.3% -24.3% 70.3% 5.5% 7.7% 1.4x 15.3x 33.8x 1.3x 11.1x

TreeHouse Foods, Inc. THS 2,159          38.27        -22.6% -22.6% 42.3% (3.9%) 8.5% 0.7x 7.6x NM 0.8x 8.2x

SodaStream International Ltd. SODA 2,077          91.83        30.6% 30.6% 95.3% 15.3% 19.5% 3.5x 18.5x 26.9x 3.1x 16.3x

Cott Corp. (Canada) BCB-CA 2,059          14.70        -9.7% -9.7% 82.9% 4.5% 10.7% 1.8x 15.3x NM 1.8x 13.0x

Coca-Cola Bottling Co. Consolidated COKE 1,233          172.67      -19.8% -19.8% 69.2% NM 4.3% 0.7x 10.5x 16.8x NM NM

Primo Water Corp. PRMW 363             11.71        -6.8% -6.8% 84.5% 6.8% 17.0% 2.2x 12.8x NM 2.1x 10.4x

Reed's, Inc. REED 42               1.70          9.7% 9.7% 35.8% 14.8% (21.3%) 1.2x NM NM 0.7x NM

Coffee Holding Co., Inc. JVA 25               4.34          2.0% 2.0% 87.0% 12.1% 4.1% 0.4x 13.7x 48.2x 0.4x NM

Crystal Rock Holdings, Inc. CRVP 21               0.97          16.3% 16.3% 77.8% NM 1.8% 0.6x 8.0x 15.2x NM NM

Leading Brands, Inc. LBIX 3                 1.22          -25.1% -25.1% 32.5% NM NM 2.3x NM NM NM NM
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Mondelez International, Inc. MDLZ 61,895$      41.73$      -2.5% -2.5% 88.4% 4.7% 18.3% 3.1x 15.0x 22.2x 3.0x 14.4x

General Mills, Inc. GIS 25,692        45.06        -24.0% -24.0% 74.2% 9.4% 19.2% 2.3x 11.4x 12.0x 2.1x 10.0x

Kellogg Co. K 22,532        65.01        -4.4% -4.4% 87.5% 0.7% 25.7% 2.4x 7.5x 17.9x 2.4x 11.6x

Hormel Foods Corp. HRL 18,174        34.32        -5.7% -5.7% 90.3% 7.9% 13.8% 2.0x 14.2x 20.3x 1.9x 13.2x

Conagra Brands, Inc. CAG 14,513        36.88        -2.1% -2.1% 89.9% 1.8% 17.5% 2.3x 13.3x 17.2x 2.3x 12.0x

McCormick & Co., Inc. MKC 13,989        106.39      4.4% 4.4% 95.5% 10.1% 18.8% 3.8x 19.4x 17.3x 3.5x 16.5x

Campbell Soup Co. CPB 13,020        43.31        -10.0% -10.0% 73.2% 25.0% 21.5% 2.1x 7.8x 12.5x 1.7x 8.3x

Pinnacle Foods, Inc. PF 6,440          54.10        -9.0% -9.0% 81.2% 0.5% 25.2% 2.9x 13.5x 12.2x 2.9x 12.8x

Post Holdings, Inc. POST 5,206          75.76        -4.4% -4.4% 85.1% 17.3% 17.9% 2.0x 11.2x 24.8x 1.8x 8.9x

Flowers Foods, Inc. FLO 4,604          21.86        13.2% 13.2% 99.6% 1.4% 9.5% 1.4x 14.2x 30.8x 1.4x 11.5x

Lancaster Colony Corp. LANC 3,380          123.14      -4.7% -4.7% 90.6% 3.0% 17.0% 2.7x 15.9x 28.6x 2.6x 14.1x

J&J Snack Foods Corp. JJSF 2,551          136.56      -10.1% -10.1% 86.8% 4.3% 12.5% 2.2x 14.6x 25.2x 2.1x 13.7x

Cal-Maine Foods, Inc. CALM 1,913          43.70        -1.7% -1.7% 86.7% 8.2% 20.6% 1.4x 16.6x 71.6x 1.3x 10.3x

