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The path to a 
worry-free life 
starts here.

CIMB DEBT CONSOLIDATION PLAN

FORWARD  Your Financial Freedom

Apply for a CIMB Debt Consolidation Plan and enjoy the 
following benefits:

FIXED INSTALMENT PLAN
 With interest rates as low as 2.77%^ p.a. (EIR: 7% p.a.) 

and a one-time handling fee of 1%.

FULL CONSOLIDATION
 We will settle all of your consolidated interest-bearing 

unsecured* balances across all banks.

STRUCTURED PAYMENTS
 Gain greater control with structured payments and 

flexibility in your loan tenure from 12 to 60 months. 

COVER FOR YOUR DAILY NEEDS
 A CIMB Credit Card to fund your daily expenses with a 

credit limit of one time your monthly income#.

For full details, visit www.cimbbank.com.sg/debtconsolidation 

*All unsecured balances except for renovation loan, education loan, medical loan, credit 
facility granted for businesses or business purposes and outstanding debts under joint 
accounts.

^Your approved interest rate will be determined based on your risk profile and may differ 
from the published rate.

#If you have an existing CIMB Credit Card, the CIMB Credit Card will be used as your 
Survival Credit, with a credit limit of one time of your monthly income.

Let CIMB Bank get your 
finances in order so you 
can plan for your future. 
From consolidating all 
your interest-bearing 
unsecured credit facilities* 
across all banks into one 
affordable fixed instalment 
plan, the path to a worry-
free life starts here.
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REQUIREMENTS:
Eligibility Criteria:

 Singaporean Citizen or Permanent Resident
 Minimum annual income of S$30,000 (not exceeding S$120,000)
 Existing CIMB Singapore Credit Cardmember
 Have total interest-bearing unsecured debt on all credit cards and unsecured credit facilities with financial 

institutions in Singapore that exceeds 12 times of your monthly income

DOCUMENTS REQUIRED, NON-RETURNABLE:
Singapore Citizens and Permanent Residents:

 A photocopy of NRIC (Both sides) 

Proof of Balances:
 Statements evidencing billed balances;
 Charge slips or online statements evidencing unbilled balances;
 Confirmation letter evidencing new balance transfers/loans; and/or any other relevant documents evidencing 

account information or balances

Salaried Employee*:
 Latest 12 months’ CPF Contribution History Statement OR
 Latest Computerised Payslip OR
 Latest Income Tax Notice of Assessment with Latest 12 months’ CPF Contribution History Statement OR 

 Latest Computerised Payslip

Self-Employed*:
 Latest 2 years’ Income Tax Notice of Assessment AND Bank Statement (For 3 months)

Commissioned or Variable Income Earner*:
 Latest 2 years’ Income Tax Notice of Assessment OR
 Latest 12 months’ CPF Contribution History Statement

*Please note that we may have to contact you for additional income documents if the income documents that you have 
submitted is/are deemed insufficient to us.

NOTICE AND CONSENT IN RESPECT OF PRODUCTS AND/OR SERVICES OFFERED BY CIMB BANK BERHAD
I agree and consent that CIMB Bank Berhad (collectively “CIMB”) may collect, use, disclose and process my personal 
information provided by me to CIMB, for one or more of the purposes stated in CIMB’s Personal Data Protection Terms 
and Conditions, including the following purposes:
a. processing my application and providing me with the services/products of CIMB, as well as services and products by 

other external providers provided through CIMB;
b. managing my relationship and/or account(s) with CIMB; and
c. sending me marketing, advertising and promotional information (“Marketing Messages”) about other products/services 

that CIMB and its affiliates, related corporations and third party service providers/agents may be offering or which 
CIMB believes may be of interest or benefit to me (“Marketing Purpose”), by way of:

Note: Please indicate your consent by inserting a ✓ in the box.
Principal Applicant:

 Voice Call/Phone Call      SMS/MMS (Text Messages)      Fax

Opt Out for Marketing Messages via postal mail and/or electronic transmission to my email address(es);
You have the right to opt out of receiving such messages. Please visit www.cimbbank.com.sg to find out how. If 
you do not exercise your right to opt out, you will be deemed to have consented to receiving such messages by CIMB.

