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Minutes of Ordinary General Assembly Meeting
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4" July 2021
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In line with Orascom Investment Holding SAE role
towards its shareholders and its commitment to the
precautionary measures taken by the Egyptian
Government regarding the suspension of any activities
comprising large gatherings in order to contain the
spread of the global pandemic COVID-19 and in light
of the Prime Minister’s Decree No. 606 for 2020, the
Financial Regulatory Authority’s Decree and_the
General Authority for Investment Decree no. 160 for
2020 in connection with convening General Assembly
meetings via modern means of telecommunication.
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On Sunday, 4™ July 2021 at 03:00 pm, the Company’s
Ordinary General Assembly convened, via ZOOM, on
the following link (https:/zoom.us/j/97048784142),
under the Chairmanship of Eng. Akil Hamed Beshir,
upon the invitation addressed to the Shareholders, the
Egyptian Financial Supervisory _Authority, the
Auditor and the Company’s-Board Of Directors. The
meeting was attended the following . Board of
Directors:
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e Eng. Akil Hamed Beshir — Chairman;
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¢ Eng. Iskandar Shalaby Naguib — Non-Executive | ye 5l (das geme - cund old 3l /pudigall o
Board Member JPAT
e Eng. Hassan Mostafa Abdo — Non-Executive | j& 5 o} ulas guac - saie dhuas Gus /udigadl o

Board Member;

ALY

e Mr. Ashraf Abdel Tawab Salman — Non-
Executive Expert Board Member (independent);
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e Mr. Oussama Daniel Nassif — Executive Board
Member; and
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e Mr. Mohamed Hamdan Ashmawy; Non- | j 3 b Julas siac - gslade Jhaaa daaa ALY @
Executive Board Member (independent). (JSia) (g2

Egyptian  Financial = Regulatory  Authority’s
representative did not attend the meeting.
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Also Mr. Mohamed Hassan Youssef attended the
meeting on behalf of Mr. Hatem Abdel Moneim
Montasser, partner in KPMG Hazem Hassan and
partners, the Company’s auditor (“Auditor”) via
conference call, by virtue of a proxy dated 29/06/2021.
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The Meeting Chairman welcomed the attending
Shareholders and proposed appointing Ms. Nada
Yasser Hafez as the Meeting’s Secretary and the
appointment of both Mrs. Viviane Samir Youssef and
Mr. Gamal Gamil El Sayed, as vote scrutineers. The
Ordinary General Assembly unanimously approved
the proposed appointments.
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At the beginning of the meeting, the Auditor reviewed
the procedures of the invitation and confirmed its
validity, he also supervised the vote scrutineers and
reviewed the proxies. The total numbers of shares
represented in the meetingis 2,748,717,720 shares
representing 52.3995 % of tlie Company’s total share
capital, which is a total amount of 5,245,690,620
shares, and thus the legal quorum.for the meeting is
satisfied and the Chairman of the meeting announced
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The Chairman commenced the meeting by
expressing, on his name and on behalf of the Board
Members, the General Assembly and the
Company’s employees, their deepest condolences
to Mr. Naguib Sawiris, the CEO and Managing
Director, and his family, for the loss of Mr. Onsi
Naguib Sawiris, founder of the Orascom Group.
May his soul rest in peace.

Then, the Chairman invited the Shareholders to
review and discuss the meeting’s agenda as follows:
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by

First: Reviewing the Board’s Report on the
Company’s activities during the fiscal year ending
on 31/12/2020.