B&G Foods, Inc. BGS 1,578          23.70        -32.6% -32.6% 55.0% 4.1% 16.1% 2.2x 11.0x 7.3x 2.1x 10.1x

Dean Foods Co. DF 787             8.62          -25.4% -25.4% 42.9% (7.9%) 4.2% 0.2x 5.2x 13.4x 0.2x 5.4x

Farmer Brothers Co. FARM 510             30.20        -6.1% -6.1% 80.9% 14.8% 7.1% 1.0x 15.1x NM 0.9x 9.5x

Lifeway Foods, Inc. LWAY 96               5.99          -25.1% -25.1% 54.4% 7.2% (9.1%) 0.8x 37.6x NM 0.8x NM

Rocky Mountain Chocolate Factory, Inc. RMCF 71               12.03        2.1% 2.1% 90.9% NM NM 1.8x 10.8x NM NM NM
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Pinnacle Foods, Inc. PF 6,440          54.10        -9.0% -9.0% 81.2% 0.5% 25.2% 2.9x 13.5x 12.2x 2.9x 12.8x

Hain Celestial Group, Inc. HAIN 3,333          32.07        -24.3% -24.3% 70.3% 5.5% 7.7% 1.4x 15.3x 33.8x 1.3x 11.1x

Sprouts Farmers Markets, Inc. SFM 3,123          23.47        -3.6% -3.6% 83.0% 15.5% 5.5% 0.8x 11.0x 20.4x 0.7x 10.4x

Darling Ingredients, Inc. DAR 2,850          17.30        -4.6% -4.6% 88.7% 2.5% 11.5% 1.2x 10.6x 22.5x 1.2x 9.8x

United Natural Foods, Inc. UNFI 2,165          42.94        -12.8% -12.8% 81.5% 8.6% 2.9% 0.3x 7.9x 14.0x 0.2x 7.4x

Calavo Growers, Inc. CVGW 1,617          92.20        9.2% 9.2% 96.3% 19.6% 5.6% 1.5x 22.3x 41.2x 1.3x 17.8x

SunOpta, Inc. SOY-CA 618             7.13          -5.1% -5.1% 69.9% (2.4%) 2.8% 0.9x 18.0x NM 0.9x 12.7x

Limoneira Co. LMNR 345             23.73        5.9% 5.9% 91.1% (2.0%) 0.0% 3.8x 23.4x 20.5x 3.9x 19.0x

Natural Grocers by Vitamin Cottage, Inc. NGVC 160             7.16          -19.8% -19.8% 61.7% 8.4% 4.7% 0.3x 5.1x 15.9x 0.3x 4.9x

Lifeway Foods, Inc. LWAY 96               5.99          -25.1% -25.1% 54.4% 7.2% (9.1%) 0.8x 37.6x NM 0.8x NM

AMCON Distributing Co. DIT 62               90.00        -0.9% -0.9% 78.3% NM 0.6% 0.1x 10.3x 18.5x NM NM

Reed's, Inc. REED 42               1.70          9.7% 9.7% 35.8% 14.8% (21.3%) 1.2x NM NM 0.7x NM

RiceBran Technologies RIBT 29               1.57          6.3% 6.3% 94.8% 18.3% (51.1%) 1.6x NM NM 0.8x NM

Tofutti Brands, Inc. TOF 10               2.02          12.2% 12.2% 66.4% NM 8.0% 0.7x 12.6x 14.4x NM NM
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Danone SA BN-FR 54,219$      80.84$      -6.0% -6.0% 91.7% 2.6% 19.2% 2.3x 12.5x 18.3x 2.2x 11.6x

Dean Foods Co. DF 787             8.62          -25.4% -25.4% 42.9% (7.9%) 4.2% 0.2x 5.2x 13.4x 0.2x 5.4x

Lifeway Foods, Inc. LWAY 96               5.99          -25.1% -25.1% 54.4% 7.2% (9.1%) 0.8x 37.6x NM 0.8x NM
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Tyson Foods, Inc. TSN 21,781$      73.19$      -9.7% -9.7% 86.5% 5.4% 11.7% 0.9x 8.7x 9.4x 0.9x 8.1x