MY PERSONAL DETAILS

Full Name as per NRIC/Passport:  Mr      Mrs      Ms      Mdm      Dr

NRIC/Passport No.:

Date of Birth (DD/MM/YYYY): / /

MY HOME ADDRESS

Local Residential Address (Please do not provide a P.O. Box address):

Blk No.: Unit No.: # –

Street/Building:

Postal Code:

MY CORRESPONDENCE ADDRESS (IF DIFFERENT FROM HOME ADDRESS)

Local Residential Address (Please do not provide a P.O. Box address):

Blk No.: Unit No.: # –

Street/Building:

Postal Code:

Home No.: Mobile No.:

E-Mail Address:

MY EMPLOYMENT DATA

 Salaried Employee      Commission-based Earner      Self-employed

Name of Employer/Business:

Occupation:

DETAILS OF MY UNSECURED CREDIT FACILITIES

NAME OF PARTICIPATING 
FINANCIAL INSTITUTION

REPAYMENT ACCOUNT 
NUMBER*

UNSECURED CREDIT 
FACILITY (E.G. CREDIT 

CARD, PERSONAL LOAN)
AMOUNT

*Where the facility is a loan facility, please indicate both loan account and repayment account numbers, underlining the 
repayment account number (if applicable), in the table above.

Please tick where appropriate:
 I am not under any existing debt consolidation plan with any financial institution. By ticking 

this box, I am aware that I am applying for:
(i) a Debt Consolidation Loan Account for the Loan Amount equivalent to the total outstanding 

on my Designated Accounts as determined by you plus a buffer of 5%; and
(ii) a Revolving Credit Facility with a credit limit of up to my Monthly Income as determined 

by you.
I understand that the total outstanding on my Designated Accounts as determined by you 
may not be the same as the total outstanding declared above and that the Loan Amount shall 
be the amount as stated in the Approval Letter if my Debt Consolidation Plan Application is 
approved by you.

 I am applying for a refinance of an existing debt consolidation plan. Date of approval of 
existing debt consolidation plan: 

Note: The expressions used in this application form shall have the same meaning as that in the ‘Terms and Conditions 
Governing Debt Consolidation Facility’.

Survival Credit
As part of CIMB Debt Consolidation Plan, a Survival Credit in the form of a CIMB Credit Card will be issued to you. The 
credit limit of the Credit Card will be set to 1X of your monthly income. 

Please tick where appropriate:
 For Customers with existing CIMB Credit Card(s):

Please indicate your preferred CIMB Credit Card^ to be used as the Survival Credit.

 CIMB Visa Infinite  CIMB Visa Signature

 CIMB World Mastercard  CIMB Platinum Mastercard
^Applicable only for customers with more than one CIMB Credit Card. If this is not selected, we reserve the right to 
assign any one of your existing Credit Card as your Survival Credit.

U.S. TAX DECLARATION UNDER FOREIGN ACCOUNT TAX COMPLIANCE ACT 
(FATCA)
Note: Please indicate a ✓ in the Yes or No box for each of the following questions.

1. Are you a U.S. Resident? (including a current work permit)
Principal Applicant :  No      Yes, Tax No.: 

2. Are you a U.S. Citizen or a Citizen of a U.S. Territory?
Principal Applicant :  No      Yes, Tax No.: 

3. Do you hold a U.S. Permanent Resident Card (Green Card)?
Principal Applicant :  No      Yes, Tax No.: 

DECLARATION & AUTHORISATION

By signing this Debt Consolidation Plan Application form:
1. I represent and warrant that:

(a) At the time of this application, I am not an undischarged bankrupt and there has been no 
statutory demand served on me and/or any legal proceeding commenced against me.

(b) All information and documents provided above or otherwise in connection with this 
application are true and complete in all respects and that I have not withheld any 
information and/or documents which may be material in the context of this application. 
All information provided above are not the subject of any dispute and you shall be 
entitled to rely on any information and documents furnished to you in relation to this 
application without further verification.

(c) If there is a change in the information provided and/or representations given or the 
information and/or representations become inaccurate in any way, I shall promptly 
notify you of the change or inaccuracy.

