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Q2 2021  
DURHAM, NC

INDUSTRIAL MARKET OVERVIEW
RYAN LAWLER, Senior Director

The Raleigh-Durham Industrial Market continues to show strength as we 
move into Q3. Even with companies and developers seeing the Triangle 
as a top industrial market for growth, new product cannot come soon 
enough. Raleigh lease rates rose to a new average of $8.86 NNN. As 
vacancy continues to fall, new rates hover at 4.1% and 2.87% for Durham 
and Raleigh respectively. With the announcement of Apple’s campus and 
continued migration of residents, the Triangle is expected to remain red-hot 
across the board. The Raleigh-Durham Industrial Market is well positioned 
to continue its growth and to be a leader for business on the East Coast.

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

TW Alexander Drive
Durham, NC  126,000 SF Undisclosed Undisclosed Undisclosed

113 S Gregson Street
Durham, NC  33,000 SF Asana Partners Bio Labs Professional, Scientific, 

and Technical Services

144 Old Lystra Road
Chapel Hill, NC  28,000 SF Cary-Raleigh Realty Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

4327 S Alston Avenue
Durham, NC  236,976 SF  $50,500,000

$213.10 PSF
Eaton Vance Real Estate Inv. Group

Centrum Partners, LLC Class B

2710 Weck Drive
Durham, NC  107,968 SF  $10,500,000

$97.25 PSF
DRA Advisors LLC

Rialto Capital Management Class C

1023 S Miami Blvd
Durham, NC  11,809 SF  $1,300,000

$110.09 PSF
KPMBE Investment Group LLC

Gillis Properties, LLC Class C

MARKET INDICATORS Q2 2021 Q1 2021 Q4 2020 Q3 2020 Q2 2020

▲     12 Mo. Net Absorption SF 1,534,566 789,593 1,276,444 799,878 664,070 

▼     Vacancy Rate 4.1% 5.5% 4.5% 4.9% 5.0% 

▲     Avg NNN Asking Rate PSF $8.70 $8.52 $8.42 $8.31 $8.23 

▲     SF Under Construction 2,781,270 2,297,590 1,052,240 1,424,179 1,513,689 

▲     Inventory SF 44,859,328 44,353,956 44,305,306 43,924,367 43,664,367 

https://www.lee-associates.com/people/?terms=Lawler&broker=65905
https://s3.amazonaws.com/buildout-production/users/65735/bio.pdf?1598464519
http://www.lee-associates.com/research/
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NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2201 S Wilmington Street
Raleigh, NC 169,352 SF LM Real Estate Partners BlueSky Resource Solutions Administrative and 

Support Services

Freedom Drive & New Bern Avenue
Raleigh, NC  129,000 SF AI Neyer Amazon Retailer

9301 Globe Center Drive
Morrisville, NC  111,128 SF UBS Financial Services 

Inc. Park Communications Manufacturing

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

1053 Shotwell Road
Clayton, NC  343,414 SF  $33,980,000

$99.01 PSF
SIF CDC Freezer LLC
Crown Raleigh IV, LLC Class B

390 Spectrum Drive
Knightdale, NC  204,220 SF  $705,000

$3.45 PSF
Hodge Road Building 7 LLC

Richardson Jerry A & James E Class A

1200 Innovation Avenue
Morrisville, NC  175,951 SF  $24,370,000

$138.48 PSF
Asb Raleigh Woodlake LP

Duke Realty, LP Class A

MARKET INDICATORS Q2 2021 Q1 2021 Q4 2020 Q3 2020 Q2 2020

▲     12 Mo. Net Absorption SF  3,826,768  3,025,306  2,679,481  2,539,462  293,615 

▼     Vacancy Rate 2.87% 3.49% 3.39% 3.83% 3.50%

▲     Avg NNN Asking Rate PSF $8.86 $8.69 $8.59 $8.48 $8.39 

▲     SF Under Construction 1,139,741 801,595 737,739 822,104 3,590,131 

▲     Inventory SF 92,480,433 92,439,733 92,464,405 91,915,405 89,111,486 

https://www.lee-associates.com/people/?terms=Lawler&broker=65905
https://s3.amazonaws.com/buildout-production/users/65735/bio.pdf?1598464519
http://www.lee-associates.com/research/
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RALEIGH DURHAM

ENTREPRENEURIAL   |   BROKER OWNED   |   INNOVATIVE   |   DATA-DRIVEN   |   COLLABORATIVE   |   TECHNOLOGY FOCUSED  |  FULL SERVICE

LEE & ASSOCIATES 
TEAM

Lee & Associates Raleigh-Durham’s 
success has been driven by their integrity 
and dedication to its clients. Their broker 
owned, fully integrated brokerage 
and property management platform is 
continually recognized by top commercial 
real estate experts and clients.

The Raleigh-Durham office’s 27 brokers 
bring 220+ years of experience and higher 
education in additional fields including 
law, business, real estate development, 
government, and non-profit. Lee & 
Associates promises to deliver optimum 
service to those in need of leasing, 
disposition, acquisition, investment, 
market data, and property management. 
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BROKERAGE  |  PROPERTY MANAGEMENT  |  CONSTRUCTION MANAGEMENT 

Susan Fulton
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Officer

Ann Palko
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Associate
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Senior Vice President

Property Management

Hayden Parker
Director of 

Property Management

H.E. “Tony” Withers III, P.E.
VP of Business Development 

Property Management

Beth Aubrey
Controller

Property Management

Guna Schoneboom
Staff Accountant 

Property Management

Moss Withers, SIOR, MBA
CEO & Principal

Karah Jennings 
McConnell

Principal, Executive 
Vice President

Christina Coffey
Vice President

Aldene “Dee” Creech 
Osborne, SIOR
Vice President

Brian Farmer
Managing Director, 

Vice President

Scott Hadley
Vice President

Jake Plotkin, CCIM
Vice President

Jenn Olevitch-Roberson
Vice President

Hunter Stewart, MBA
Vice President

Marlene Spritzer, 
SIOR, CCIM, J.D.

Vice President

Russell Stewart, J.D.
Vice President

Eric Sweet
Broker

Dan Koeller
Director of Entitlements, 

Broker

Stone Alexander
Broker

Cole Pennell
Broker

Grier Godwin
Broker

Trevor Hudson
Broker

James Bailey, J.D.
Broker

Will Judy
Broker

Ryan Lawler
Senior Director

Carla Trepper
Senior Director

Jonathon Harriss 
Research Analyst



The information and details contained herein have been obtained from third-party sources believed to be reliable, 
however, Lee & Associates has not independently verified its accuracy. Lee & Associates makes no representations, 
guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information 
and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a particular 
purpose. Interested parties should perform their own due diligence regarding the accuracy of the information. The 
information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes 
of price or conditions, prior sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc. RALEIGH DURHAM
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COLE PENNELL

RUSSELL STEWART, JD

MOSS WITHERS, SIOR, MBA

LAND BROKERAGE & 
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