Hormel Foods Corp. HRL 18,174        34.32        -5.7% -5.7% 90.3% 7.9% 13.8% 2.0x 14.2x 20.3x 1.9x 13.2x

Pilgrim's Pride Corp. PPC 6,122          24.61        -20.8% -20.8% 64.1% 3.4% 7.8% 0.8x 6.1x 8.8x 0.7x 6.0x

Post Holdings, Inc. POST 5,206          75.76        -4.4% -4.4% 85.1% 17.3% 17.9% 2.0x 11.2x 24.8x 1.8x 8.9x

Seaboard Corp. SEB 4,994          4,265.00   -3.3% -3.3% 90.9% NM 5.0% 0.7x 11.0x 20.2x NM NM

Premium Brands Holdings Corp. PBH-CA 2,854          91.91        14.9% 14.9% 99.6% 26.0% 8.1% 2.0x 22.5x 44.2x 1.5x 15.6x

Nomad Foods Ltd. NOMD 2,738          15.74        -6.9% -6.9% 90.9% 17.1% 15.4% 1.9x 11.3x 17.9x 1.6x 9.5x

Sanderson Farms, Inc. SAFM 2,718          119.02      -14.2% -14.2% 67.5% 2.4% 5.7% 0.7x 4.5x 8.8x 0.7x 5.8x

Cal-Maine Foods, Inc. CALM 1,913          43.70        -1.7% -1.7% 86.7% 8.2% 20.6% 1.4x 16.6x 71.6x 1.3x 10.3x

Pingtan Marine Enterprise, Ltd. PME 237             3.00          -1.6% -1.6% 59.1% NM 48.8% 4.6x 14.3x 7.9x NM NM

Bridgford Foods Corp. BRID 136             14.96        19.2% 19.2% 69.4% NM 7.2% 0.8x 8.6x 28.8x NM NM

Renmin Tianli Group, Inc. ABAC 18               2.28          -22.7% -22.7% 47.9% NM 20.0% (1.6x) NM 16.3x NM NM
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Sysco Corp. SYY 31,644        60.73        12.6% 9.7% 96.7% 5.8% 5.1% 0.7x 12.9x 27.2x 0.7x 11.7x

US Foods Holding Corp. USFD 7,174          31.93        19.6% 16.2% 99.5% 4.8% 4.4% 0.4x 11.0x 16.2x 0.4x 9.7x

Nomad Foods Ltd. NOMD 2,915          16.91        16.1% 76.7% 99.4% 17.1% 15.4% 1.9x 11.4x 19.2x 1.9x 10.6x

United Natural Foods, Inc. UNFI 2,483          49.27        18.5% 3.2% 93.5% 8.6% 2.9% 0.3x 9.1x 16.0x 0.3x 8.4x

Fresh Del Monte Produce, Inc. FDP 2,371          47.67        4.9% -21.4% 75.9% 13.8% 2.9% 0.7x 11.3x 19.9x 0.6x 9.3x

Calavo Growers, Inc. CVGW 1,480          84.40        15.3% 37.5% 99.4% 19.6% 5.6% 1.4x 21.3x 37.7x 1.1x 16.4x

SpartanNash Co. SPTN 986             26.68        1.2% -32.5% 66.1% (0.1%) 2.1% 0.2x 8.0x NM 0.2x 6.9x

SunOpta, Inc. ¹ SOY-CA 670             7.73          -10.5% 1.1% 75.7% (2.4%) 2.8% 0.9x 18.5x NM 0.9x 12.5x

Landec Corp. LNDC 347             12.60        -2.7% -8.7% 84.3% 1.5% 4.3% 0.8x 14.3x 16.6x 0.7x 12.7x

Limoneira Co. LMNR 323             22.40        -3.3% 4.1% 86.0% (2.0%) 0.0% 3.6x 23.7x 19.3x 3.6x 18.0x