(d) If I had previously applied for a debt consolidation plan with any Participating FI, I 
had been notified that my application was unsuccessful or more than 3 months has 
passed since the commencement of the debt consolidation plan.

(e) I shall not apply for any debt consolidation plan with any other Participating FI unless 
I am notified that this application is unsuccessful or more than 3 months has passed 
since the Debt Consolidation Date.

2. I confirm that I have read, understood and agree to be bound by the Terms and Conditions 
Governing Debt Consolidation Facility and the Additional Terms and Conditions if this 
application is approved.

3. I consent and authorise:
(a) you to collect, use, process and/or disclose my Personal Data in accordance with this 

Agreement and the terms of your personal data protection policy which can be found 
on your website;

(b) you to share this application and all documents submitted with the Receiving Banks 
with whom I have outstanding unsecured debts; 

(c) you to liaise with the Receiving Banks; and
(d) you and the Receiving Banks to conduct credit checks on me from time to time and 

to obtain from, verify with and disclose to any party any of my information; such party 
includes any credit bureau, the DC Registry and any person you and/or the Receiving 
Banks deem appropriate and necessary for this application or as may be required by 
any applicable law or regulation. 

4. Upon the approval of this application, I authorise you to open such account(s) for me as you 
may deem fit for the purpose of the Debt Consolidation and to instruct the Receiving Banks, 
whether directly, indirectly, through the DC Registry or in such manner that you may so 
decide, to suspend or terminate any Designated Accounts I may maintain with them.

5. I confirm and agree that I will execute all such documents as may be required by you in 
relation to the Debt Consolidation from time to time.

Strictly Private and Confidential
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TERMS AND CONDITIONS GOVERNING DEBT CONSOLIDATION FACILITY
1. Debt Consolidation
1.1 We shall advance the Loan Amount to you in such manner that we may so decide for settlement of the total or 

part of the outstanding on the Designated Accounts in accordance with the terms of the Agreement (the “Debt 
Consolidation”). The Debt Consolidation shall take effect on the Debt Consolidation Date.

1.2 To do so, we shall have discretion and authority to do any of the following as we deem fit, without notice to you:
(a) verify any information provided by you through any means including by contacting relevant third parties and 

obtain such further information about you from such sources as we deem appropriate;
(b) set up a new account for disbursement of the Loan Amount (the “Debt Consolidation Loan Account”);
(c) set up an accompanying revolving credit facility which is bundled with the Debt Consolidation Loan Account 

(the “Revolving Credit Facility”);
(d) directly disburse the Loan Amount in whole or in part to the Designated Accounts and to credit any residue 

of the Loan Amount to you in such manner that we may so decide;
(e) suspend or terminate any Designated Accounts with us;
(f) withdraw or suspend any or all benefits or privileges attached to any Designated Accounts with us;
(g) instruct any Receiving Bank, whether directly, indirectly, through the DC Registry or in such manner that we 

may so decide, to suspend or terminate any Designated Accounts;
(h) take such other steps as may be necessary in our determination for the Debt Consolidation.

1.3 We are not obliged to give any reason for our decision(s).
1.4 If any new facility is set up under clause(s) 1.2(b) and/or 1.2(c) above, we will notify you of any additional terms 

and conditions governing such facility and you hereby agree to be bound by such terms and conditions. Your 
signature submitted with your DCP Application shall be the signature used for the operation of such new facility.

1.5 You shall render all assistance as may be required by us for the carrying out of any of the matters under clauses 
1.1 and 1.2 above, including but not limited to completing and signing any and all forms.

1.6 If the Loan Amount is insufficient to repay the outstanding under any Designated Accounts in full, you shall be fully 
responsible to make up for the shortfall in accordance with the terms and conditions governing such facilities. 
Your obligations under such facilities shall remain unchanged and continue.

1.7 If there are any existing recurring and/or GIRO arrangement linked to any Designated Accounts, you shall be fully 
responsible for terminating such arrangement and for making an alternative arrangement.

1.8 You shall be fully responsible for any extra costs and expenses incurred as a result of the settlement of the 
outstanding under the Designated Accounts with the Loan Amount, including but not limited to any fee charged 
by any Participating FIs for the suspension or termination of any Designated Account with them.

