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Investors look                  
to South America 

T 
he high price of metals 
suggests the industry is 
recovering — but insiders 
remain cautious about 

what’s to come.  
The Chilean Copper Commission 
maintained its forecasted evalua-
tion of copper at US$3,06 per 
pound for the duration of this 
year. A deficit of 169,000t of refi-
ned copper is expected, which 
will fall to 87,000t in 2019. During 
the presentation of the Interna-
tional Copper Market Trends re-
port, which reflects upon the de-
velopments of Q1 2018, Ministry 
of Mining undersecretary Pablo 
Terrazas noted that, despite the 
optimistic figures, “we remain 
cautious of the risks that still per-
sist in the market.” 
Sergio Hernández, the VP of Co-
chilco, commented that the per-
ceived vulnerability of the supply 
is related to the high number of 
mining operations that are advan-

cing collective bargaining proces-
ses in Chile and Peru. Regarding 
the growth of copper demand in 
China, Hernández estimated it will 
remain 2% annually, reaching 
12.1Mt in 2018 and 12.4Mt in 
2019. In this context, Chile would 
produce 5.76Mt this year and 
5.94Mt in 2019, a result of the 
improved performance of mines 
such as Antucoya (Antofagasta 
Minerals), Sierra Gorda (KGHM) y 
Caserones (Lumina Copper). 
According to estimations by S&P 
Global Market Intelligence, the 
global level of exploration will 
reach a growth higher than 
2017´s 15%, around 20% higher 
this year.   
In Chile, authorities stress the 
need to implement measures to 
attract investment, but while 
these policies are being debated 
and applied, investors are looking 
to different destinations – such as 
Peru and Ecuador.  
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Peru has opened its doors to a new 
investment cycle thanks to the cons-
truction of mining projects, encoura-
ged by the recently incumbent pro-
business government led by Martin 
Vizcarra, former governor to mining-
rich province Moquegua.  
Recently, Alxar — part of the Chilean 
Angelini group —  purchased 40% of 
Mina Justa for US$168M, as part of 
the internationalization and diversifi-
cation plan. Mina Justa has been va-
lued at US$1,6B and is forecasted to 
produce an average of 100.000tpa 
copper extract and cathodes, which 
could begin over the next two to 
three years.  
Meanwhile, during the presentation 
of its Q1 2018 results, Southern Cop-
per outlined intentions to develop 
the projects Tia Maria, Los Chancas 
and Michiquilly, valued at US$6.7B. 
 “We believe that Martin Vizcarra´s 
government will work to provide fair 
investment conditions and promote 
stability, economical growth and so-
cial development in Peru” stated 
German Larrea, director of Southern 
Copper. 
Several other significant projects are 
taking off in Peru. AngloAmerican 

has begun work in Quellaveco, which 
has a total investment of US$4.8M 
and Chinalco is expanding its 
US$1.3B project, Toromocho. 
Ecuador is also catching the atten-
tion of investors. During a recent trip 
to Santiago, the Ecuadorian Mining 
Minister Rebeca Illescas credited 
mining as the second most signifi-
cant industry to State income, esti-
mating revenues of US$10B by 2021. 
To date, 5% of the Ecuadorian terri-
tory is dedicated to mining conces-
sions. The mining cadastre will be 
reopened this year and the authori-
ties estimate an increase of 1.25% 
more of the territory, where opera-
tional costs would be lower than its 
other regional counterparts.  
 
Projects move forward in Chile  
Meanwhile, projects are also picking 
up in Chile. 
GoldCorp has confirmed its progres-
sion to the feasibility stage at the 
NuevaUnion project, a JV with Teck. 
NuevaUnion´s Relincho and El Morro 
deposits host 8.9Moz Au and 17,9Blb 
Cu, with a life cycle is set to last ap-
proximately 32 years. 

The pre-feasibility study of the pro-
ject foresees an initial investment of 
around US$3.5B and contemplates 
the sequential development of the 
mines with a single concentrator in 
Relincho, first processing the high-
grade ore from Relincho and fo-
llowed by gold from El Morro. In ad-
dition to sharing a single processing 
plant, the mines will also share road 
and port infrastructure, power lines, 
a desalination plant and the installa-
tion of tailings, drastically reducing 
cost and impact. 
As the cash flow from the initial ex-
ploitation at Relincho will finance the 
development of the El Morro mine, 
the cost of the combined operation 
is expected to be less than half the 
cost of developing the mine separa-
tely. 
Another company reliant on local 
industry is Mantos Copper. Chief 
executive John MacKenzie recently 
provided information on the Manto-
verde copper mine, whose Environ-
mental Impact Assesment was ap-
proved with an expansion set for 
next year with an investment of 
US$832M.  
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“The opportunities given by the international 
markets should be used to attract investors                                          
and we shouldn’t be impassive while they 

look for other destinations.”                              
Diego Hernández, Sonami.  
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The Chilean government has demon-
strated confidence in the recovery of 
Chile´s mining sector, with the imple-
mentation of the Sustainable Develop-
ment plan, which aims to identify the 
problems that led to the paralysation of 
mining projects in recent years and 
seeks to provide solutions for compa-
nies, while streamlining the complex ap-
proval processes. 
“Our government is interested in bring-
ing better investment to mining. We 
want to reduce the amount of permits 
and make them less complex” said Min-
ing Minster Baldo Prokurica. 
Currently, the environmental impact 
evaluation system is processing 41 min-
ing projects valued at US$53B. 
The authorities have also launched the 
Presidential Advisory Commission to cre-
ate a new national mining policy for the 
2018-2050 period. 
CER 

“Chile must return to its position as an 
attractive destination for mining investment, 
especially now that the price cycle is favoura-

ble. We support the initiative to create an 
office for large projects and hope that its ob-

jectives will soon streamline projects.”                    
Iván Arriagada, Antofagasta Minerals. 
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Available Exploration Alliance Area: Tentacion District 

