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LEADING & COINCIDENT ECONOMIC INDICATORS
(2016=100, sa, ratio scale)

Aug

9 10 16 9 18 12 22 2

Economic Indicators

Coincident
Leading

Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months
from peak of leading indicators to peak of business cycle.
Source: The Conference Board.
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Figure 1.
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RATIO LEADING TO COINCIDENT ECONOMIC INDICATORS

Aug

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Conference Board.
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Figure 2.
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COINCIDENT INDICATORS
(2016=100, sa, ratio scale) Aug

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 3.
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COINCIDENT ECONOMIC INDICATORS: RECOVERIES & EXPANSIONS
(2016=100, sa, ratio scale)

Aug

* Red horizontal lines span cyclical peaks through subsequent cyclical recoveries. Green horizontal lines are expansion periods following recoveries.
Source: Conference Board, Haver Analytics, and YRI calculations.
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Figure 4.
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REAL GDP & COINCIDENT ECONOMIC INDICATORS
(yearly percent change)

AugQ2

CEI (2.2)
Real GDP (1.8)

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Conference Board.
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Figure 5.
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REAL GDP & LEADING ECONOMIC INDICATORS
(yearly percent change)

Aug

LEI (-1.0)
Real GDP (1.8)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and the Conference Board.
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Figure 6.
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COINCIDENT ECONOMIC INDICATORS
(2016=100, sa, ratio scale) Aug

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: The Conference Board.
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Figure 7.
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LEADING INDICATORS
(2016=100, sa ratio scale) Aug

9 10 16 9 18 12 22 2

Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months
from peak of leading indicators to first month of recession.
Source: Bureau of Economic Analysis.
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Figure 8.
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LEADING ECONOMIC INDICATORS & PAYROLL EMPLOYMENT

Payroll Employment:
Truck Transportation
(millions)

Leading Economic Indicators
(2016=100)

 

 

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and the Conference Board.
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Figure 9.
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LEADING ECONOMIC INDICATORS & PAYROLL EMPLOYMENT

Aug

Payroll Employment:
Temporary Help Services
(millions)

Leading Economic Indicators
(2016=100)

 

 

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and the Conference Board.

yardeni.com

Figure 10.
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S&P 500 FORWARD EARNINGS & COINCIDENT ECONOMIC INDICATORS
(yearly percent change)

Aug9/22

US Coincident
Economic Indicators

Forward Earnings* 

 

* Time-weighted average of consensus operating earnings estimates for current and next year. Monthly through March 1994, weekly thereafter.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: I/B/E/S data by Refinitiv and Conference Board.
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Figure 11.
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S&P 500 FORWARD EARNINGS & LEADING ECONOMIC INDICATORS
(yearly percent change)

Aug

9/22

US Leading Economic Indicators
Forward Earnings*

* Time-weighted average of consensus operating earnings estimates for current and next year. Monthly through March 1994, weekly thereafter.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: I/B/E/S data by Refinitiv and Conference Board.
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Figure 12.
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Figure 13.
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COMPONENTS OF
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Industrial Production
2012=100, sa
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics, Bureau of Economic Analysis, Census Bureau, and Federal Reserve Board.
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Figure 14.
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S&P 500 AS A LEADING INDICATOR
(ratio scale)
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Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months
from peak of S&P 500 price index to peak of business cycle.
Source: Bureau of Labor Statistics.
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Figure 15.
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MANUFACTURING: INDEX OF AGGREGATE WEEKLY HOURS & PRODUCTION

Aug

Aug

Manufacturing
Industrial Production*
Aggregate Weekly Hours**

* 2017=100. ** 2002=100.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Federal Reserve Board.

yardeni.com

Figure 16.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Institute for Supply Management.
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Figure 17.

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
5

15

25

35

45

55

65

75

85

25

50

75

100

125

150

175

200

225

250

9/22

9/22

FORWARD EARNINGS: S&P 500 VS AIR FREIGHT & LOGISTICS
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: I/B/E/S data by Refinitiv.

Figure 18.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: I/B/E/S data by Refinitiv.

Figure 19.
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