
On Sunday, 4th July 2021 at 03:00 pm, the Company’s

Ordinary General Assembly convened, via ZOOM, on

the following link (https://zoom.us/i/97048784 142),

under the Chairmanship of Eng. Akil Harned Beshir,

upon the invitation addressed to the Shareholders, the

Egyptian Financial Supervisory Authority, the
Auditor and the Company’s Board Of Directors. The

meeting was attended the following Board of

Directors

A

j’ocj’ iiiljqi
jLoiJwiJ A

Orascom Investment Holding S.A.E. -‘L.1l jiji

Established pursuant to the provisions of
Law95/1992

Head Office: Nile City Towers, South Tower, jI-ll j.ll 1y :j1 jSj.il
2005A Cornish El Nil J.11l iS . 0

Ramlet Beaulac — 1 1221 Cairo, Egypt ,A

Authorized Capital: jL4 YAA0 0A :- L.)l Jjl y1
EGP 2,885,129,841 billion Ji ZL j,145

Lssued Capital: 4.. (J,l
EGP 588,025,968.2

(fully paid)
Number of Issued Shares: LL ‘—- U.9 UJ-J

5,245,690,620 4)

Commercial register number: 394061 Cairo 0, 0, :j2

:k, .}÷ (i?-
Minutes of Ordinary General Assembly Meeting it.1l 2.4iI all pLJ .y...a

4thJU1y2021 jIj t

In line with Orascom Investment Holding SAE role 1iII ii SL

towards its shareholders and its commitment to the Il l Lljlj
precautionary measures taken by the Egyptian

L5 ,. ui
Government regarding the suspension of any activities .IJAII
comprising large gatherings in order to contain the
spread of the global pandemic COVID-19 and in light ilJil lLl

of the Prime Minister’s Decree No. 606 for 2020, the UR) JL) øy j

Financial Regulatory Authority’s Decree and the LJtiil i2’Jl
‘

General Authority for Investment Decree no. 160 for -ll UJl IJI il jl}
2020 in connection with convening General Assembly • // A LM (‘ .)
meetings via modern means of telecommunication.
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At the beginning of the meeting, the Auditor reviewed

the procedures of the invitation and confirmed its

validity, he also supervised the vote scrutineers and

reviewed the proxies. The total numbers of shares

represented in the meeting is 2,748,717,720 shares

representing 52.3995 % of the Company’s total share

capital, which is a total amount of 5,245,690,620

shares, and thus the legal quorum for the meeting is

satisfied and the Chairman of the meeting announced

its validity accordingly.
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. Eng. Akil Hamed Beshir — Chairman;
—

J. .

. Eng. Iskandar Shalaby Naguib Non-Executive )L y. - 1L J.3S.J •

Board Member

. Eng. Hassan Mostafa Abdo — Non-Executive J) LJ$- - o. -‘ .

Board Member;

. Mr. Ashraf Abdel Tawab Salman — Non- - /U”il .

Executive Expert Board Member (independent); (J:i) j_

. Mr. Oussama Daniel Nassif — Executive Board çi j.$_ — . _Li /U’il .

Member; and

. Mr. Mohained Hamdan Ashmawy; Non- &Li - .çj\.. /l.IJl .

Executive Board Member (independent). .(Ji_) Lcii

Egyptian Financial Regulatory Authority’s •ioJl p JI .lj
representative did not attend the meeting.

Also Mr. Mohamed Hassan Youssef attended the / /U”J L

meeting on behalf of Mr. Hatern Abdel Moneim ,. i4ii
Montasser, partner in KPMG Hazern Hassan and Jl)c (KPMG)
partners, the Company’s auditor (“Auditor”) via

conference call, by virtue of a proxy dated 29/06/2021.

The Meeting Chairman welcomed the attending L.4)l jil1.i .il i

Shareholders and proposed appointing Ms. Nada J.Gc çI
Yasser Hafez as the Meeting’s Secretary and the

appointment of both Mrs. Viviane Samir Youssef and
) L’ J L4 i)

Mr. Gamal Gamil El Sayed, as vote scrutineers. The
/LJcj j / J

Ordinary General Assembly unanimously approved
.. L.ijj LcjJ - (J4•the proposed appointments.
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The Chairman commenced the meeting by
expressing, on his name and on behalf of the Board

Members, the General Assembly and the
Company’s employees, their deepest condolences

to Mr. Naguib Sawiris, the CEO and Managing

Director, and his family, for the loss of Mr. Onsi

Naguib Sawiris, founder of the Orascom Group.

May his soul rest in peace.

Then, the Chairman invited the Shareholders to
review and discuss the meeting’s agenda as follows:

J L+ JL41l Jj 4UA ? Jj

.4ilUj JII L2.4 (.LJ

4)AIL L4.llj iL1 JII

L,aJI ‘UJJ ‘ IL--
a, ?