Cretaceous porphyry mainly covered in the Cordillera de la Costa  

                                                         

http://www.sqm.com/en-usproductos/metalsexploration.aspx  

María José Álvarez                  
Metal Business Development Manager 

maria.alvarez.johnson@sqm.com                                                                        

José Dias C. 
Metal Business Development Geologist 

jose.dias.cifuentes@sqm.com  
+56 9 7465 7359 

T 
he Tentacion District is located in the I Region 
75km southeast of Iquique and within the Creta-
ceous belt where there are mineralized porphyry 
systems like Tovaku (>500Mt @ 0.25% Cu), Antu-

coya (642Mt @ 0.35% Cu) and Carmen de Andacollo (19 
Mt@0,77%Cu). The area was identified by a basic district 
scale mapping, mainly around covered areas. In an area 
of 2km by 2km multiple intrusive events were found with 
porphyritic textures, which are bearers of late magmatic 
vein stockwork systems with oxidised Cu mineralization 
and potassic alteration in porphyries, expressed in early 
veinlets A and B. Approximately 60% the area is covered 
by alluvial and colluvial material with variable 10 to 70 m 
thickness. This project has basic geological mapping, sur-
face samples and caliche drill hole data. A total of 9604m 
of scout drill holes (RC and DDH) were performed, en-
countering intercepts such as 115 m with 0.11% CuT and 

70ppm of Mo in the Tentacion project, in addition to 200 
m with 0.14% CuT in Susana project, represented by bro-
chantite, chalcanthite, cuprocopiapite oxide mineralizati-
on and a mixed zone of sulfides (py-cpy-molybdenite).  
Two radiometric dates were made in the sector of Su-
sana, with the following results: 145 Ma (U/Pb; zircon) 
and 140 (+-0,6) Ma (Re/Os; molybdenum). These projects 
are related to a covered porphyry system (Cu-Mo), with 
favorable targets to intercept mineralized intrusions with 
similar or higher grade, as well as favorable structural 
zones yet to be tested. 
The project is easy to access, just 65km from Pozo Al-
monte on highway 5-North. It comprises a total of more 
than 3000 hectares, where less than 40% of the hectares 
have been explored. 
 

Darryl D. Lindsay, PhD, PGeo  
Metal Business Development Director 

darryl.lindsay@sqm.com 

http://www.sqm.com/en-usproductos/metalsexploration.aspx
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Hot Chili CEO Christian Easterday on El Fuego 

H 
ot Chili Limited has endu-
red the struggles left in the 
wake of falling copper pri-
ces, which saw the com-

pany´s shares progressive cool for 
four consecutive years after a 2013 
peak.  However, things are set to 
change as renewed investor interest 
in copper has bolstered Hot Chili 
with opportunities to further deve-
lop its flagship Productura project 
and consolidate new land holdings in 
the Vallenar area.  
“We´ve been well established in Chi-
le for some ten years, most people 
know us from Productora discovery 
and consolidation” Hot Chili CEO 
Christian Easterday tells CER. “We´re 
well aware that the development 

path line over the past 3 or 4 years 
has been very muted and almost fro-
zen, and it is good to see ourselves 
and our peers starting to get up, get 
exploring again and push the pro-
jects forward.” 
In February, Hot Chili confirmed the 
execution of a non-binding LOI to 
acquire a 90% interest in the Valenti-
na landholding –  their third deal in 
six months, following the landhol-
ding leases of San Antonio and Lulu. 
All three are considered high-grade 
areas in the Vallenar region, which 
are referred to collectively as the 
consolidation “El Fuego”. 
“Last year we were able to coin up 
our balance sheet and resolve a 
number of items in front of the com-

mencement of a renewed consolida-
tion around our central Productora 
project” says Mr. Easterday. He ex-
plains that the strategy behind these 
deals was to leverage the existing 
infrastructure in the area and seek 
partnership opportunities with nu-
merous privately-owned mines and 
projects within trucking distance of 
Productura. Despite the quick suc-
cessions of these deals and increased 
activity on the corporate front, Mr. 
Easterday does not see Hot Chili slo-
wing anytime soon.  
“The high-grade projects that we´ve 
now consolidated are part of an on-
going strategy to consolidate further 
in the area” he says. With El Fuego, 
Hot Chili was able to enter into low-

A new force in large scale copper production  
on the Chilean coast  
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cost option agreements for effecti-
vely paralysed historical assets 
that had not been explored or de-
veloped in decades under private 
ownership. “We were able to 
spend some time with the local 
land owners and develop strong 
relationships that have allowed us 
really to do very strong option 
deals, with very little payments 
and no commitments.” 
Exploration results so far have ex-
ceeded expectations. “What is 
really standing out is the pedigree 
of some of the projects” he says.  
“We have started quite detailed 
modern exploration over them, 
and we are starting to unlock the 
historical mine production – parti-
cularly San Antonio. This is very 
substantial already, but we now 
realise that we are dealing with a 
deposit that potentially has up to 
1.5 kilometres of strike length and 
boasting 20 to 30-meter high-

grade development widths, so that 
project is featuring very largely in 
our priorities for our forthcoming 
drilling.” 
In April, the potential of San Anto-
nio was only confirmed by strong 
historical results returning 7.5m @ 
10.4% Cu, 8.5m @ 2.3% Cu and 9m 
@ 2.0% Cu (60m from surface) and 
24.6m @ 2.2% Cu, 24.7m @ 1.7% 
Cu, 24.7m @ 1.8% Cu. 12.3m @ 
2.4% Cu and 12.3m@ 2.0% Cu 
(90m from surface). The San Anto-
nio Main Lode continues and is 
open below 90m depth. A press 
release in March reported that 
leased miners at San Antonio ex-
tracted a certified sulphide ore 
parcel, measuring 16.3m @ 5.24% 
Cu, 17g/t Ag and 0.2g/t Au, with 
high-grade surface rock chip re-
sults up to 4.43% Cu returned 
throughout the mine. 
The ongoing exploration efforts 
are focused across areas extending 

between San Antonio and Valenti-
na, with the latter returning surfa-
ce results up to 5.4% Cu and 1.1g/t 
Au. Meanwhile, last year´s bulk 
tonnage drilling at Productura has 
indicated sizable areas of near sur-
face mineralization, and the Com-
pany expects to share news 
shortly regarding expansion plans 
and further drilling updates. 
 “The focus at the moment is 
what’s in front of us and there’s 
been an increase in interest in 
what’s going on in Chile. The com-
pany has stated in many of its an-
nouncements that we are not fi-
nished in the area” says Mr. Eas-
terday. “At this stage we are cer-
tainly perusing and reviewing se-
veral options.” 
CER 
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Norte Abierto is moving forward 