1.9 Notwithstanding the Debt Consolidation, you shall continue making repayment of any and all outstanding owed to the 
Participating FIs under facilities which do not fall under the Designated Accounts in accordance with the terms and 
conditions governing such facilities. Your obligations under such facilities shall remain unchanged and continue.

2. The Debt Consolidation Facility
 The Debt Consolidation Facility shall consist of the Debt Consolidation Loan Account and the accompanying 

Revolving Credit Facility (the “Debt Consolidation Facility”).
(A) Debt Consolidation Loan Account

2.1 Tenure: The tenure of the loan shall be as stated in the Approval Letter.
2.2 Payment: You shall make prompt payment of the monthly repayment amount to us on or before the due dates 

for payment as stated in the Approval Letter until full payment of the outstanding on the Debt Consolidation Loan 
Account has been received by us.

2.3 Interest: You shall pay interest on the outstanding on the Debt Consolidation Loan Account at such rate(s) 
indicated in the Approval Letter or as we may from time to time at our discretion specify by notice to you with 
effect from the Debt Consolidation Date. All interest shall be payable before as well as after judgment.

2.4 Default interest and late charge: In respect of any monthly repayment amount due but not paid, you shall pay (i) 
default interest thereon on such instalment until the date of full payment and (ii) a late charge as determined by us.

2.5 Prepayment fee: You shall pay a prepayment fee at such rate(s) as we may from time to time prescribe should the 
Debt Consolidation Loan Account be fully paid before the end of the tenure.
(B) Revolving Credit Facility

2.6 If a Revolving Credit Facility is set up under clause 1.2(c) above, the Revolving Credit Facility shall be made 
available to you by allowing you to draw on the account up to the designated credit limit from time to time.

2.7 Credit limit: We may designate such credit limit to the Revolving Credit Facility as we may from time to time 
determine at our discretion. We shall be at liberty at any time to reduce and/or vary the credit limit by notice to you.

2.8 Use of facility: You shall use the Revolving Credit Facility in a responsible and satisfactory manner. You shall not use 
the Revolving Credit Facility in any manner which is in any way unlawful, illegal or prohibited under any applicable 
law. Without limiting the generality of the foregoing, you undertake not to use the Revolving Credit Facility in such 
a way to exceed the credit limit.

2.9 Payment: You shall make prompt payment of the minimum payment amount to us on or before the due dates for 
payment as we may from time to time specify at our discretion.

2.10 Finance charges: You shall pay finance charges on the outstanding debit balance on the Revolving Credit Facility 
at such rate(s) as we may from time to time at our discretion specify by notice to you. Such finance charges shall 
be payable at such intervals as we may prescribe from time to time at our discretion. All finance charges shall be 
payable before as well as after judgment.

2.11 Late charge: In respect of any minimum payment amount due but not paid, you shall pay (i) a late charge as determined 
by us and (ii) the finance charges chargeable to you on the outstanding debit balance on the Revolving Credit Facility, 
each of which may be varied or increased to such rate(s) as we may from time to time prescribe and notify you.

2.12 Annual fee: An annual fee at such rate(s) as we may from time to time prescribe at our discretion shall be 
chargeable annually on the Revolving Credit Facility.

2.13  The Revolving Credit Facility will be closed or converted to regular unsecured credit facility once the Debt 
Consolidation Loan has been fully repaid. Any outstanding balance will be transferred to an existing or new regular 
unsecured credit facility.

3. Payments
3.1 You shall repay the outstanding on the Debt Consolidation Facility in accordance with the Agreement.
3.2 All payments must be made in Singapore dollars. We shall have the absolute right to convert payment made in 

foreign currency into Singapore dollars at the prevailing exchange rate used by us. You shall bear all risks and 
indemnify us from any loss, damages, claim, action, or proceedings arising from such currency conversion.

3.3 We shall have absolute power and authority to do any of the following as we deem fit and without notice to you:
(a) apply any payment received (or part thereof) in any order of priority and in any manner towards any of your facilities 

with us, legal costs and any other expenses incurred by us as a result of enforcing any term of this Agreement; and
(b) combine or consolidate the Debt Consolidation Facility with any of your facilities with us and set-off credit 

balances (whether matured or not) against any liability due from or owed by you. For the avoidance of doubt, 
such facilities and liabilities refer to any account and/or liabilities which you may have with us whether alone 
or jointly with any other person(s) and includes any other type of account and/or liabilities which you may have 
with us from time to time.