Shareholders have been acquainted with Board’s
Report on Company’s activities, in accordance with
the form required by Egyptian Stock Exchange.
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First Resolution
The Shareholders unanimously approved to ratify the

Board of Directors’ Report on the Company’s
activities during the fiscal year ending on 31/12/2020.
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Second: Ratification the Auditor’s Report on the
Company's activities for the fiscal year ending on

31/12/2020.
The Auditor presented his report and discussed it with
the attending Shareholders.
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Second Resolution (Gl i Al

The Shareholders unanimously resolved to approve to
ratify the Auditor’s Report on the Company's
activities for the:fiscal year ending on 31/12/2020;
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Third: Ratification of the financial statements for

the fiscal vear ending on 31/12/2020:
After the reviewing of the financial statements by the

shareholders.
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Third Resolution

The shareholders unanimously resolved to ratify the
financial statements for the fiscal year ending on
31/12/2020 and defer the distribution of dividends.
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Fourth: To discharge the Chairman and all Board
members for their liabilities during the fiscal year
ending on 31/12/2020:
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Fourth Resolution

The Shareholders unanimously resolved to discharge
the Chairman and members of the Board for their
liabilities during the fiscal year ending on 31/12/2020.
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Fifth: Ratification of the changes in the structure
of the Board of Directors.

Chairman presented to the Shareholders the changes
occurred to the Board structure to meet the governance
requirements.
Chairman while continuing as CEO and Managing
Director and the appointment of Mr. Akil Bashir as
non-executive Chairman, as well as the resignation of
Dr. El Torgoman and the appointment of Mrs. Wafaa
Zaklama. Accordingly, the Board shall be composed
as follows:

1.

Mr. Naguib Sawiris, resigned as

Eng. Akil Hamed Beshir, Non-executive Chairman
(independent);

. Eng. Naguib Onsi Sawiris, CEO and Managing

Director;

. Eng. Hassan Mostafa Abdo, Non-Executive Board

Member;

. Eng. Iskandar Shalaby Naguib Shalaby, Non-

Executive Board Member;

. Mr. Ashraf Abdel Tawab Salman, Non-Executive

Expert Board Member ‘(independent);

Oussama Daniel : Nassif, Executive Board
Member;

. Mr. Mohamed Hamdan Ashmawy, Non-Executive

Expert Board Member; (independent) and

Wafaa Shoukry . Zaklama, Non-Executive
Board Member.
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Fifth Resolution

The Shareholders unanimously resolved to ratify the
changes in the structure of the Board of Directors.
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Sixth: Determining the Board of Directors and its
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Committees remuneration and allowances:

The proposed renumeration and allowances for the
Board of Directors for the year ending in 31/12/2021
are as follows:
1. The remuneration of the Non-Executive Chairman
of the Board of Directors
- USD 35,000 annual remuneration.
- USD 1,000 attendance allowance per meeting.

2. Managing Director’s remuneration:
The remuneration of Mr. Naguib Sawiris shall
remain as determined since 2013.

Members of Board of Directors:
- USD 17,500 dollars as annual remuneration.
- USD 1,000 attendance allowance per meeting.

(98]

4, Members of the Audit Committee:

- USD 7,500 - annual remuneration.

- USD 500 - attendance allowance per meeting.
5. Members of the Investment Committee:

- USD 7,500 - annual remuneration.

- USD 500 - attendance allowance per meeting.
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Sixth Resolution
The Shareholders unanimously resolved to approve

the proposed remuneration and allowances of the
Chairman, the Board Members, the Audit Committee
and Investment Committee Members.

sl 1 R
Yy il yaad e A pall glaal ) pealinal 3
1YY Galae eliaed 93 1ot Galaa 3Ll JUESYI 5 ) guaall

Seventh: Ratification of the Corporate Governance
Report for the fiscal year endéd on 31/12/2020:
The Shareholdersteviewed the Company’s Corporate
Governance Report for the fiscal year ending on
31/12/2020.
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Seventh Resolution
The Shareholders unanimously approved the
Company’s Corporate Governance Report for the
fiscal year ending on 31/12/2020.
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Eighth: Renewing the appointment of the Auditor
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for_the fiscal year ending on December 31, 2021
and determine his fees:

The Shareholders discussed Board’s recommendation
to reappoint Mr. Hatem Abdel Monem Montasser
from Hazem Hassan and Partners firm (KPMG), as the
Company’s auditor for the fiscal year ending on
31/12/2021 and suggesting an amount of EGP
198,000 (one hundred and ninety-eight thousand
Egyptian pounds) as their annual professional fees.
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Eighth Resolution
The Shareholders unanimously resolved to appoint

Mr. Hatem Abdel Monem Montasser from Hazem
Hassan and Partners firm (KPMG), as the Company’s
auditor for the fiscal year ending on 31/12/2021 and
determine his annual fees for an amount of EGP
198,000 (one hundred and ninety-eight thousand
Egyptian pounds) as his annual professional fees.
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Ninth: Authorizing the Board of Directors to enter
into related party transactions.

The Chairman explained that Orascom Pyramids
Entertainment (99% owned by the Company) (as
“Lessor”) wishes to enter into a Lease Agreement with
the Egyptian Company for Food and Services (Abella
Egypt), which is a related party (as “Lessee”), to lease
Nine Pyramids Lounge to the Lessee and the matter is
submitted to the Shareholders (without including the
vote of the related party) to authorize the transaction
and delegate Mr. Akil Beshir to attend the Lessor’s
general assembly pertaining to this matter or delegate
any other person to do so.
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Ninth Resolution
The Shareholders résolved (without the voting of the
related party) t6 authorize to enter into a-Lease
Agreement between Orascom Pyramids
Entertainment (99% owned by the Company) (as
“Lessor”).and the Egyptian Compahy for Food and
Services (Abella Egypt), a related party (as “Lessee”),
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to lease Nine Pyramids Lounge to the Lessee and
delegate Mr. Akil Beshir to attend the Lessor’s general
assembly pertaining to this matter or delegate any
other person to do so.
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Tenth: Ratifying Board of Directors’ resolutions

during the fiscal year ending on 31/12/2020:

The Chairman stated that during 2020, the Board of
Directors held (8) times to fulfill its obligations in
managing the Company.
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Tenth Resolution
The Shareholders unanimously resolved to ratify the

Board of Directors’ resolutions during the fiscal year
ending on 31/12/2020.
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Eleventh: Ratifying the donations made during the
fiscal year ending on 31/12/2020 and authorizing
the Board of Directors to donate during the fiscal
year 31/12/2021:

The Chairman stated that no donations were made
during the year ending on 31/12/2020.
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Eleventh Resolution
The Shareholders unanimously resolved to Authorize

the Board of Directors to donate an amount up to (1)
million Egyptian pounds for the financial year 2021.
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Twelfth: Authorize the Board to conclude loan and

mortgage contracts, as well as issuing guarantees
to lenders for the Company and its subsidiaries in

which the Company heolds a controlling stake:

Gl jiall Sliladall il 1389 (RN g8 gy ill

398 ol il b BN (ulana (s 9 B BRI : ydie AN

Al L Sliad LAl daglil) culs il g 4 Al Al
:R.AS\ALAA

Twelvth Resolution
The Shareholders unanimously resolved to Authorize

the Board of Directors to conclude loan and mortgage
contracts, as well as issuing guarantees to lenders for
the Company and its subsidiaries in which  the
Company holds a-majority stake.
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The General Assembly delegated Mr. Gamal Gamil El
Sayed Mahmoud, Miss' Nada Yasser Hafez, Mr.
Hussein Abdel Dayem Hussein Ahmed, Mr. Hamed
Ismail Mahmoud Ahmed, jointly or severally, to
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undertake all required procedures to ratify and receive
these minutes from Egyptian Financial Supervisory
Authority, Commercial Registry and Chamber of
Commerce.
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At the end of the meeting, the Chairman thanked all
attendees, and the meeting was concluded at 03:300
pm.
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Auditor

Mr. Mohamed Hassan Youssef on behalf of Mr.
Hatem Abdel Moneim Montasser, partner Hazem
Hassan and partners audit firm (KPMG)
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Eng. Akil Hamid Beshir
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