Seneca Foods Corp. SENEA 306             30.75        -10.9% -23.2% 74.1% NM 4.9% 0.6x 17.5x 73.2x NM NM

Village Farms International, Inc. ¹ VFF-CA 256             6.10          195.0% 465.9% 96.3% (0.1%) 4.9% 1.8x 45.4x 61.0x 1.6x 41.6x

Alico, Inc. ALCO 243             29.50        -13.6% 8.7% 84.8% NM NM 3.4x 27.7x 245.8x NM NM
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McCormick & Co., Inc. MKC 13,989$      106.39$    4.4% 4.4% 95.5% 10.1% 18.8% 3.8x 19.4x 17.3x 3.5x 16.5x

Ingredion, Inc. INGR 9,313          128.92      -7.8% -7.8% 88.1% 2.5% 18.4% 1.8x 9.7x 18.3x 1.8x 9.3x

Sensient Technologies Corp. SXT 3,018          70.58        -3.5% -3.5% 83.1% 5.5% 18.9% 2.7x 14.3x 34.8x 2.6x 12.8x

Darling Ingredients, Inc. DAR 2,850          17.30        -4.6% -4.6% 88.7% 2.5% 11.5% 1.2x 10.6x 22.5x 1.2x 9.8x

SunOpta, Inc. SOY-CA 618             7.13          -5.1% -5.1% 69.9% (2.4%) 2.8% 0.9x 18.0x NM 0.9x 12.7x

Feronia, Inc. FRN-CA 109             0.22          -27.5% -27.5% 64.3% NM NM 8.7x NM NM NM NM
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Pilgrim's Pride Corp. PPC 6,122$        24.61$      -20.8% -20.8% 64.1% 3.4% 7.8% 0.8x 6.1x 8.8x 0.7x 6.0x

John B. Sanfilippo & Son, Inc. JBSS 506             57.87        -8.5% -8.5% 77.5% 5.3% 6.9% 0.9x 10.6x 21.2x 0.8x 9.2x

Landec Corp. LNDC 359             13.05        3.6% 3.6% 87.3% 1.5% 4.3% 0.8x 21.7x 17.2x 0.8x 15.7x

High Liner Foods, Inc. HLF-CA 288             8.65          -24.8% -24.8% 54.5% 6.2% 4.2% 0.6x 11.8x 8.8x 0.6x 8.4x

Amira Nature Foods Ltd. ANFI 155             4.17          0.0% 0.0% 59.1% NM 13.2% 0.7x 5.6x 4.8x NM NM

Bridgford Foods Corp. BRID 136             14.96        19.2% 19.2% 69.4% NM 7.2% 0.8x 8.6x 28.8x NM NM

RiceBran Technologies RIBT 29               1.57          6.3% 6.3% 94.8% 18.3% (51.1%) 1.6x NM NM 0.8x NM

Coffee Holding Co., Inc. JVA 25               4.34          2.0% 2.0% 87.0% 12.1% 4.1% 0.4x 13.7x 48.2x 0.4x NM
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Darden Restaurants, Inc. DRI-US 10,531$      85.25$      -11.2% -11.2% 85.2% 6.4% 14.6% 1.4x 11.3x 19.7x 1.4x 10.1x

Cracker Barrel Old Country Store, Inc. CBRL-US 3,821          159.20      0.2% 0.2% 88.9% 4.5% 12.6% 1.4x 10.4x 16.1x 1.3x 9.9x

Ruth's Hospitality Group, Inc. RUTH-US 755             24.45        12.9% 12.9% 95.9% 10.6% 19.5% 1.9x 11.8x 25.2x 1.7x 11.0x

Fogo de Chão, Inc. FOGO-US 447             15.75        35.8% 35.8% 92.4% 10.1% 22.3% 1.7x 9.2x 15.8x 1.6x 9.1x

Del Frisco's Restaurant Group, Inc. DFRG-US 310             15.25        0.0% 0.0% 80.9% 10.2% 13.7% 0.9x 8.1x NM 0.9x 8.0x