çr /L?-+- ‘J ‘IJJ1 L.JAJ JL4l J
9JJ 4ia.J &J ‘u-.J‘

i4 4J

LaiI1 u
L4.1 l1j ij u’ L.14..ilJ JL4i Jj.4 U.a )

:

First: Reviewing the Board’s Report on the j) 4a jj u :jl
Corn pany’s activities during the fiscal year ending : • ‘ I’ “/Y ) j.i1iJl UL4I Li.l1 J
on 3 1/12/2020. . . iu
Shareholders have been acquainted with Board’s .. ..

.

Report on Company’s activities, in accordance with
Jl lJ 4.S)ll

the form required by Egyptian Stock Exchange.

First Resolution Jjl j)j.lI
The Shareholders unanimously approved to ratify the L>t- lii
Board of Directors’ Report on the Company’s . ‘ .r r’n j ii4 uu iJl Syl
activities during the fiscal year ending on 31/12/2020.

Second: Ratification the Auditor’s Report on the ...lJA iI ).j)L

Company’s activities for the fiscal year ending on jJ
31/12/2020. : •/ /Y’
The Auditor presented his report and discussed it with

e a e g

-.

Second Resolution
The Shareholders unanimously resolv to approve to
ratify the Auditor’s Report on the Company’s
activities for the fiscal year ending on 31/12/2020; .

•
\

Third: Ratification of the fiuikhialstaternentsfor.. lj’i jj iLAll :tt
the fiscal year ending on 31/12/2020: : • / ) ii-’l ,.1JI
After the reviewing of the financial statements by the

‘

shareholders. .>IiiiJ
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Fourth: To uIiehrge the hirm and all Board

endini on 3 1/12/2020:

members for their liabilities during the fiscal year

Fourth

(J..LI.a cLlj L.1I ç 1l :tlj

The Shareholders unanimously resolved to discharge
the Chairman and members of the Board for their

liabilities during the fiscal year ending on 31/12/2020.

11i1 2..lLa.ll JL 2L e4.L p

Jl.ll

L) c L5 UJ.4L4i JJ

_i_4 k j..A. kS)JtJ 1 LJJ1 L)$° Ø--J

‘t./ri/n iil

Third Resolution

The shareholders unanimously resolved to ratify the
financial statements for the fiscal year ending on ... . .. .. .

. . . . . u 4y21.i 4L lj
31/12/2020 and defer the distribution of dividends. . ..•

4.i4.l

Fifth: Ratification of the changes in the structure *JIiI iJ.”1?- ‘) JIJ) :La
of the Board of Directors. LJl pi .

Chairman presented to the Shareholders the changes 1i ‘&> L JiI

occurred to the Board structure to meet the governance y.-2l (Jli .ll .
requirements. Mr. Naguib Sawiris, resigned as .- (ji i i>I
Chairman while continuing as CEO and Managing
Director and the appointment of Mr. Akil Bashir as

J:i•. (jJ
non-executive Chairman, as well as the resignation of . .. ... . ..

. LcJS cj U-li,-J ‘U-) 7- Lj1 4iL
Dr. El Torgoman and the appointment of Mrs. Wafaa - .
Zakiarna. Accordingly, the Board shall be composed u- JiS. k.J

as follows: U?- L)) .
Jr.

I. Eng. Akil Hamed Beshir, Non-executive Chairman (d1.4) áui

(independent);
. . i- .‘

2. Eng. Naguib Onsi Sawiris, CEO and Managing jiii
Director . .

. .))) U$- ‘- J /L+ .

3. Eng. Hassan Mostafa Abdo, Non-Executive Board
.,Member;

4. Eng. Iskandar Shalaby Naguib Shalaby, Non-
. .

Executive Board Member ‘Y

5. Mr. Ashraf Abdel Tawab Salman, Non-Executive j .

Expert Board Member (independent); Li

6. Mr. Oussarna Daniel Nassif, Executive Board J 1_ /Jl .

Member;

7. Mr. Mohamed Harndan Ashinawy, Non-Executive ).&)l. v
Expert Board Member; (independent) and . -.. .. . .

. i (c3-) ol
8. Mrs. Wafaa Shoukry , Zaklama, Non-Executive . .. ..

Board Member .L U$- J- c-j /Jl A

A
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Seventh Resolution
The Shareholders unanimously approved the
Company’s Corporate Governance Report for the
fiscal year ending on 3 1/12/2020.

&LIl ll

J 44SJ t4iC

4..1ii4

Eighth: Renewing the appointment of the Auditor
for the fiscal year ending on December 31, 2021
and determine his fees:
The Shareholders discussed Board’s recommendation

to reappoint Mr. Hatern Abdel Monem Montasser
from Hazern Hassan and Partners firm (KPMG), as the
Company’s auditor for the fiscal year ending on
31/12/2021 and suggesting an amount of EGP
198,000 (one hundred and ninety-eight thousand

Egyptian pounds) as their annual professional fees.