A 
n updated geological model 
on Norte Abierto, the JV be-
tween by Goldcorp (TSX: G) 
and Barrick Gold (TSX: ABX) 

in the Atacama region is expected to 
be released by September 2018. 
In 2017, G and ABX announced an 
ambitious plan to jointly develop two 
of Chile’s largest copper and gold de-
posits: Cerro Casale and Caspiche. 
Conditions outlined were that G 
would supply US$520M for 50% of 
Cerro Casale (1.2MMt @ 0.60g/t Au 
and 0.22% Cu), buying 25% from ABX 

and 25% from Kinross Gold, while for 
Caspiche (1.4MMt @ 0.51g/t Au and 
0.19% Cu) G paid around C$247M to 
Exeter Resource Corp (TSX: XRC). 
Norte Abierto is moving forward un-
der the same model of NuevaUnión, 
where the two partners are combin-
ing two large projects into a single 
asset. This will cut capital and oper-
ating costs, reduce their environmen-
tal footprint and increase economic 
performance. 
To date, 13 holes have been drilled at 
Norte Abierto — a total of 11,868m, 

with eight more holes in progress. In 
addition to providing geotechnical 
information and metallurgical tests, 
the drilling will initiate a reconnais-
sance program on the Luciano ad-
vanced target. A pre-feasibility study 
is also scheduled for this year. 
CER 

A pre-feasibility study is also scheduled for this year.  
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Proyecto Dominga              
could go ahead 

R 
ecently, the First Environ-
mental Court of Antofagasta 
expressed its support of the 
claim by Andes Iron in 2017, 

which was made after the Coquimbo 
Environmental Assessment Commis-
sion and Committee of Ministers pro-
hibited the realization of Proyecto 
Dominga, considering it a harmful 
venture which failed to prevent health 
risks to nearby communities. 
Now, the Environmental Assessment 
Commission of Coquimbo must once 
again revise the US$2.5B project, 
which involves the construction of 
open-pit mines, a processing facility 
desalination 
plant and a port. 
Iván Garrido, CEO of Andes Iron, com-
ments that his company value the lat-
est ruling, and that they are convinced 
the project complies with current reg-
ulations. Garrido stressed that Andes 
Iron hold genuine intentions to devel-
op a social and environmentally 
friendly mining project. 
If approved, Dominga is expected to 
produce 12 million tonnes of iron and 
150 thousand tons of copper concen-
trate annually. The project would gen-
erate around 10,000 jobs during con-
struction and 1,500 when operational. 
CER 

Kingsgate evaluates Nueva Esperanza  

I 
n press release published last 
Friday, the Australian mining 
company confirmed that it has 
hired the services of Investec 

Australia Limited to seek the best 
monetization option for the Nueva 
Esperanza gold-silver project. Chief 
Executive Ross Smyth said the sale 
of the asset remains a possibility. 

Nueva Esperanza is a silver and gold 
project hosted in a high sulphidation 
epithermal (hydrothermal) system 
and is currently in pre-feasibility sta-
ge. It hosts around 1.9Moz AuEq, 
but according to the latest drilling 
results it could be a discovery com-
parable with the high-grade Au 
fields typical of the northern area of 

the Maricunga gold belt, such as the 
Gold Fields (JSE: GFI) Salares Norte 
deposit (23.3Mt @ 4.2g/t Au and 
44.8g/t Ag) and the last exploration 
phase of the La Coipa mine of Kin-
ross Gold (TSX: K) (12.7Mt @ 1.6g/t 
Au and 85.8g/t Ag).  
CER 
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Is the Fraser Institute Mining Survey a credible 
indicator of investment attractiveness? 

I 
n February, The Fraser Mining 
Survey saw Chile charge to 8th 
place from its 39th position last 
year. 

While pro-exploration groups, min-
ing companies and state officials in 
the country have welcomed Chile´s 
comeback, many industry experts 
and professionals are hesitant to 
embrace the Fraser Institute´s rank-
ings. After all, Chile had not experi-
enced any major significant policy 
change, other than election results 
confirming the return of a pro-
business conservative Piñera gov-
ernment (who had yet to assume 
power and not announced any defi-
nite legislative measures regarding 
mining at the time the report was 
released). So, is the Fraser Institute 
Mining Survey really a credible indi-
cator of exploration investment? 
Certified Professional Geologist, Mi-
chael S. (Mickey) Fulp, scrutinized 
the Fraser Mining´s methodologies 

and remains sceptical of the think-
tank´s findings. In the column below, 
Fulp outlines why he thinks the Fra-
ser Mining Survey is fake news: 
 
Mickey Fulp, The Mercenary Geolo-
gist: Why The Fraser Mining Survey 
is Fake News 
Junior resource sector speculators 
are often subjected to this or that 
company’s insiders and promoters 
informing us in no uncertain terms 
that this or that country, depart-
ment, prefecture, province, state, or 
territory is the “fill-in- the-blank”-
best jurisdiction in the world for 
mining investment. 
Of course, the promotions refer to 
the jurisdiction in which their flag-
ship projects are located. 
The quoted source is the Fraser In-
stitute’s Annual Survey of Mining 
Companies. This survey has little 
utility or veracity because it has no 
scientific methodology or basis. In 

fact, it is nothing more than an opin-
ion poll from a small group of select-
ed individuals. 
The Fraser Institute Annual Survey of 
Mining Companies purports to be a 
voluntary opinion survey sent to, to 
quote their website, “officers, man-
agers, and other experts with mining 
exploration and development com-
panies, and their advisors.” It 
attempts to quantitatively assess 
how mineral endowments and pub-
lic policy factors affect exploration 
investment throughout the world. It 
generates an “Investment Attrac-
tiveness Index” for a given jurisdic-
tion based on the respondents’ per-
ception of geological mineral poten-
tial (60%) and government policy 
(40%) and promotes the survey as 
representing the current views of 
“mineral investors”. 
For the 2017 survey, 2700 potential 
subjects received the survey ques-
tionnaire and 360 (13.3%) respond-
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ed. A total of 318, or less than one in 
eight, completed the entire survey. 
Respondents were categorized by 
general affiliation: 47% exploration 
companies, 29% mining companies, 
15% consultants, and 9% “other”. 
There was no breakdown showing the 
headquarters, domiciles, or stock 
market listings of the responding 
companies, or if they were public or 
private entities. Companies partici-
pating in the survey accounted for 
exploration spending of $2.3 billion in 
2017 and $1.9 billion in 2016. There 
were enough responses (a minimum 
of five) to rank 91 mineral jurisdic-
tions, down from an average 
of 112 over the previous four years. 
51 countries had less than five re-
sponses and were eliminated from 
the survey results. 
There was no reporting of the num-
ber of respondents for 63 of the 91 
jurisdictions included in the results. 
28, or nearly one-third of the jurisdic-
tions, had the minimum qualifications 
for inclusion and were identified by 
an asterisk (“five to nine respond-
ents”). 
The Fraser Institute’s survey method-
ology is not based on valid statistical 
parameters and has no scientific mer-
it. I submit that it is of little use to 
investors for many reasons: 
It polls a very small, selected group of 
company insiders and is not repre-
sentative of any segment of the ex-
ploration and mining industry in 

