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Sources: Business Insider; Pet Food Processing; American Pet Products Association; Science Examiner; Investopedia; PetFoodIndustry.com; Rogue Pet 

Science; Commercial Café; Alliance of Merger and Acquisition Advisors; Journal of Consumer Psychology
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Date Target B uyer (s ) Segment
Amount

($  in Mi l )

TEV/ 

Rev

TEV/     

EB ITDA
6/4/2020 Wagz Sigmatron International Pet Tech 44.00 22.0x -

5/11/2020 KC Canine Rogue Pet Science Pet Treats - - -

5/11/2020 Radio Systems Clayton, Dubilier & Rice Hard Goods - -

4/1/2020 National Veterinary Associates Compassion-First Pet Hospitals, JAB 

Holding Company

Veterinary Services 5,000.00 - -

3/30/2020 VitalPet Destination Pet, LetterOne Veterinary Services 47.00 - -

3/10/2020 Omega Sea Spectrum Brands Pet Treats 17.00 - -

2/25/2020 Animal Supply Phillips Pet Food & Supplies, Thomas H. Lee 

Partners

Retailers - - -

2/10/2020 Promika Constitution Capital Partners, M anna Pro 

Products, M organ Stanley Capital Partners

Animal Health - - -

1/27/2020 Cardinal Laboratories Cloud Star, Frontenac Company Animal Health - - -

1/1/2020 Petfirst Pet Insurance M etLife (NYS: M ET) Pet Care Services - - -
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Financia l  B uyer Inv. Date Select  Corporate Acquis i t ions

JAB Holding Company 4/1/2020 ▪ National Veterinary Associates

via Compassion-First Pet Hospitals 12/23/2019 ▪ Regner Veterinary

11/13/2019 ▪ Advanced Veterinary Care

10/31/2019 ▪ Carver Street Animal Hospital

10/25/2019 ▪ Hyde Park Veterinary Clinic

10/10/2019 ▪ Plantation Animal Hospital

9/18/2019 ▪ Crossroads Animal Hospital (New Hampshire)

9/9/2019 ▪ Sanlando Springs Animal Hospital

8/30/2019 ▪ Arroyo Vista Veterinary Hospital

8/30/2019 ▪ Strawbridge Animal Care

7/3/2019 ▪ Randall Road Animal HospitalShore Capital Partners 3/3/2020 ▪ Graef Veterinary Hospital

via Advanced Animal Hospitals 3/3/2020 ▪ Summit Boulevard Animal Hospital

and Southern Veterinary Partners 2/18/2020 ▪ Yukon Hills Animal Hospital

2/11/2020 ▪ Foster Creek Veterinary Hospital

2/4/2020 ▪ Tyrone Veterinary Hospital

1/14/2020 ▪ Poplar Animal Hospital

12/10/2019 ▪ Parmer Lane Pet Hospital

12/3/2019 ▪ North Greenville Animal Hospital

12/3/2019 ▪ Pet Care Center

11/19/2019 ▪ Avery Ranch Animal Hospital

11/19/2019 ▪ M organtown Veterinary Care11/12/2019 ▪ Buttercup Veterinary Hospital

11/12/2019 ▪ Electric City Animal Clinic

11/4/2019 ▪ Ark Animal Hospital

11/4/2019 ▪ The Bark Boarding & Groom

10/29/2019 ▪ Dutch Fork Animal Hospital

St rategic B uyer Inv. Date Select  Corporate Acquis i t ions

12/19/2019 ▪ Clark Distributors

1/4/2019 ▪ Invisible Fence South

11/5/2018 ▪ IFD, Inc. /Kentucky/

10/18/2018 ▪ Kurgo

11/22/2019 ▪ ZNLabs

10/31/2019 ▪ Phoenix Central Laboratory For Veterinarians

5/16/2018 ▪ ABAXIS

PetIQ, Inc. 7/8/2019 ▪ Perrigo (Animal Health Products)

5/8/2019 ▪ Sergeant's Pet Care Products, Inc.

10/17/2018 ▪ HBH Enterprises

1/8/2018 ▪ Community Veterinary Clinics LLC / VIP Pet Care

Mars, Incorporated 4/14/2019 ▪ P&G Pet Food Brands

9/18/2018 ▪ Pet Care Centro Veterinário SA

6/11/2018 ▪ AniCura

4/10/2018 ▪ OptiGen LLC

1/11/2018 ▪ Genoscoper Laboratories Oy

8/2/2018 ▪ Slate Hall Veterinary Services Limited and Corner House Equine Clinic Limited

8/1/2018 ▪ Gilabbey Veterinary Hospital

6/30/2018 ▪ Dierenkliniek de Tweesprong

6/29/2018 ▪ Troytown Greyabbey Equine Veterinary Services

6/29/2018 ▪ Yoredale Vets Limited

6/19/2018 ▪ Robert Jones Veterinary Surgery

Radio Systems Corporation

CVS Group plc (AIM:CVSG)

Zoetis
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  C o mpany N ame Symbo l
M arket Cap

($ in M il)
Price ($)

LTM  

Change

YTD 

Change

% of 52 

Week High

Est. 

