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WE COVER THE WORLD, SO YOU DON’T HAVE TO

 Saves you time & money

 Reduces your workload

 Gives you financial and 
 operational data for 150 airlines

 Delivers airline comparisons 
 and portfolio data in seconds

 Employs web functionality 
 – not just a database

 Analyses the raw data 
 to give you fresh insights

 Can be customised to 
 your specific needs

The key tool for
airline analysis

& investment



1. We only cover airlines: we designed our analytical 
template exclusively for the industry. It’s simple and it’s 
fast. Use it to derive key airline parameters such as 
EBITDAR, rent, derivatives gains and losses, exceptional 
items, fixed charges, PP&E, financing obligations, 
adjusted debt and RASK and CASK.

2. User settings mean you can customise data reporting 
to meet your specific needs for capitalisation of operating 
leases, netting of interest income, cash sweep and 
currency of report. 

3. Comparisons matter, so our team adjusts the data 
to enhance the comparability of information between 
airlines. For example:

 We include fuel hedging gains and losses relating to 
the current period in fuel expense, and future periods 
on a non-operating line. This allows you to review current 
performance at the EBITDAR and EBIT lines without the 
distortions of large MTM changes in fuel derivatives.

 In cash flow statements, we map all airlines onto a 
standard template. This harmonises the data from source 
statements, where three airlines could use  ‘operating’, 
‘investing’ and ‘financing’ to denote the same item. 
We also adjust for ‘non-cash’ acquisitions of aircraft 
through finance leases.

4. ‘Latest Twelve Months’ functionality for the income 
and cash flow statements yields a 12-month rolling view 
of an airline's performance between financial year-ends. 
Or a like-for-like comparison between airlines covering 
the same period, even if they have different financial 
year-ends.

5. To guarantee data integrity, we allow you to trace 
all the data to its source via a ‘hover over’ feature, which 
also reveals the content of cells with especially large or 
volatile entries, like ‘Exceptionals’.

6. You also get quarterly data (when available) and the 
option to display consecutive quarters or data comparing 
specific quarters of the year. For quarters like Q2 and Q4, 
which airlines often do not report, we derive the data from 
the H1 and annual figures, so you see the entire fiscal or 
calendar year’s data on a quarterly basis.

7. The ‘Portfolios’ feature calculates in seconds aggregate 
data covering from 2 to all 150 airlines. Use it to effortlessly 
prepare data for market or segment growth rates, 
operating margins, leverage and sources of financing.

8. You can download all the data and charts in Excel, 
Word, PDF or JPEG, to use in your own reports. 

9. Our dedicated team of specialist airline analysts 
identify the key variables that make the difference 
between usable and unusable information. For example, 
rent, PDPs, off-balance sheet obligations and derivatives. 

10. Expert supervision. The team is headed by Michael 
Duff, The Airline Analyst’s Managing Director. Michael 
is hugely experienced in the industry, having run 
Citigroup’s aviation finance business in Asia then 
Europe for 15 years.

10 sound business reasons to 
subscribe to The Airline Analyst

www.theairlineanalyst.com



The Airlines Listing gives you access to all 150 airlines. 
It also provides a summary overview of key financial 
parameters. The airlines can be ranked on each 
of these parameters.

Access data 
for 150 Airlines

User settings permits you to customise the reporting 
according to the parameters shown.

Information available includes:

 Income Statement
 Statement of OCI
 Balance Sheet
 Cash Flow Statement
 Common Size Financial Statements
 Revenue Analysis
 Cost Analysis
 Key Ratios to go with each statement



The Airline Analyst will convert 
all airlines in the comparison 
set to the desired currency and 
operating unit (miles or kilometers). 

Currency conversion can be at the historic rates (average 
for income statement and cash flow statement) or spot.
Data can be charted, such as this Comparison of EBITDAR 
Cost per ASK for three Latin American airlines:

Use The Airline Analyst to produce
instant peer group comparisons

For example, the following report displays the income 
statement for these Western European airlines for 
the 12 months ending 31st March, 2011.

"Latest Twelve Month" functionality allows you to compare 
airlines for an identical period of time, irrespective of 
their financial year end.



www.theairlineanalyst.com

Quarterly data can be presented in consecutive quarterly order:

The Airline Analyst can be used to very 
quickly obtain an updated quarterly view

Or the same quarter each year:    

The Portfolios function enables you to produce aggregate 
data for a market segment or segments of your choosing 
e.g. geographic, by business model or by global alliance