4. Increase in Credit Facilities
4.1  Subject to clause 5.2, as long as there is still an outstanding on the Debt Consolidation Facility, besides the 

Revolving Credit Facility that had been issued to you, no further Unsecured Credit Facility (including temporary 
credit limit increase) shall be granted to you even if your Annual Income exceeds S$120,000 or you have net 
personal assets of S$2 million. 

4.2 You may apply for additional credit facilities only if the outstanding on your Unsecured Credit Facility falls to or 
below four (4) times your Monthly Income. For the purpose of considering your application, we shall have the right 
to require you to submit further documents, including your latest Income Documents, and to comply with all terms 
and conditions that may be required by us. 

5. Termination by Us
5.1 Without prejudice to any other rights or remedies we have, we may by notice to you immediately terminate the 

Agreement and the Debt Consolidation Facility (or any other facility) if any of the following events of default 
(collectively, the “Events of Default”) occurs:
(a) you threaten to breach or have breached any term of the Agreement or any other agreement, undertaking 

or arrangement between us;
(b) you have been convicted of a crime or we believe that you are involved in any offence involving fraud, 

criminal breach of trust, dishonesty or corruption;
(c) you become insolvent, bankrupt or become subject to any civil or legal proceedings including bankruptcy or 

enforcement proceedings; 
(d) you do not comply with any applicable law;
(e) you fail to pay any amount due to us on time;
(f) any information, representation, warranty, statement and document given to us is or becomes untrue, 

inaccurate, incomplete or misleading;
(g) you pass away or become mentally incapacitated;
(h) in our sole opinion: 

(i) you are not or are no longer eligible for the Debt Consolidation Facility; 
(ii) a banking relationship with you is no longer appropriate or possible;
(iii) any changes or adverse circumstances may materially and/or adversely affect your ability to perform 

or discharge your obligations under the Agreement; and/or
(iv) for whatever reason, it is no longer possible for us to provide the Debt Consolidation Facility to you; and 

(i) termination becomes necessary due to our obligations in connection with prevention of fraud, money laundering, 
terrorist or criminal activity, bribery, corruption or tax evasion, or the enforcement of economic or trade sanction.

5.2 Upon termination, the outstanding on the Debt Consolidation Facility shall immediately become due and payable 
and you must pay the outstanding on the Debt Consolidation Facility in full immediately, without any demand or 
notice. We are entitled to take any steps including commencing legal proceedings against you as we deem fit to 
recover the outstanding on the Debt Consolidation Facility.

6. Personal Data
6.1 You hereby consent and authorise us, our officers, employees and agents to collect, use, process and/or disclose 

your Personal Data in accordance with this Agreement and our personal data protection policy which can be found 
on our website.

6.2 Your Personal Data may be collected, used, processed and/or disclosed for the following purposes:
(a) to carry out all or any of the matters set out in this Agreement;
(b) to update your records; and
(c) for the purposes set out in our personal data protection policy.

6.3 We may disclose your Personal Data to the persons listed in our personal data protection policy in addition to the 
following persons (whether in Singapore or overseas) for one or more of the purposes listed above:
(a) our head office, any branch or representative office, subsidiaries, or companies related to or affiliated to us;
(b) any banking or financial institution, credit bureau or credit reference or evaluation agency; 
(c) the DC Registry;
(d) any relevant agent, contractor, business partner or third party service provider who provides administrative, 

telecommunications, computer, printing, payment, securities clearing, management, audit, debt collection 
or other services to us; 

(e) any information gathering or processing organisation or department conducting surveys on our behalf;
CIMB Bank Berhad (13491-P)DFP_20022019

6. I acknowledge that you may in your absolute discretion choose to either approve or reject 
my application without providing a reason for the approval or rejection. I agree that you 
shall not in any event be liable for any consequences arising from or in connection with 
your rejection of my application and that in the case of any dispute, your decision shall 
be final and binding. I shall continue making repayment of the outstanding under the 
Designated Accounts until you notify me of the outcome of my application.