J. Alexander's Holdings, Inc. JAX-US 168             11.45        18.0% 18.0% 93.1% 6.7% 13.6% 0.8x 8.1x 22.9x 0.7x 7.0x

The ONE Group Hospitality, Inc. STKS-US 70               2.75          15.1% 15.1% 88.7% NM 12.5% 1.1x 13.7x NM 1.0x 9.7x

Bravo Brio Restaurant Group, Inc. BBRG-US 61               4.00          60.0% 60.0% 75.5% NM 6.3% 0.2x 3.8x NM NM NM
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Starbucks Corp. SBUX-US 81,354$      57.89$      0.8% 0.8% 89.2% 13.9% 22.0% 3.6x 16.3x 19.1x 3.3x 13.9x

Chipotle Mexican Grill, Inc. CMG-US 9,024          323.11      11.8% 11.8% 64.8% 10.0% 9.4% 1.9x 18.0x 52.4x 1.8x 16.6x

Shake Shack, Inc. SHAK-US 1,127          41.63        -3.6% -3.6% 87.8% 33.9% 15.5% 3.1x 16.9x NM 2.2x 16.7x

Bojangles', Inc. BOJA-US 512             13.85        17.4% 17.4% 62.0% 1.6% 13.9% 1.2x 9.2x 7.4x 1.2x 11.1x

El Pollo Loco Holdings, Inc. LOCO-US 367             9.50          -4.0% -4.0% 64.0% 4.0% 12.0% 1.1x 8.0x 43.2x 1.1x 7.5x

Potbelly Corp. PBPB-US 303             12.05        -2.0% -2.0% 84.4% 3.1% 8.4% 0.6x 7.7x NM 0.6x 7.3x

Zoe's Kitchen, Inc. ZOES-US 283             14.44        -13.6% -13.6% 76.9% 17.4% 4.1% 1.0x 13.1x NM 0.9x 12.7x

The Habit Restaurants, Inc. HABT-US 180             8.80          -7.9% -7.9% 44.6% 22.4% 7.8% 0.6x 6.4x NM 0.5x 6.3x
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Restaurant Brands International, Inc. QSR-US 13,871$      56.92$      -7.4% -7.4% 82.6% 8.6% 47.8% 6.0x 12.7x 34.4x 5.4x 11.5x

Texas Roadhouse, Inc. TXRH-US 4,123          57.78        9.7% 9.7% 95.6% 12.4% 12.4% 1.8x 12.8x 31.4x 1.6x 12.6x

Bloomin' Brands, Inc. BLMN-US 2,256          24.28        13.8% 13.8% 97.7% (0.8%) 8.8% 0.8x 8.4x 24.0x 0.8x 8.8x

Cheesecake Factory, Inc. CAKE-US 2,213          48.22        0.1% 0.1% 71.8% 4.9% 9.7% 1.0x 9.0x 14.7x 1.0x 9.8x

Dave & Buster's Entertainment, Inc. PLAY-US 1,699          41.74        -24.3% -24.3% 56.8% 12.1% 26.2% 1.8x 6.9x 14.7x 1.7x 7.3x

Brinker International, Inc. EAT-US 1,673          36.10        -7.1% -7.1% 78.8% 0.9% 13.2% 1.0x 7.1x 13.9x 1.0x 7.5x

Dine Brands Global, Inc. DIN-US 1,180          65.58        29.3% 29.3% 82.3% 6.9% 28.4% 4.0x 11.8x NM 3.7x 11.0x

Denny's Corp. DENN-US 992             15.43        16.5% 16.5% 94.6% 21.7% 18.5% 2.4x 13.7x 27.6x 2.1x 12.7x

BJ's Restaurants, Inc. BJRI-US 921             44.90        23.4% 23.4% 94.4% 5.3% 11.1% 1.0x 9.4x 21.8x 1.0x 9.4x

Red Robin Gourmet Burgers, Inc. RRGB-US 752             58.00        2.8% 2.8% 78.3% 0.5% 10.4% 0.7x 7.3x 25.1x 0.7x 7.1x