) )1 :U.a

:%
/..Jl J41l b)l.’$i L>$ 4y JJA iJl

S4 -1Y ii4 iil .‘- 4
SJI uL LIJ ‘(KPMG)

&l).)c. /‘i i

‘—

Eighth Resolution ().41 JIJ.II
The Shareholders unanimously resolved to appoint . /.2l i.ai1I L2l
Mr. Hatem Abdel Monern Montasser from Hazem ‘(KPMG)
Hassan and Partners firm (KPMG), as the Company’s i J1.1I 2l &S> LLJ
auditor for the fiscal year ending on 31/12/2021 and Li • •/•
determine his annual fees for an amount of EGP .1i) . 9A,. UUI
198,000 (one hundred and ninety-eight thousand .2I ç• l..4

Egyptian pounds) as his annual professional fees.

Ninth: Authorizing the Board of Directors to enter &9 ‘-‘J- k.9. ija1l :LlZ
into related party transactions 2A) 41 ‘ i A 41.I.1 3 i li.ll j
The Chairman explained that Orascom Pyramids 2J. 7i LY)
Entertainment (99% owned by the Company) (as

,
(fl /9 9 jI

Lessor ) wishes to enter into a Lease Agreement with .. ...

the Egyptian Company for Food and Services (Abella
J&i l .

Egypt), which is a related party (as “Lessee”), to lease 4J+4il .tyl LJl

Nine Pyramids Lounge to the Lessee and the matter is (“i1.”

submitted to the Shareholders (without including the jiL.Jl -1j Nine Pyramids Lounge
vote of the related party) to authorize the transaction .iil IJ.II LIl
and delegate Mr. Akil Beshir to attend the Lessor’s j j
general assembly pertaining to this matter or delegate

•>any other person to do ..

Ninth O1utin -lZ.ll
The Shareholders resolved (without the voting of the tiJ ) t..lL
related party) to authorize to enter into a Lease I .
Agreement between Orascom> Pyramids /99
Entertainment (99% owned by the Company) (as ... .. ...

,, . iI) 4Slj
-‘)Lessor ) and the Egyptian Company for Food and ... .

Services (Abella Egypt), a related party (as “Lessee”), LI.4Al 4iAI S>l &,

L4A

h

, I1
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to lease Nine Pyramids Lounge to the Lessee and Nine Pyramids -?‘ (“l.1” t-.’)

delegate Mr. Akil Beshir to attend the Lessor’s general j J Sill Lounge
assembly pertaining to this matter or delegate any j

.

other person to do so.
•

Tenth: Ratifvin Board of Directors’ resolutions Ji jl.i’1l (J.ib4 Jl c ? 1I1 :
during the fiscal year “rn on 31/12/2020: : • • /‘ jgiitl IL.1I---- -. -

The Chairman stated that during 2020, the Board of ul LS t..QIji ..Jl
Directors held (8) times to fulfill its obligations in

H • •manaeing the Comnany.
Tenth Resolution JAl..li ,jl)ll

The Shareholders unanimously resolved to ratify the .a1l .‘21..
Board of Directors’ resolutions during the fiscal year

ending on 3 1/12/2020.

Eleventh: Ratifying the donations made during the J i.ll :i t.ll

fiscal year endinu on 31/12/2020 and authorizing LJ.Ll4.l • •/
the Board of Directors to iInnqtp Iiirinu the fiscal : • ‘/ /‘ ,lLa.ll 1.,.1l J ‘i.i4ll & l
year 31/12/2021: . 1J
The Chairman stated that no donations were made .

•
during the year ending on 3 1/12/2020.

Eleventh Resolution 5i1..lI jljl
The Shareholders unanimously resolved to Authorize iJ
the Board of Directors to donate an amount up to (1)

million Egyptian pounds for the financial year 2021.

Twelfth: Authorize the Board to conclude loan and (J.!-4 uj . :j’
mortgage contracts, as well as issuing guarantees jll
to lenders for the Company and its subsidiariesA ti ,11I tii t>it3
which the Company holds a controlling stk?

Twelvth Resolution j.
The Shareholders unanimously resolved to Authorize

- L.J
the Board of Directors to conclude loan and mortgage

contracts, as well as issuig guarantees to lenders for

the Company and its subs1aian in which the .-
Company holds a majorstal

The General Assembly delegedMr. Gamal Gamil El 4J1 . J /iiIl 2J

Sayed Mahmoud, Miss Nda Yasser Hafez, Mr. . i, u
Hussein Abdel Dayem Hussein Ahmed, Mr. Hamed

_____

jointly or severally, to

Qo.o.iju) &1.UJI joi1wiJ oqiiijql
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undertake all required procedures to ratify and receive L .l_’ cl’l l1l i
these minutes from Egyptian Financial Supervisory Ui>U ii L9.
Authority, Commercial Registry and Chamber of .,
Commerce.
At the end of the meeting, the Chairman thanked all . i) SLll j ki i
attendees, and the meeting was concluded at 03:300 iJj i
pm.

L L>

Secretary of the Board
Nada Yasser Hafez

Vote scrutineers
Viviane Samir Youssef ___JJ

Gamal Gamil El Sayed

Auditor
Mr. Mohamed Hassan Youssef on behalf of Mr.
Hatem Abdel Moneim Montasser, partner Hazem ‘

Hassan and partners audit firm (KPMG) . .

U

Meetin2 Chairman - jj
Eng. Akil Hamid Beshir ).
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