Signature of Applicant

Date:

(f) any third party to whom we have outsourced certain functions;
(g) lawyers, auditors, tax advisors and other professional advisors;
(h) any rating agency, business alliance partner, insurance company, insurer or insurance broker;
(i) any person or corporation to whom we merge or amalgamate with, transfer or assign or propose to transfer 

or assign all or any part of our interests, obligations, business and/or operations;
(j) the police or any public officer conducting an investigation;
(k) your guarantor, your joint account holder, other security provider and/or such person in connection with any 

compromise, arrangement or any insolvency proceedings relating to you and any person who is jointly and 
severally liable with you for any facility owing to us;

(l) any person to whom we are required by applicable legal, governmental or regulatory requirements to make 
disclosure; 

(m) any other person reasonably requiring the same in order for us to execute the Debt Consolidation; and
(n) any other party identified in our personal data protection policy.

6.4 Where Personal Data of another individual is provided by you to us, you undertake to obtain and/or warrant that you 
have obtained the necessary consent, permission and authority of that individual to allow us to collect, use, process 
and/or disclose such personal data in accordance with this Agreement and our personal data protection policy.

6.5 You must ensure that your Personal Data, including your particulars and contact details, are correct and up-to-
date at all times. You must promptly inform us of any change and give us reasonable time to effect the change. 

6.6 Our rights under this clause 6 are in addition to any other rights that we may have under the Banking Act (Cap. 
19), the PDPA and any other statutory provisions and in law and are not affected by nor affect any other agreement 
between you and us.

6.7 The provisions in this clause 6 shall survive the termination of any credit facility granted by us to you and the 
termination of your relationship with us.

For the full Terms and Conditions Governing Debt Consolidation Facility, please visit www.cimbbank.com.sg.

Additional Terms and Conditions
1. The CIMB Debt Consolidation Plan is available to all existing CIMB Credit Cards issued in Singapore and in the name of 

Principal Cardmembers. The Principal Cardmember should also be a Singapore Citizen or Permanent Resident, and have 
an annual income between S$30,000 and S$120,000 p.a. Additionally, the Principal Cardmember should have total 
interest-bearing unsecured debt on all credit cards and unsecured credit facilities with financial institutions in Singapore 
that exceeds 12 times of his/her monthly income. Unsecured credit facilities exclude renovation loan, education loan, 
medical loan, credit facility granted for businesses or business purposes and outstanding debts under joint accounts.

2. Each application is subject to the approval of CIMB Bank Berhad, Singapore Branch (“CIMB Bank”) in its absolute 
discretion. CIMB Bank reserves the right to reject any application at its absolute discretion without providing any 
reason whatsoever.

3. For customers with more than one existing CIMB credit card, the preferred credit card to be used as Survival 
Credit should be indicated on the application form by the customer. Otherwise, CIMB Bank shall, at its absolute 
discretion, select any one of the credit cards as the Survival Credit.

4. For customers with existing CashLite account(s), the CashLite account(s) will be suspended and an early termination 
fee will apply once the Debt Consolidation Plan is approved.

5. For customers who had applied for Debt Consolidation Plan with another bank, should there be any remaining 
portion of the additional 5% allowance over and above the Debt Consolidation Plan amount in customer’s eligible 
CIMB unsecured facilities, the said portion will be refunded to customer via cashier’s order, which will be mailed 
to customer’s registered mailing address.

6. For customers who had applied for Debt Consolidation with CIMB Bank, the additional 5% allowance over and 
above the Debt Consolidation Plan amount will not be applicable for their CIMB unsecured facilities’ account(s). 
The additional 5% allowance will only be credited to customers’ eligible account(s) maintained with other banks.

7. In the event of early settlement or refinancing of the Debt Consolidation Plan before the end of the loan tenure, an 
early termination fee of 3% of the outstanding principal amount or S$250, whichever is higher, will be charged to 
the customer’s Debt Consolidation account. Customer should contact our Customer Service Officer at +65 6333 
6666 to indicate his/her intention of early settlement so that the Debt Consolidation Plan account can be closed 
accordingly upon settlement of the outstanding balance and termination fee. 