Fiesta Restaurant Group, Inc. FRGI-US 504             18.50        -2.6% -2.6% 73.0% 1.4% 5.6% 0.9x 9.2x NM 0.8x 9.0x

Chuy's Holdings, Inc. CHUY-US 445             26.20        -6.6% -6.6% 81.6% 12.6% 11.4% 1.2x 9.5x 15.4x 1.0x 10.0x

Carrols Restaurant Group, Inc. TAST-US 409             11.20        -7.8% -7.8% 77.5% 6.0% 8.7% 0.6x 7.5x 70.0x 0.7x 7.8x
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McDonald's Corp. MCD-US 122,928$    156.38$    -9.1% -9.1% 87.5% (8.1%) 44.8% 6.6x 15.5x 24.5x 7.4x 14.7x

Yum! Brands, Inc. YUM-US 28,307        85.13        4.3% 4.3% 97.9% (24.9%) 33.0% 6.2x 18.6x 22.6x 8.7x 19.0x

Domino's Pizza, Inc. DPZ-US 10,059        233.56      23.6% 23.6% 99.0% 12.5% 21.3% 4.7x 23.0x 40.1x 4.5x 21.6x

Dunkin' Brands Group, Inc. DNKN-US 4,937          59.69        -7.4% -7.4% 87.2% 54.9% 56.7% 8.6x 15.5x 15.7x 5.6x 15.9x

The Wendy's Co. WEN-US 4,202          17.55        6.9% 6.9% 99.1% 3.8% 34.4% 5.5x 16.2x 22.8x 5.4x 16.0x

Jack in the Box, Inc. JACK-US 2,520          85.33        -13.0% -13.0% 75.5% (45.7%) 29.0% 2.7x 11.3x 23.2x 4.5x 13.6x

Papa John's International, Inc. PZZA 1,846          57.30        2.1% 2.1% 67.3% (0.3%) 10.6% 1.3x 11.8x 20.2x 1.4x 14.3x

Four Corners Property Trust, Inc. FCPT-US 1,413          23.09        -10.2% -10.2% 85.6% 10.0% 76.7% 14.2x 18.5x 19.6x 12.8x 16.5x

Wingstop, Inc. WING-US 1,374          47.23        21.2% 21.2% 95.0% 41.7% 36.7% 14.2x 37.8x 50.8x 10.1x 33.3x

Sonic Corp. SONC-US 970             25.23        -8.2% -8.2% 84.0% 0.6% 27.5% 3.6x 11.0x 14.8x 3.7x 10.8x

Del Taco Restaurants, Inc. TACO-US 398             10.36        -14.5% -14.5% 64.8% 10.1% 15.1% 1.2x 8.4x 8.3x 1.1x 7.9x

Papa Murphy's Holdings, Inc. FRSH-US 82               4.86          -9.7% -9.7% 71.5% (24.8%) 16.6% 1.5x 9.3x NM 2.0x 8.8x
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JUST EAT Plc JE-GB 6,663$        9.80$        -10.6% -10.6% 77.0% 32.8% 29.5% 8.2x 28.4x NM 6.2x 21.5x

Delivery Hero AG DHER-DE 8,887          48.33        19.1% 19.1% 96.4% NM NM 23.7x NM NM 7.7x NM

GrubHub, Inc. GRUB-US 8,848          101.47      41.3% 41.3% 90.3% 47.7% 22.9% 12.8x 59.5x NM 8.8x 33.0x

Yelp, Inc. YELP-US 3,485          41.75        -0.5% -0.5% 86.3% 17.1% 7.4% 3.1x 47.1x 23.9x 2.8x 14.5x

Blue Apron Holdings, Inc. APRN-US 79               2.00          -50.4% -50.4% 18.2% (1.1%) (15.5%) 0.4x NM NM 0.3x NM
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3/26/2018 Azure Bottling LLC Isobev, Inc. Non-Alcohol - - -

3/21/2018 Es Mi Tiempo, Inc. CREO Capital Partners LLC; Flagship Food 

Group LLC

Ingredients & Flavors - - -

3/20/2018 Culinarte Marketing Group LLC Kainos Capital LLC Ingredients & Flavors - - -