whole or in part. It consists of a hodge
-podge of 360 companies that explore 
for the gamut of non-ferrous, ferrous, 
and energy metals, industrial 
minerals, and gemstones. 
According to S&P Global Market Intel-
ligence, the global non-ferrous mining 
industry alone comprises over 3000 
companies that spent an estimated 
$8.4 billion on exploration in 2017 
and $7.3 billion in 2016. Therefore, 
the exploration expenditures report-
ed by Fraser survey respondents were 
only about one quarter of the world’s 
total budget for non-ferrous minerals 
in both 2016 and 2017. The affilia-
tions of respondents naturally lead to 
strong biases. These are company 
insiders with significant pressures 
from stakeholders and strong finan-
cial incentives to favorably evaluate 
the jurisdictions in which they are 
actively involved. Additionally, the 
survey is skewed towards three Cana-
dian provinces (Ontario, Quebec, and 
British Columbia) and Western Aus-
tralia. These venues are where the 
majority of the world’s exploration 
companies are domiciled and the 
highest percentages of exploration 
projects are located. Ontario, Quebec, 
and Western Australia were all 
ranked in the top seven of jurisdic-
tions worldwide. 
The results show that company insid-
ers have minimal knowledge of juris-
dictions outside of their own project 
areas. Many do not own or are even 

allowed to own other exploration and 
mining stocks. As a group, they are 
not active mining investors. In fact, 
31% (28 of 91) of the ranked jurisdic-
tions garnered less than 10 responses 
from the 360 participating executives. 
As designed, the survey does not rep-
resent the views or opinions of any 
set or subset of mining investors even 
though the principal authors promote 
that it does exactly that. In my opin-
ion, the Fraser Institute’s conflation of 
their unscientific opinion poll of 360 
mining company insiders and the 
views of millions of investors in the 
worldwide exploration and mining 
sector is simply fake news. 
As a professional retail speculator, I 
choose to do my own research and 
due diligence to determine the geo-
logical, geographical, and political 
jurisdictions in which to gamble my 
hard-earned dollars. 
Rest assured that the Fraser Insti-
tute’s Annual Survey of Mining Com-
panies is not on my reading list for 
any investment decision in the junior 
resource sector. 
This column is extracted from an arti-
cle which originally appeared on 
Mickey Fulp´s Mercenary Geologist 
website and has been republished by 
CEXR with permission. To read the 
article in full and for further notes and 
disclaimer information, please visit 
MercenaryGeologist.com 
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Mirasol and Newcrest Initiate US$750,000 
Exploration Program at Zeus Gold Project 

M 
irasol Resources Ltd. 
(TSXV: MRZ; OTCPK: 
MRZLP) and Newcrest 
Mining (ASX: NSM) ha-

ve begun a US$750,000 surface explo-
ration program at Zeus gold project in 
Chile. 
Ongoing exploration is set for com-
pletion towards the end of May 2018, 

which includes detailed mapping, 
gridded systematic soil and rock chip 
sampling geochemistry. Results from 
the program are estimated to be re-
ceived over May – June 2018 periods, 
upon which subsequent exploration 
and drilling campaigns will be based 
on. 

The Zeus option and Farm-in agree-
ment requires NCM to spend 
US$1.5M on exploration over the first 
18 months, after which NCM has the 
right to earn 51% of the project by 
spending US$8M over an additional 4 
years. NCM may earn 80% if it com-
pletes a serious of exploration and 
development milestones. 
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Altiplano Minerals report 2.55m @ 11.33% Cu 
at Farellon Copper-Gold Mine 

A 
ltiplano Minerals Ltd. (TSXV: 
APN; OTCQB: ALTPF) has pub-
lished results on its January-
March underground sampling 

program at the 395m Level at the Farellon 
Copper Gold Mine in La Serena, Chile.  
A total of 77 samples in 22 sampling lines, 
of widths between 2- 5cms has been tak-
en, spaced at approximately 3m along the 
97m of a horizontal drift vein develop-
ment.  
At time of writing, APN has shipped 2,320 
t of Cu-Fe-Au vein material for processing, 
out of the total 3,680t it has removed 
from the 395m level. The remaining 
1,360t has been stockpiled for shipment. 
APN has also completed toll milling of the 
mineralized vein material from the initial 
2,000 t bulk sample, generating gross pro-
ceeds of US$159,722 with averages of 
1.89% Cu or US$80 per tonne.  
CEO John Williamson stated, “We are now 
using this initial experience to manage 
dilution and optimize grade while taking 
our second bulk sample of 5,000 tonnes 
from three sublevels. Our primary imme-
diate-term objectives at Farellon are to 
prove our capability to extract 5,000 
tonnes per month, as permitted, and to 
gather sufficient data to expand and up-
grade our maiden inferred resource." 

CHANNEL True Width (m) Cu % Fe % Au (ppm) 

NE_L005 2.20 7.30 46.07 0.18 

NE_L005A 2.58 1.47 39.80 0.06 

NE_L006 1.40 1.96 42.08 0.13 

NE_L007 2.40 5.40 28.98 0.18 

NE_L008 1.77 3.15 40.87 0.20 

NE_L009 1.55 4.98 39.46 0.26 

NE_L010 1.65 1.55 22.46 0.05 

NE_L011 1.50 6.22 40.74 0.37 

NE_L012 1.30 5.26 38.78 0.16 

NE_L013 2.55 11.33 28.89 0.29 

NE_L014 1.50 2.25 38.86 0.12 

NE_L015 1.54 1.97 42.66 0.16 

NE_L016 1.20 1.71 39.21 0.13 

SW_L010 0.70 1.09 32.58 0.05 

SW_L011 1.65 5.00 48.40 0.38 

SW_L012 1.90 3.05 47.84 0.10 

SW_L013 1.81 1.09 46.05 0.03 

SW_L014 2.03 2.05 46.44 0.06 

SW_L015 1.60 4.10 50.48 0.16 
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Regulus Intercepts 258m @ 0.43% Cu, 
0.29g/t Au and 4.62 g/t Ag (0.68% Cu. 
Eq) at AntaKori 