8. In the event the Debt Consolidation Plan’s monthly instalment amount is not paid in full, an interest of 2.125% per month 
(effective interest rate 25.5% p.a. subject to compounding if the charges are not repaid in full) will be chargeable on the 
transaction amount on a daily basis from the date of posting until receipt of full payment (minimum charge of S$2.50). 
If the minimum payment is not received in full by the payment due date of any Billing Statement, finance charges will be 
levied at the rate of 2.333% per month (effective interest rate of 28% p.a. subject to compounding) chargeable on a daily 
basis, on such amounts as are due and owing (subject to a minimum monthly charge of S$2.50 or such other sum as may 
be determined by the Bank). The finance charges will revert back to the effective interest rate of 25.5% when minimum 
payment is received in full by the payment due date. Any adjustment or reinstatement of interest rate shall take effect from 
the date of such Billing Statement immediately following the payment due date of a relevant Billing Statement.

9. A late payment fee of S$80 will be imposed if (i) full payment of the outstanding balance (where the outstanding 
balance is S$50 or less) is not received by the payment due date; or (ii) if the minimum payment (where the 
outstanding balance exceeds S$50) specified in the statement is not received by the payment due date.

10. The Agreement will be binding on the parties and their successor(s) and permitted assign(s) of the parties.
11. These “Additional Terms and Conditions”, together with the Terms and Conditions Governing Debt Consolidation 

Facility, shall be read and construed as one document.

U.S. TAX DECLARATION UNDER FOREIGN ACCOUNT TAX COMPLIANCE ACT (FATCA)
1. I hereby confirm the information provided is true, accurate and complete.
2. Subject to the applicable local laws, I hereby consent for CIMB Bank Berhad, Singapore Branch, its parent or ultimate 

holding company or any of its affiliates (including branches) (collectively as “CIMB”) to share my information with domestic 
or overseas regulators or tax authorities where necessary to establish my tax liability in any/or the relevant jurisdiction.

3. Where required by domestic or overseas regulators or tax authorities, I also understand and agree that CIMB 
may be required to obtain additional documents and/or forms, which I will sign, if I am subject to the relevant 
jurisdiction’s requirements.

4. Where required by domestic or overseas regulators or tax authorities, I understand and agree that CIMB may withhold, 
and pay out, from my account(s) such amounts as may be required according to applicable laws, regulations, 
guidelines and/or agreements with regulators or authorities and directives.

5. I also agree and undertake to notify CIMB (within 30 calendar days), or provide the information if requested by 
CIMB, if there is a change in any information which I have provided to CIMB.



99mm 99mm

PRODUCT HIGHLIGHT SHEET 

PRODUCT NAME CIMB CREDIT CARD/CASHLITE/
DEBT CONSOLIDATION PLAN

Interest-free period
23 days from statement date if bills are paid in full by the 
payment due date each month and there is no balance 
carried forward from the previous statement.

Interest on purchases
(where applicable)

CIMB Visa Infinite/Signature and CIMB World/Platinum 
Mastercard®/CIMB CashLite/Debt Consolidation Plan
2.125% per month (effective interest rate 25.5% p.a. subject 
to compounding if the charges are not repaid in full) on the 
transaction amount, chargeable on a daily basis from the 
date of posting until receipt of full payment (minimum charge 
of S$2.50).

If the minimum payment is not received in full by the payment 
due date of any Billing Statement, finance charges will be 
levied at the rate of 2.333% per month (effective interest rate 
of 28% p.a. subject to compounding) chargeable on a daily 
basis, on such amounts as are due and owing (subject to a 
minimum monthly charge of S$2.50 or such other sum as may 
be determined by the Bank). The finance charges will revert 
back to the effective interest rate of 25.5% when minimum 
payment is received in full by the payment due date. Any 
adjustment or reinstatement of interest rate shall take effect 
from the date of such Billing Statement immediately following 
the payment due date of a relevant Billing Statement.

CIMB AWSM Card 
2.25% per month (effective interest rate 27% p.a. subject 
to compounding if the charges are not repaid in full) on the 
transaction amount, chargeable on a daily basis from the date 
of posting until receipt of full payment (minimum charge of 
S$2.50).