3/20/2018 Green Chef Corp. HelloFresh SE Ingredients & Flavors - - -

3/15/2018 Concord Premium Meats Ltd. Premium Brands Holdings Corp. Proteins - - -

3/15/2018 Huron Produce Ltd. Lipman Produce, Inc. Produce - - -

3/15/2018 The Meat Factory Ltd. Premium Brands Holdings Corp. Proteins - - -

3/15/2018 Country Prime Meats Ltd. Premium Brands Holdings Corp. Proteins - - -

3/15/2018 Frandon Seafood, Inc. Premium Brands Holdings Corp. Proteins - - -

3/14/2018 Circle Foods LLC Ajinomoto Foods North America, Inc. CPG Foods - - -

3/14/2018 Juice It Up! Franchise Corp. SJB Brands, LLC Non-Alcohol - - -

3/9/2018 Coca-Cola Refreshments Canada Co. Shareholders Non-Alcohol - - -

3/8/2018 Bravo Brio Restaurant Group, Inc. Spice Private Equity AG Restaurants 100.05 0.25x 3.79x

3/8/2018 DAVIDsTEA, Inc. Rainy Day Investments Ltd. Non-Alcohol - - -

3/8/2018 San Luis Spirits, Inc. Empresario LLC Alcohol - - -

3/8/2018 TRUFood Provisions Co. US Highland, Inc. Restaurants 0.08 - -

3/1/2018 Lentz Milling Co. Platinum Equity LLC Ingredients & Flavors - - -

3/7/2018 Prairie Mushrooms (2010) Ltd. Highline Produce Ltd. Produce - - -

2/28/2018 Royal Hawaiian Macadamia Nut, Inc. Buderim Group Ltd. CPG Foods 2.72 - -

2/28/2018 Yuengling's Ice Cream Corp. Seguin Natural Hair Products, Inc. CPG Foods - - -

2/27/2018 LA Mexicana Food Products Blue Point Capital Partners LLC; Italian Rose 

Gourmet Products, Inc.

CPG Foods - - -

2/26/2018 The Wendys Co. - 34 Restaurants JAE Restaurant Group LLC Restaurants - - -

2/22/2018 Wildnorth Fishery Ltd. KR Investment Ltd. Proteins 0.03 - -

2/22/2018 Braaitime LLC Stryve Foods LLC Proteins - - -

2/21/2018 Aviation American Gin Aviation American Gin (Reynolds) Alcohol - - -

2/21/2018 NutraDried LLP EnWave Corp. CPG Foods 3.67 0.71x -

2/21/2018 The Wendy's Co. - 12 Restaurants Meritage Hospitality Group, Inc. Restaurants - - -

2/20/2018 Del Monte Canada, Inc. Bonduelle SA Produce 34.19 0.72x -

2/20/2018 TCHO Ventures, Inc. Ezaki Glico Co., Ltd. CPG Foods - - -

2/20/2018 Fogo de Chão, Inc. Rhône Capital LLC Restaurants 544.67 - -

2/20/2018 Long Island Brand Beverages LLC Shareholders Non-Alcohol - - -

2/19/2018 Grabbagreen Franchsing LLC MTY Food Group, Inc. Restaurants 2.68 - -

2/15/2018 Threecaf Brands Canada, Inc. - Franchise Business MTY Food Group, Inc. Restaurants 1.33 - -

2/15/2018 CSM Bakery Solutions LLC - Multifoods Brand Pamplona Capital Management LLP; 

BakeMark USA LLC

Ingredients & Flavors - - -

2/14/2018 3v Group The SHS Group Ltd. Ingredients & Flavors - - -

2/14/2018 United Restaurant Group, Inc. United Restaurant Group International, Inc. Restaurants - - -

2/14/2018 Papa Gino's, Inc. Barington Hilco Acquisition Corp. Restaurants 22.70 - -

2/13/2018 Smashburger Master LLC Jollibee Worldwide Pte Ltd.; Bee Good, Inc. Restaurants 222.22 - -

