
  
 

  

 
 

 
 

                                                           
  

   

MEMORANDUM 

TO: File 
FROM: Aaron Foxman 
RE: Meeting with Goldman Sachs 
DATE: September 28, 2010 

On September 28, 2010, Jeffrey Mooney, Aaron Foxman, Scott Bauguess, Emre Carr, 
Adam Yonce, James Thibodeau, Marta Chaffee, Robert Riepe, Andrew Bernstein, Jill 
Henderson, Juanita Hamlett, John Guidroz, Katelynn Bradley, Jimmy Michaels, Catherine 
McGuire, Andrew Blake, Peter Curley, Lisa Watson, Haimera Workie, Thomas Eady, Heather 
Seidel, Brian Bussey, Darren Vieira, Susan Ervin, and Burt Porter of the Securities and 
Exchange Commission met with Michael Thompson (Vice President, Goldman Sachs), Amar 
Kuchinad (Managing Director, Goldman Sachs), Colin Corgan (Managing Director, Goldman 
Sachs), Paul Russo (Managing Director, Goldman Sachs), Michael Dawley (Managing Director, 
Goldman Sachs), Oliver Frankel (Managing Director, Goldman Sachs), Steven Bunkin 
(Managing Director, Goldman Sachs), Bradford Levy (Managing Director, Goldman Sachs), 
Paul Christensen (Managing Director, Goldman Sachs), and Annette Nazareth (Partner, Davis 
Polk) (collectively, “Goldman Sachs”).1 

Goldman Sachs discussed a series issues including: mandatory clearing; swap execution 
facilities; trade reporting; and position limits. 

1 Leah Mesfin, James Eastman, Andrew Glickman, Michou Nguyen, Martin Murphy, and Kenneth Riitho of the 
Securities and Exchange Commission participated in the meeting via telephone. 



     

  

   

   

    

 

 

 

  

 
  

   

  

  

  
 

  

   

  

  

  

  

  
 

  

   

  

  

  
 

  

  

  

   

  
  

 

  

 

 

Goldman Sachs: 09-28-2010 

Agenda for Goldman Sachs & Co. (GS) Meeting with the SEC
 
Regarding Proposed Regulation Of Title VII
 

of the Dodd-Frank Act of 2010 (DFA)
 
On September 28, 2010, Washington, DC
 

Attendees for Goldman Sachs:  Brad Levy, Steve Bunkin, Paul Christensen, Paul Russo, Colin Corgan, 

Amar Kuchinad, Michael Thompson, Annette Nazareth (Davis Polk) 

1) Clearing:
 
 Overview of Central Clearing in OTC Markets
 
 Clearing house risk standards
 
 Documentation
 
 Governance and ownership
 

2) SEFs:
 
 Key objectives and guiding principles
 
 Definition
 
 Characteristics
 
 Product eligibility requirements
 
 Block exemptions
 
 Other considerations
 

3) Trade Reporting:
 
 Considerations in rulemaking
 
 Global regulatory consistency
 
 Market precedent
 
 Non-cleared product(s)
 

4) Position Limits:
 
 Aggregate limit calculations
 
 Other limits
 
 Hedging/risk management considerations and relationship to limits
 
 Aggregation
 

 Standards for aggregating positions against limits 
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