R 
egulus Resources (TSXV: 
REG) has announced results 
from six holes drilled at An-
taKori, a copper-gold-silver 

project in northern Peru, as part of a 
drill program conducted in collabora-
tion with Compañía Minera Coimo-
lache S.A. 
Highlights include:  
At AK-18-009: 258.09m @ 0.43% Cu, 
0.29g/t Au and 4.62g/t Ag (0.68% 
Cu.Eq) from 8m depth including 
101.04m @ 0.65% Cu, 0.44g/t Au and 
7.85g/t Ag (1.03% Cu. E1);  AK-18-
008: 437.35m @ 0.45% Cu, 0.18g/t 
Au and 4.95g/t Ag (0.62% Cu.Eq) 
from 84m depth, including 81m @ 
1.03% Cu, 0.26 g/t Au and 6.67g/t Ag 
(1.28% Cu.Eq) and 237.6m @ 0.38% 
Cu, 0.14g/t Au and 2.68g/t Ag (0.50% 
Cu.Eq) from 595m depth; AK-18-007: 
387.75m @ 0.41% Cu, 0.18g/t Au and 
7.82g/t Ag (0.61% Cu.Eq) from 219m 
depth, including 200.25m @ 0.61% 
Cu, 0.22g/t Au and 10.77g/t Ag 
(0.85% Cu.Eq) at 730.83m depth; AK-

17-006: 31.37m @ 1.91% Cu, 0.11g/t 
Au and 4.05g/t Ag (2.03% Cu.Eq) 
from 99m depth and 326m @ 0.35% 
Cu, 0.34g/t Au and 23.44g/t Ag from 
266.5m depth (0.81% CuEQ), includ-
ing 102.68m with 0.47% Cu, 0.52g/t 
Au and 13.52g/t Ag (0.96% CuEQ). 
REG CEO John Black comments, “Drill 
holes AK-17-006 though AK18-009 all 
cut both the Miocene volcanic-
hosted high-sulphidation mineraliza-
tion and the underlying well mineral-
ized skarn. The results from AK-18-
009 are particularly encouraging with 
strong Cu-Au skarn mineralization 
that remains open to depth. These 
results both confirm and extend the 
resource at AntaKori.” 
There are currently three operational 
drill rigs at the site, with an addition-
al one or two rigs scheduled for oper-
ation toward the end of the rainy 
season.  
 

Chakana Copper  
(TSXV: Peru) 

H 
as announced assay re-
sults from step out holes 
at the Soledad Project. 
Four additional holes 

were drilled n Breccia Pipe 1 (Bx 1), 
resulting in the following results: 
44.10m @ 8.50g/t Au, 27.1g/t Ag, 
2.02% Cu, 7.81% CuEq., 11.94g/t Au 
Eq. including 19.40m @ 14.36g/t 
Au, 26.0 g/t Ag, 2.70% Cu, 12.31% 
Cu Eq. and 18.83g/t Au-Eq at SDH18
-049. SDH18-050 intercepts 70m @ 
1.44g/t Au, 75.9g/t Ag, 1.57% Cu, 
3.16% Cu-Eq. and 4.83g/t Au-Eq., 
including 17.85m @ 0.89g/t Au, 
53.1g/t Ag, 3.62% Cu, 4.66% Cu Eq. 
and 7.12g/t Ag Eq. SDH18-051 inter-
cepts 53m @ 0.56g/t Au, 65.6g/t 
Ag, 1.47% Cu, 2.40% Cu Eq., 3.67g/t 
Au Eq., including 11m @ 0.48g/t Au, 
12g/t Ag, 1.01 % Cu, 1.43 % Cu Eq., 
2.18g/t Au Eq. and SDH18-052 inter-
cepts 73.10m @ 1.42g/t Au, 65.1g/t 
Ag, 1.41% Cu, 2.89% Cu Eq., 4.42g/t 
Au Eq.  
CEO of PERU, David Kelley, com-
ments “These four additional holes 
in Bx 1 from a step-out platform 
drilling across the pipe demonstrate 
excellent continuity of the high-
grade mineralization.” 
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14.4 m @ 12.8% Zn intercepted  
at Tinka’s Ayawilca project  

L 
ara Exploration Ltd. (TSXV: 
LRA) reports that Minera 
Apumayo S.A.C successfully 
completed 88 shallow drill 

holes on LRA´s Grace Gold Project, 
Peru.  
34 holes have intercepted anoma-
lous gold mineralization. 
Highlights at the zone 4 target in-
clude: at GRA-06, 22m @ 0.37g/t 
Au; at GRA-08, 52m  @ 0.47g/t Au; 
at GRA-08A, 76m @ 0.42g/t Au and 
at GRA-09, 30m @ 0.52g/t Au; GRA
-17A, 10 @ 0.51g/t Au; at GRA-19, 
34m @ 0.41g/t Au; at GRA-46, 22 
m @ 0.67g/t Au including 10m @ 
0.69g/t Au. 
Meanwhile, highlights at Teton 
target include: at GRA-50, 22 m @ 
0.44g/t Au and at GRA-58 52m @ 
0.53g/t Au. 
Negotiations between Lara and 
Apumayo continue. Apumayo 
owes property fees from 2017 and 
unwilling to make financial com-
mitments to the project. LRA in-
tends to search for a new partner 
with the project and has formally 
requested Apumayo to pay the 
outstanding fees. 
President of LRA, Miles Thompson, 
commented that the drill results by 
Apumayo are “highly encouraging” 
which warrant further drilling.  

Lara intercepted      
anomalous gold        
mineralization 

T 
inka Resources Limited 
(TSXV: TK; OTCPK: TKRFF) has 
published assay results from 
four new holes at its 100% 

owned Ayawilca project in Peru. The 
results come from an ongoing drill 
program at the site, with follow up 
drilling underway. 
Highlights are as follows: 19.3m @ 
9.2% Zn, 0.2% Pb & 19g/t Ag (from 
300m depth) 4m @ 16.2% Zn, 0.2% 
Pb & 26g/t Ag (from 300m depth) 
and 14.4m @ 12.8% Zn, 1.9% Pb, 
140g/t Ag & 98g/t In (from 351.4m 
depth), including 2m @ 11.8% Zn, 
12.1% Pb, 837g/t Ag & 292g/t In 
(from 352.3 m depth) at Hole A18-
114 in West Ayawilca. 
The three other holes were drilled in 
the Zone 3 area, with highlights in-
cluding: 1.3m @ 6.5% Zn & 0.3% Pb 
(from 278.2m depth) at Hole A18-
111; 3.8m @ 3.7% Zn & 0.3% Pb 
(from 278.2m depth) and 3.4m @ 
4.8% Zn & 48g/t In (from 322.6 m 
depth) at A18-110. 
TK President and CEO Dr. Graham 
Carman states: “It is still early in this 
year’s drill program, but we are con-
fident that our planned 15,000m drill 
program will continue to expand on 
our known mineralized zones, discov-