Revenue 

Growth

EBITDA 

M argin

TEV/

 Rev

TEV/

 EBITDA

Price/

 EPS

TEV/

 NTM  

Revenue

TEV/

NTM  

EBITDA

Nestlé SWX:NESN 317,162$        110.12$      7.3% 4.8% 96.0% 1.4% 21.3% 3.7x 17.4x 25.4x 3.7x 16.7x

Colgate-Palmolive NYS:CL 62,749           73.26        10.4% 6.4% 94.6% 1.4% 25.4% 4.4x 17.3x 25.0x 4.4x 16.1x

The J.M . Smucker Co. NYS:SJM 12,067            105.81        (4.7%) 1.6% 84.2% (1.8%) 21.3% 2.2x 10.5x 15.5x 2.3x 10.5x

Freshpet NAS:FRPT 3,369              83.66        31.0% 41.6% 93.9% 38.7% 6.4% 12.3x NM NM 8.9x 56.8x

Central Garden & Pet NAS:CENT 1,875               35.99        30.9% 15.8% 96.5% 7.1% 8.2% 1.0x 11.7x 23.4x 0.9x 9.9x

Segment A verage 15.0% 14.0% 93.0% 9.3% 16.5% 4.7x 14.2x 22.3x 4.0x 22.0x

Segment M edian 10.4% 6.4% 94.6% 1.4% 21.3% 3.7x 14.5x 24.2x 3.7x 16.1x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 

  C o mpany N ame Symbo l
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EBITDA

Tractor Supply NAS:TSCO 15,239$         131.79$     55.9% 41.0% 99.2% 16.4% 11.2% 2.1x 19.0x 27.8x 1.8x 16.9x

Petmed Express NAS:PETS 719                  35.64        23.8% 51.5% 85.7% 15.5% 12.1% 2.2x 17.9x 27.6x 1.9x 16.1x

Segment A verage 39.9% 46.3% 92.5% 15.9% 11.7% 2.2x 18.5x 27.7x 1.9x 16.5x

Segment M edian 39.9% 46.3% 92.5% 15.9% 11.7% 2.2x 18.5x 27.7x 1.9x 16.5x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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The Clorox NYS:CLX 27,626$        219.37$    26.6% 42.9% 98.9% 9.1% 21.3% 4.8x 22.4x 32.2x 4.4x 20.5x

Church & Dwight Company NYS:CHD 19,008            77.30        20.4% 9.9% 95.4% 8.4% 24.7% 4.6x 18.8x 29.1x 4.3x 18.1x

Spectrum Brands NYS:SPB 1,976               45.90        26.2% (28.6%) 70.9% 2.2% 2.5% 1.2x 47.4x NM 1.2x 8.0x

Central Garden & Pet NAS:CENT 1,875               35.99        30.9% 15.8% 96.5% 7.1% 8.2% 1.0x 11.7x 23.4x 0.9x 9.9x

Oil Dri Corp Of America NYS:ODC 260                 34.70        3.8% (4.3%) 89.4% NM 11.7% 0.9x 7.5x 15.8x NM NM

Jewett Cameron Trading CompanyNAS:JCTCF 26                    7.38           37.2% (4.2%) 81.1% NM 5.2% 0.5x 9.8x 20.5x NM NM

Segment A verage 24.2% 5.2% 88.7% 6.7% 12.3% 2.2x 19.6x 24.2x 2.7x 14.1x

Segment M edian 26.4% 2.8% 92.4% 7.7% 9.9% 1.1x 15.2x 23.4x 2.7x 14.0x

M arket Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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M erck & Co. NYS:M RK 195,189$        77.33$     0.5% (15.0%) 83.5% 3.6% 34.3% 4.5x 13.1x 19.6x 4.3x NM

Eli Lilly NYS:LLY 157,030          164.18        18.4% 24.9% 98.1% 9.0% 33.4% 7.5x 22.4x 27.2x 6.9x NM

Sanofi PAR:SAN 127,797          101.95        17.6% 2.0% 96.3% 8.0% 28.1% 3.5x 12.3x 39.4x 3.2x 10.6x

Zoetis NYS:ZTS 65,086           137.04       16.4% 3.5% 93.7% 4.7% 39.9% 11.0x 27.6x 40.9x 10.5x 24.9x

Idexx Laboratories NAS:IDXX 28,041            330.16       36.3% 26.4% 99.2% 12.2% 26.6% 11.9x 44.7x 66.0x 10.6x 37.9x

Henry Schein NAS:HSIC 8,336              58.39        15.6% (12.5%) 78.9% (0.4%) 9.1% 1.0x 11.2x 12.0x 1.0x 12.9x

Neogen NAS:NEOG 4,106               77.60        15.8% 18.9% 97.2% 6.2% 19.8% 9.0x NM 69.3x 8.5x NM

Trupanion NAS:TRUP 1,498               42.69        64.0% 14.0% 98.1% 33.4% 1.3% 3.5x 267.9x NM 2.6x 99.3x