2/12/2018 Crystal Rock Holdings, Inc. Cott Corp. (Canada) Non-Alcohol 34.76 0.60x 8.01x

2/7/2018 Marine View Beverage, Inc. Meritage Group LP; CoHo Distributing LLC Alcohol - - -

2/6/2018 Mann Packing Co., Inc. Del Monte Fresh Produce N.A., Inc. Produce 361.00 0.67x -

2/5/2018 Huddle House, Inc. Elysium Management Restaurants - - -

2/5/2018 San Diego Farmers Outlet, Inc. Royalty Foods LLC Proteins 1.05 - -

2/2/2018 Atoka Cranberries, Inc. Ocean Spray Cranberries, Inc. Produce - - -

2/2/2018 Burnette Foods, Inc. - Maraschino Cherry Business Seneca Foods Corp. Produce - - -

2/1/2018 Dole Food Co., Inc. Total Produce Plc Produce 666.67 0.15x 2.81x

2/1/2018 Aryzta LLC - Chicago Cloverhill Bakery Facilities Hostess Brands LLC Ingredients & Flavors 25.00 - -

2/1/2018 Aryzta AG - Cicero Facility Bimbo Bakeries USA, Inc. Ingredients & Flavors - - -

2/1/2018 CHEHALEM Winery Chehalem Winery (Stoller) Alcohol - - -

2/1/2018 Becton Dickinson Malaysia, Inc. Sunny Sky Products LLC CPG Foods - - -

1/31/2018 The Wendy's Co. - 38 Restaurants Meritage Hospitality Group, Inc. Restaurants - - -
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1/31/2018 Intergalactic Foods LLC Platinex, Inc. CPG Foods - - -

1/31/2018 Green Plate Kitchen, Inc. Celebrate Brands LLC CPG Foods - - -

1/30/2018 Minsa Corp. Bunge North America, Inc. Ingredients & Flavors 75.00 - -

1/30/2018 Biltong USA Stryve Foods LLC Proteins - - -

1/30/2018 California Natural Products Inc Wind Point Advisors LLC; Gehl Foods LLC Ingredients & Flavors - - -

1/29/2018 Dr Pepper Snapple Group, Inc. * Keurig Green Mountain, Inc. Non-Alcohol 25,251.48 3.77x 16.05x

1/29/2018 General Distributors, Inc. * CoHo Distributing LLC Alcohol - - -

1/25/2018 Iron City Brewing Co. Iron City Brewing Co. (Forrest) Alcohol - - -

1/23/2018 Keg Restaurants Ltd. Cara Operations Ltd. Restaurants 184.58 - -

1/22/2018 Reallygoods LLC * EVOLVE Brands LLC CPG Foods - - -

1/22/2018 Supernola * EVOLVE Brands LLC CPG Foods - - -

1/18/2018 The Wendy's Co. - 5 Restaurants Meritage Hospitality Group, Inc. Restaurants - - -

1/17/2018 JBS Five Rivers Cattle Feeding LLC Ospraie Management LLC; Pinnacle Asset 

Management LP; Arcadia Asset 

Management, LLC

Proteins 200.00 - -

1/17/2018 Avión Spirits LLC Pernod Ricard USA LLC Alcohol - - -

1/16/2018 Nestle SA - US Confectionery BU * Ferrero SpA CPG Foods 2,800.00 - -

1/16/2018 Chicago Custom Foods LLC Highlander Partners LP CPG Foods - - -

1/15/2018 Tamarack Cellars Vintage Wine Estates, Inc. Alcohol - - -

1/10/2018 Caskers LLC Speedinvest GmbH; Wefunder, Inc.; Flaviar, 

Inc.

Alcohol - - -

1/10/2018 Pennant Foods LLC W.K.S Restaurant Corp. Restaurants - - -

1/9/2018 Atlanta Cheesecake Co. Gryphon Investors, Inc.; Dessert Holdings CPG Foods - - -

1/8/2018 ACRE Wines Shareholders Alcohol - - -

1/5/2018 The Icelandic Milk & Skyr Corp. * Groupe Lactalis SA CPG Foods - - -
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