er new areas of Zn mineralization, 
and add significant new mineral re-
sources to the project.” An initial PEA 
is planned for completion before the 
years end.  
Recently, the company closed the 
first tranche of a previously an-
nounced private placement, which 
saw T issue 12,022,284 units at a cost 
of C$0.48 per Unit for aggregate 
gross proceeds of C$5,770,696, with 
each unit consisting of one common 
share and one half of a common 
share purchase warrant. Each war-
rant entitles the holder to acquire 
one Common Share of the Company 
at a price of C$0.75 at any time prior 
to April 6, 2019.  
T plans to use proceeds for explora-
tion purposes at its Ayawilca. Dr. Car-
man states, “The funds raised are 
anticipated to enable the Company 
to execute its exploration objectives 
at the Ayawilca zinc project in Peru 
over the next 12 to 18 months. Dur-
ing 2018 we are planning up to 
15,000m of step-out drilling at the 
Ayawilca project, targeting additional 
zinc resources at the Zone 3, Valley, 
and extensions to South and West 
Ayawilca areas.”  
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Z 
inc One Resources (TSCX: Z) 
has confirmed the results of 
its maiden drill program at 
Bongara Mine Project. Bon-

gara consists of three known zones 
that contain high-grade, near-
surface, zinc-oxide mineralization 
along 1.6 kilometres: Bongarita, Mina 
Chica and Mina Grande.  
Significant findings from the final re-
sults at Bongarita, where 36 holes 
totalling 582.7 metres were drilled, 
include: at BO18022, 2.4m @ 38.1% 
Zn (from 1.5 m); at BO18033, 2.4m @ 
42.8% Zn (from 7.9 m) and at 
MCH18006, 5.8m @ 19.1% Zn (from 
surface).  
Drilling results also confirm the pres-
ence of a new high-grade mineralized 
zone at Mina Chica. At the time of 
writing, Z reported results of 6 of the 
34 holes drilled at Mina Chica, with 
testing ongoing.  Highlights of the 
Mina Chica Drill results include: 16.5 
m @ 35.6% Zn at hole MCH18004 
(from 15m); 18m @ 31.0% Zn at 
MCH18005 (from 20.8m) and 20.8m 
@ 23.8% Zn at MCH18006 (from sur-
face). 
Z President and CEO, Jim Walchuck 
comments. “Zinc One anticipates that 

this drill data, along with the previ-
ous pit and channel sampling data, 
will provide enough data to contrib-
ute to the delineation of a resource. 
The high-grade soils found at Bon-
garita would require very little strip-
ping and blasting and could possibly 
be included in the operational 
startup depending on the outcome of 
the upcoming resource estimate.” 
Z had previously released results of 
significant intersects at Mina Grande 
Sur, which included: at MGS18001, 
5.5m @ 26.1% Zn; MGS18003, 4m @ 
32.5% Zn (surface); at MGS18003, 
15m @ 21.5% Zn (15m); at 
MGS18004, 9.1m @ 43.6% Zn 
(surface) and at MGS18006, 14.1m at 
32.8% Zn (surface). 
Mina Grande Sur and Bongarita have 
portable drill rigs which are operating 
at the time of writing, with results so 
far released to demonstrate the high-
grade zinc finds at the project. The 
results from this drill program will 
contribute to the resource estimate 
and PEA which is expected later this 
year.  
 

Zinc One Confirms New High-Grade 
Mineralization Zone in Bongara 

ADZN and SRL  
Report Results  
from El Domo 

A 
dventus Zinc Corpora-
tion (TSXV: ADZN) and 
Salazar Resources Lim-
ited (TSXC: SRL) have 

announced the first drill holes 
from El Domo deposit on the Cu-
ripamba project near Las Naves, 
Ecuador.  
Highlights include: CURI-250 in-
tersects 10.35m @ 3.85% Cu, 5.12 
g/t Au, 10.34% Zn 139g/t Ag, and 
0.95% Pb including 5.57m @ 
6.33% Cu, 8.30g/t Au, 18.43% Zn, 
240.7g/t Ag and 1.62% Pb. CURI-
252 intersects 5.01m @ 1.62% Cu, 
8.77g/t Ag, 11.47% Zn, 357.9g/t 
Ag and 2.68% Pb including 3.72m, 
1.83% Cu, 7.96g/t Au, 11.75%  Zn, 
244.8g/t Ag, 2.6% Pb; and CURI-
253 intersects 0.68m @ 0.84% Cu, 
13.90g/t Ag, 26.48% Zn, 298g/t 
Ag, and 1.87% Pb including 6.71m 
@ 0.57% Cu , 0.14g/t Au, 2.57% 
Zn, 8.5g/t Ag and 0.13% Pb. Final-
ly, CURI-256 intersects 10.69m @ 
0.46% Cu, 0.25g/t Au, 0.84% Zn, 
12.8g/t Ag and 0.07% Pb 
The results come from an infill 
drilling program which com-
menced in March 2018 to up-
grade the confidence level of the 
Mineral Resource within the 
Whittle starter open-pit area. To 
date, drilling within Whittle has 
successfully completed approxi-
mately 2,100m out of 7,500m 
work program, which is due for 
completion in the second quarter 
of 2018. 
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Trevali Publishes Mineral Reserve and Resource Statements 

T 
revali Mining Corporation 
(TSX:TV; OTCQX: TREVF) has 
published its mineral re-
source and mineral reserve 

statements, as of December 31, 
2017, which include breakdowns of 
all TV´s active mines (Santander, Cai-
bou, Perkoa and Rosh). 
Selected highlights show that total 
proven and probable mineral re-
serves increased to 1.44Mt Zn. Con-
tained Pb demonstrated increases of 

0.25Mt while Ag increased to 
18.7Moz.  
Meanwhile, total measured and indi-
cated mineral resources increased to 
2.99Mt Zn and with an additional 
1.70Mt comprised of inferred miner-
al resources of contained zinc. Total 
measured and indicated mineral re-
sources also included 0.69Mt Pb and 
48.04Moz Ag, with total inferred 
mineral resources comprising an ad-
ditional 0.37Mt Pb and 33.48Moz  
Ag. 