Phibro Animal Health NAS:PAHC 1,063               26.27        8.7% 5.8% 77.3% 1.4% 11.3% 1.7x 14.8x 29.2x 1.7x 13.5x

PetIQ NAS:PETQ 989                 34.84        50.0% 39.1% 95.9% 11.5% (0.6%) 1.8x NM NM 1.6x 15.1x

Heska NAS:HSKA 875                 93.17         68.5% (2.9%) 84.0% 58.7% 0.2% 6.0x NM NM 3.8x 57.8x

RiceBran Technologies NAS:RIBT 33                    0.83           (17.2%) (43.7%) 24.2% 17.7% (44.9%) 1.3x NM NM 1.1x NM

Jaguar Health NAS:JAGX 16                     0.48           1.0% (39.5%) 10.0% 486.6% (607.7%) 6.7x NM NM 1.1x NM

Sonoma Pharmaceuticals NAS:SNOA 13                     7.12            45.3% 63.3% 36.3% 69.1% NM 0.5x NM NM 0.3x 1.7x

Segment A verage 24.3% 6.0% 76.6% 51.6% (34.6%) 5.0x 51.7x 38.0x 4.1x 30.4x

Segment M edian 17.0% 4.7% 88.9% 10.3% 11.3% 4.0x 18.6x 34.3x 2.9x 15.1x

M arket  Stats  Operat ing Stats  LT M  M ult iples  N T M  M ult iples 
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Source: GF Data®

Source: GF Data®
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Date Target B uyer (s ) Segment
Amount

($  in Mi l )

TEV/ 

Rev

TEV/ 

EB ITDA
6/19/20 Domo Industry Taizhou Fuling Plastics Co. (NAS: FORK) Hard Goods - - -

6/4/20 Wagz Sigmatron International Pet Tech 44.00 22.0x -

6/2/20 Seminole Wire and Cable Co. Copperweld Bimetallics, Kinderhook Industries Pet Tech - - -

5/22/20 Retail Pro Associates Endexx (PINX: EDXC) Animal Health - - -

5/19/20 Friendship Hospital For Animals Encore Vet Group, North Castle Partners Veterinary Services - - -

5/11/20 KC Canine Rogue Pet Science Pet Treats - - -

5/11/20 Radio Systems Clayton, Dubilier & Rice Hard Goods - - -

5/7/20 Ingredients Barentz International, Cinven Pet Treats - - -

5/5/20 Pure Cultures CanBiocin Animal Health - - -

4/15/20 Ruff Trade Dog Pawzitivity Pet Products Animal Health - - -

4/1/20 National Veterinary Associates
Compassion-First Pet Hospitals, JAB Holding 

Company
Veterinary Services 5,000.00 - -

3/30/20 VitalPet Destination Pet, LetterOne Veterinary Services 47.00 - -

3/18/20 American Nutrition
C.J. Foods, Golub Capital BDC (NAS: GBDC), 

J.H. Whitney Capital Partners
Pet Treats - - -

3/10/20 Omega Sea Spectrum Brands Pet Treats 17.00 - -

3/5/20 M aine Veterinary M edical Center Rarebreed Veterinary Partners Veterinary Services - - -

3/4/20 Holistic Hound Undisclosed Animal Health - - -

3/3/20 Graef Veterinary Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

3/3/20 NVM  Pet Berkshire Blanket Hard Goods - - -

3/3/20 Summit Boulevard Animal Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

3/2/20 M id-Columbia Pet Emergency Services
Chicago Pacific Founders, SAGE Veterinary 

Centers
Veterinary Services - - -

2/27/20 Phillips Creek Veterinary Cressey & Company, People Pets and Vets Veterinary Services - - -

2/25/20 Animal Supply
Phillips Pet Food & Supplies, Thomas H. Lee 

Partners
Retailers - - -

2/21/20 Elmore Road Veterinary Clinic Innovetive Petcare, M etalmark Capital Veterinary Services - - -

2/20/20 HomeTown Animal Hospital (Prineville) Cressey & Company, People Pets and Vets Veterinary Services - - -

2/18/20 Yukon Hills Animal Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

2/11/20 Foster Creek Veterinary Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

2/10/20 Promika
Constitution Capital Partners, M anna Pro 

Products, M organ Stanley Capital Partners
Animal Health - - -

2/4/20 Tyrone Veterinary Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

2/3/20 American Pellet M ill Services Bühler Pet Treats - - -

1/27/20 Cardinal Laboratories Cloud Star, Frontenac Company Animal Health - - -

1/24/20 Lap of Love Cortec Group Veterinary Services - - -

1/15/20 Broadway Veterinary Clinic O'Brien Veterinary Group, The Cambria Group Veterinary Services - - -

1/15/20 Equustock Hadley Capital Hard Goods - - -

1/14/20 Poplar Animal Hospital
Shore Capital Partners, Southern Veterinary 

Partners
Veterinary Services - - -

1/1/20 Petfirst Pet Insurance M etLife (NYS: M ET) Pet Care Services - - -
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