Our Airline Coverage
ABX Air | Adria Airways | Aegean Airlines | Aer Lingus
Aeroflot Russian Airlines | Air Arabia | Air Astana
Air Berlin | Air Canada | Air China | Air Europa
Air France-KLM | Air India | Air Malta | Air Mauritius
Air New Zealand | Air Transport International
Air Wisconsin | AirAsia | AirTran Airways | Alaska Airlines
All Nippon Airways | Allegiant Air | American Eagle
Amerijet International | AMR Corporation
Arrow Air Cargo | Asiana Airlines | ASTAR Air Cargo
Atlantic Southeast Airlines | Atlas Air | Avianca-TACA
bmi British Midland International | British Airways
Brussels Airlines | Cargojet Airways | Cargolux
Cathay Pacific | Cebu Pacific | Centurion Cargo
China Airlines | China Eastern Airlines
China Southern Airlines | Chorus Aviation
Cimber Sterling | Colgan Air | Comair (South Africa)
Comair (USA) | Compass Airlines | Continental Airlines 
Continental Micronesia | Copa Airlines | Croatia Airlines 
Cyprus Airways | Czech Airlines | Delta Air Lines 
Deutsche Lufthansa | easyJet | EgyptAir| El Al | Emirates 
Estonian Air | Ethiopian Airlines | EuroAtlantic Airways 
EVA Airways | Evergreen International | Federal Express 
Finnair | Flybe | Frontier Airlines | Garuda Indonesia 
GoJet Airlines | Gol | Grupo Aeromexico | Grupo TACA Holdings 
Hainan Airlines | Hawaiian Airlines | Horizon Air | Iberia 

Icelandair | International Airline Group | Japan Airlines 
Jazeera Airways | Jet Airways | Jet Blue | Jet2.com
Kalitta Air LLC | Kenya Airways | Kingfisher Airlines 
Korean Air | Lacsa | LAN Airlines | Luxair | Malaysia Airlines 
Meridiana Fly | Mesaba Airlines | Miami Air International 
Monarch Airlines | North American Airlines 
Norwegian Air Shuttle | Oman Air | Omni Air International/Express
Pakistan International Airlines | PAL Holdings
Pinnacle Airlines Corp | Polar Air Cargo | Precision Air
PSA Airlines | Qantas Airways | Regional Express (Rex)
Republic Airways Holdings | Royal Jordanian Airlines
Ryan International Airlines | Ryanair
SAS - Scandinavian Airlines System | Shandong Airlines 
Shuttle America | Singapore Airlines | Skymark Airlines 
SkyWest Airlines (Australia) | SkyWest Airlines (USA)
South African Airways | Southwest Airlines | Spicejet
Spirit Airlines | SriLankan | Sun Country Airlines 
TACA International | TAM Airlines | Tampa Cargo
TAP Portugal | Thai Airways | Thomas Cook Airlines
Tiger Airways | Trans American Airlines 
Transaero Airlines | Transat AT | Tunisair | Turkish Airlines
United Continental | UPS Airlines | US Airways
USA Jet | USA3000 Airlines | UTair | Virgin America
Virgin Atlantic | Virgin Australia | Vueling Airlines
WestJet | World Airways  

Professional Free Trial Invitation 

To register your interest in a free trial, contact 
Harry Sakhrani on +44 (0) 20 7779 8203 / +44 (0) 7582 729 883 
or email hsakhrani@theairlineanalyst.com 

About Airfinance Journal 

For over 30 years, Airfinance Journal has brought airlines 
and capital providers together – on its website, at training 
courses and conferences.

Every weekday it brings subscribers the latest news 
on the financing of airlines, aircraft leasing companies, 
manufacturers and airports. Subscribers use Airfinance 
Journal to allocate resources, find new investment 
opportunities and analyse competitors.

Its exclusive aviation transaction coverage allows airlines 
and aviation borrowers to find out what sources of finance 
are available and at what price.

Breaking news stories and analysis help aircraft owners 
and investors, including hedge funds and private equity 
firms, make successful investments and keep up-to-date 
with the dynamic aviation market.

About Euromoney 
Institutional Investor

Euromoney Institutional Investor PLC is listed on 
the London Stock Exchange and a member of the 
FTSE-250 share index. It is a leading international 
business-to-business media group focused 
primarily on the international finance sector.

It publishes more than 100 magazines, newsletters 
and journals, including the leading financial market 
titles Euromoney and Institutional Investor. It also 
runs an extensive portfolio of conferences, seminars 
and training courses and is a leading provider 
of electronic information and data covering 
international finance and emerging markets.

Euromoney’s main offices are located in London, 
New York and Hong Kong and nearly half its 
revenues and profits are derived from the 
United States.
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WE INCLUDE EVERY LISTED AIRLINE IN THE WORLD AND PRIVATE AIRLINES WHOSE 
FINANCIALS ARE IN THE PUBLIC DOMAIN. THE EXACT COVERAGE WILL CHANGE 
OVER TIME AS AIRLINES ARE FOUNDED AND CARRY OUT IPOS AND MERGERS.