TREV has outlined a medium to long-
range exploration strategy for 2018, 
which will primarily explore brown-
field and near-mine exploration tar-
gets. Plans include a re-
interpretation of the Perkoa deposit, 
where exploration begun in the first 
quarter of 2018 where 5,500 metres 
of diamond drilling has been com-
pleted to date. 

C 
ondor Resources Inc. has 
reported results from its 
follow up mapping and sam-
pling program at its Huiñac 

Punta project in Peru. Previous sam-
pling identified several high-grade Ag 
results (up to 4,115g/t). An addition-
al 145 rock chip channel samples 

were collected, with Ag values rang-
ing up to 1,295g/t Ag, with 24 of the 
samples exceeding 100g/t Ag. Pb 
values ranged up to 1.9% and Zn val-
ues to 1.0%. Cu values ranged up to 
0.21% with four samples exceeding 
0.1% Cu. Anomalous Co results were 
returned with a maximum value of 

134 ppm.  The follow up sampling 
confirms that the Huiñac Punta pro-
ject has a mineralized system with 
the potential for bulk tonnage, dis-
seminated silver-base metal deposit 
discovery.  

C 
amino Minerals Corporation 
(TSXV: COR) has reported 
results from ongoing drill 
program at Los Chapitos 

Project, in Peru.  
The results come from diamond drill 
hole DCH-058 which was completed 
on the Adriana Zone of Chapitos. 
The hole intersects 9m @ 0.21 Cu% 

(total) and 18.50m @ 0.37% Cu 
(total), including 6.10m @ 0.53% Cu 
(total).  
Kenneth McNaughton, COR presi-
dent and CEO comments that the 
results “confirm the system can be 
extended into areas where there is 
little of no surface expression. It also 
means the exploration potential of 

the project is much higher than 
what we saw when we started work 
in 2017.” 
A property-wide geochemical sam-
pling program is being planned to 
identify new zones of mineralization 
and prioritize exploration through-
out the entire property.  
  

Camino Minerals Expands Adriana Zone 

High Grade Silver Mineralization Confirmed  
at Condor´s Huiñac Punta 
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Orosur Mining Releases  
High-Grade Gold Drill Results at APTA 

O 
rosur Mining (TSX: OMI) 
has reported new results 
from the drill holes 
MAP_63 to MAP_71 at the 

APTA target, as part of an ongoing 
step-out drilling program at its 100% 
owned high-grade Anzá project in 
Colombia. 
MAP_064 intersects 6m @ 1.57g/t 
Au; 17.98g/t Ag and 1.73% Zn includ-
ing 4m @ 0.84 g/t Au, 0.60g/t Ag and 
0.04% Zn. MAP_065 intersects 4.10m 
@ 2.22g/t Au; 1.37g/t Ag and 0.04% 
Zn including 5.15m @ 1.24g/t Au, 
5.75g/t Ag and 0.11% Zn. MAP_067 
intersects 6.40m @ 1.74g/t Au, 
2.52g/t Ag and 0.34% Zn, including 
2.20m @ 4.14g/t Au, 3.05g/t Ag and 

0.79% Zn; MAP_70 intercepts 24m @ 
1.84g/t Au, 1.64g/t Ag and 1.09% Zn 
including 5m @ 1.66g/t Au, 3.52g/t 
Ag and 4.81% Zn.  
Other notable MAP_70 highlights 
include 6m @ 9.62g/t Au; 7m @ 
9.42g/t Au; 1m @ 23.66g/t Au and 
12m @ 5.28 g/t Au. 
Ignacio Salazar, CEO of OMI, remarks 
that drilling results continue to ex-
tend the area, remaining open along 
strike and at depth, “resulting in a 
drill tested and improved geological 
model for follow-on drilling cam-
paigns.”  
 

Advantage Lithium 
Provides Cauchari JV 
Drilling Update 

A 
dvantage Lithium Corp. 
(TSXV: AAL; OTCQX: 
AVILF) provided an up-
date on brine sampling 

of diamond core hole CAU17, 
which was drilled in the NW Sector 
of the Cauchari JV property in Ju-
juy, Argentina. 
Brine sampling from three samples 
in the lower part of the gravel se-
quences (between 177m and 
203m depth) averaged 571mg/l Li 
and 4,488mg/l K, with an average 
Mg/Li ratio of 2.3:1. 
Meanwhile, CAU14 drilling aims to 
evaluate the continuation of the 
deep sand unit and is currently at 
a depth of 445m, and Phase 3 drill-
ing is scheduled to start this 
month.  
Andy Robb, Project Director, com-
ments, “The results of CAU17 are 
very encouraging, showing the 
continuation of high brine grades 
and attractive brine chemistry in 
the north of the NW Sector.” 

New High-Grade Gold Shoot  
at Yaraguá Deposit in Buriticá 

C 
ontinental Gold (TSX: CNL; 
OTCQX: CGOOF) has an-
nounced results of 14 dia-
mond drill holes at its 

Buriticá project in Colombia, drilled 
from an operational 12 diamond rigs, 
with an additional rig scheduled to 
drill imminently.  
Two horizontal holes drilled at true 
angle to the Yaraguá system may 
have identified new shoots of high-
grade gold, with assays producing 
the following results: 4.25m @ 
83.65g/t Au and 29.3g/t Ag at 
BUUY370D01, including 0.55m @ 
606g/t Au and 97g/t Ag. Additionally, 
1.95m @ 110.21g/t Au and 100g/t Ag 

was intersected at BUUY370D. Two 
additional holes have been made to 
explore further, with assay results 
pending.  
Highlights of other step out holes 
include: 0.70m @ 115g/t Au and 18g/
t Ag at BUUY342D01; 0.5m @ 264g/t 
Au and 64.8g/t Ag at BUUY342D05 
and 1.5m @ 42.74g/t Au and 10.3g/t 
Ag at BUUY342D10. 
CNL CEO Ari Sussman comments that 
the firm is excited by the potential of 
the high-grade shoot, and that a key 
objective will be to delineate the po-
tential of the high-grade mineraliza-
tion. 
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Centenera Mining Reports 166m @ 0.84% Cu  
and 0.36g/t Au at Esperanza 

C 
entenera Mining Corpora-
tion (TSXV: CT; OTCQB: 
CTMIF) has reported drill 
results from maiden 166m 

of drill hole 18-ESP-025 at Esperan-
za Copper-Gold Porphyry project in 
San Juan, Argentina.  Results have 
returned 166m @ 0.84% Cu and 
0.368g/t Au, 1.14% Cu. Eq2., includ-

ing 22m @ 1.17% Cu, 0.556g/t Au 
1.62% Cu.Eq2 and 24m @ 1.02% 
Cu, 0.367g/t Au and 1.32% Cu.Eq2. 
CT CEO and President Keith Hen-
derson comments: “We acquired 
the Esperanza project in 2017 be-
cause drilling results in 2006 had 
provided such a solid foundation 
for further exploration.  These first 

results from our drill program 
demonstrate very clearly that the 
potential to expand mineralization 
is real.” 
Further results are pending from 
166m to 387m, expected to be re-
ceived later this month. 