If the minimum payment is not received in full by the payment 
due date of any Billing Statement, finance charges will be 
levied at the rate of 2.333% per month (effective interest rate 
of 28% p.a. subject to compounding) chargeable on a daily 
basis, on such amounts as are due and owing (subject to a 
minimum monthly charge of S$2.50 or such other sum as 
may be determined by the Bank). The finance charges will 
revert back to the effective interest rate of 27% p.a. when 
minimum payment is received in full by the payment due date. 
Any adjustment or reinstatement of interest rate shall take 
effect from the date of such Billing Statement immediately 
following the payment due date of a relevant Billing Statement.

Interest on cash 
advances

2.333% per month (effective interest rate 28% p.a. subject 
to compounding on the amount withdrawn and the Cash 
Advance fee) chargeable on a daily basis from the date of 
withdrawal until receipt of full payment (minimum charge of 
S$2.50).

Minimum monthly 
payment

CIMB Credit Cards
3% of the outstanding balance or S$50 whichever is higher, 
except CIMB AWSM Card where the minimum monthly 
payment will be 3% of the outstanding balance or S$15 
whichever is higher, plus any outstanding overdue amount 
from previous statement. 

CIMB CashLite/Debt Consolidation Plan
Monthly instalment payable must be paid in full together 
with any outstanding overdue amount from the previous 
statement. The monthly instalments mentioned above does 
not apply to minimum payment provisions applicable to 
normal credit card transactions. If any monthly instalments 
becomes overdue, interest and late payment charges will be 
levied on such overdue instalment as well as other overdue 
amounts in your CIMB Credit Card account in accordance 
with the Cardmember’s agreement.

CIMB Bank Berhad (13491-P)PHS_01012019

Late payment charges

S$100 for all CIMB Credit Cards/CIMB CashLite/Debt 
Consolidation Plan, except CIMB AWSM Card where late 
payment charge is S$80, if (i) full payment of the outstanding 
balance (where the outstanding balance is S$50 or less) is 
not received by the payment due date; or (ii) if the minimum 
payment (where the outstanding balance exceeds S$50) 
specified in the statement is not received by the payment 
due date.

Annual membership 
fee Free for life for all Principal and Supplementary cards.

Cash advance fee 6% of the amount withdrawn (minimum charge of S$15).

Early termination fee
CIMB CashLite/Debt Consolidation Plan
3% of outstanding principal amount or $250, whichever is 
higher.

Fees for foreign 
currency and 
cross-border 
transactions 

A fee of 1% is levied by Mastercard or Visa for all transactions:
i) made in foreign currencies and/or
ii) made in Singapore dollars but processed outside Singapore.

An administrative fee of 2% is levied by CIMB Bank Berhad 
for transactions in foreign currencies.

Dynamic currency 
conversion fee 1%.

Fees charged for 
accounts in excess of 
approved limit

For each occasion that the credit limit is exceeded, S$50 or
5% of the excess amount, whichever is higher.

Replacement card S$20 per card.

Unsuccessful payment 
service charge

S$40 for any returned cheque and S$10 for any rejected 
Interbank Giro payment.

Monthly 
statement fee

E-Statement: Nil
Hardcopy Statement: S$1 per month.

Request for retrieval 
of card statement

S$5 per monthly statement. For retrieval of statements that 
are more than 3 months old, a fee of S$10 per copy applies.

Request for sales draft S$5 per copy.

Payment hierarchy

All payments that are received will be first applied to the 
outstanding balance that attracts the highest interest rate, 
and then to the next highest interest bearing balance, and 
so on.

Lost/stolen card 
liability

S$100 (For details, refer to clause 9 of ABS Guide on ‘What 
You Should Know About Credit Cards’ at 
www.cimbbank.com.sg/abs)

There may be circumstance in which you have to pay other fees. Please refer to the CIMB 
Credit Cards Cardmember’s Agreement for the full list of terms and conditions.

For customers with a CIMB Debt Consolidation Plan, please refer to the Terms and 
Conditions Governing Debt Consolidation Facility and the Additional Terms and Conditions.
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