Ultra Lithium Initiates Geophysical Surveys  
at Argentina Brine Properties  

U 
ltra Lithium Inc. (TSXV: 
ULI) has received the 
necessary permits to 
conduct exploration 

work at its brine lithium properties 
Laguna Verde, Amelia and La Borita 
in Argentina. Ground geophysical 
surveys and evaporation ponds for 

trial lithium concentration pro-
cessing with begin at the three 
properties, with Beijing Technology 
and Engineering Co (BETEC) con-
tracted to complete 82.60 line-
kilometres (approx.) on them.  
Dr. Weiguo Lang, CEO of ULI has 
commented that ULI is pleased to 

partner with BETEC and commence 
to the next phase of exploration 
work, singling out Laguna Verde as 
an area of particular interest, 
where brine samples have indicat-
ed lithium values of up to 
1,270pmm.  

Drill Rig On Site at NRG Metal´s Salar Escondido 

N 
RG Metals Inc (TSXV: NGZ; 
OTCQB: NRGMF) have 
announced that the drill 
rig and camp are on site 

at Salar Escondido Lithium Project. 
Technical staff have been located 

and an 8.5-inch diameter rotary hole 
is scheduled to drill up to a depth of 
400m.  
2017 drilling detected buried brine 
zone beneath the alluvial cover on 
the surface of the basin; where brine 

was intersected at a depth of 140m. 
Sampling from 183m to 198m re-
turned average grade of 229mg Li/l. 

© 2015 Chile Explore Report All Rights Reserved 
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Red Eagle intersects 0.80m @ 108g/t Au  
at Santa Rosa Project 

R 
ed Eagle Mining Corporation 
(TSX: R; OTCQX: RDEMF) has 
announced results of 19 un-
derground delineation 

holes, part of an ongoing drill pro-
gram at its San Ramon Gold Mine at 
the Santa Rosa Project in Antioquia, 
Colombia.  

Highlights include the following. 
2.40m @ 23.92g/t Au including 
0.60m @ 37.13g/t Au in SRDU-0235;  
7.55m @ 6.99g/t Au including 0.55m 
@ 39.42g/t Au at SRDU-238; 4.90m 
@ 6.30g/t Au including 0.30m @ 
81.13g/t Au at SRDU-0242; 5.75m @ 
5.29g/t Au including 0.40m @ 

55.37g/t Au at SRDU-0245; 2.40m @ 
14.98g/t Au at SRDU-0247; 7.30m @ 
4.93g/t Au including 0.40m @ 
14.34g/t Au at SRDU-248 and 0.80m 
@ 108.55g/t Au at SRDU-0250.  
 

Santiago Venture / Updated on May 4th 2018 

Santiago Venture Ticker Share(M) Market Cap ($M) Price Last Month  

Chilean Metals CMXCL 25.2 4.07 0.040 0.050  

Columbus Gold Corp CGTCL 141.665 103.42 0.30 0.34  

Gold Reserve GRZCL 76.077 391.80 2.25 2.40  

Inca One Gold Corp IOCL 78.7 6.69 0.065 0.070  

Montan Mining MNYCL 19.7 0.59 0.055 0.020  

PPX Mining Corp PPXCL 246.5 16.02 0.090 0.065  

Puma Exploration PUMACL 101.3 6.58 0.065 0.070  

Red Eagle RDCL 184.3 49.76 0.24 0.26  

Santacruz Silver          
Mining 

SZCL 113.5 21.00 0.14 0.14  

Southern Silver           
Exploration 

SSVCL 54.483 18.25 0.24 0.26  

Wealth Minerals WMLCL 34.195 59.84 1.20 1.64  
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Company Ticker Shares (M) Mkt Cap  Price Last month  

Admiralty Resources ADY 959 4.8 (A$M) 0.019 0.0090  

Alliance Resources AGS 400.1 35.21 (A$M) 0.11 0.12  

Amerigo Resources ARG 173.6 93.74 (C$M) 1.03 0.99  

Arena Minerals AN 80 12.80 (C$M) 0.055 0.065  

Atacama Pacific Gold ATM 65.2 41.08 (C$M) 0.61 0.65  

Austral Gold AGD 478.7 71.81 (A$M) 0.12 0.10  

Capstone Mining CS 382.1 340.07 (C$M) 1.22 1.23  

Coro Mining COP 159.4 16.74 (C$M) 0.90 0.10  

Equus Mining EQE 434 15.19 (A$M) 0.026 0.032  

Fiore Gold F 87.42 31.37(C$M) 0.53 0.69  

Golden Rim GMR 5.15 14.39(A$M) 0.043 0.038  

Herencia Resources HER 24.43 0.87 (GBP) 0.040 0.044  

Hot Chili HCH 347.7 9.04 (A$M) 0.035 0.035  

Kingsgate Consolidated KCN 223.6 49.19 (A$M) 0.31 0.33  

Los Andes Copper LA 218.1 50.16 (C$M) 0.30 0.32  

Mandalay Resources MND 410.4 147.74 (C$M) 0.22 0.20  

Mirasol Resources MRZ 44.2 71.70 (C$M) 1.86 2.05  

NGEx Resources NGQ 187.7 161.42 (C$M) 1.01 1.09  

Orosur Mining OMI 96.6 21.74 (C$M) 0.080 0.12  

Revelo Resources RVL 100.2 4.01 (C$M) 0.030 0.035  

Regulus Resources REG 56.4 86.86 (C$M) 1.77 1.94  

Blue Moon Zinc Corp MOON 70.65 3.53 (C$M) 0.075 0.095  

Silver Standard            
Resources 

SSO 80.7 746.88 (C$M) 10.28 9.82  

Southern Hemisphere SUH 290 23.20 (C$M) 0.05 0.060  

TriMetals Mining Inc TMI 135.7 29.85 (C$M) 0.13 0.18  
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