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S := C i\ E T/, I\ y 0 F s TAT E 

BEFORE TliE'COMMISSlO$R OF COMMERCE AND INSURANCE 
FOR THE STATEOFTENNffiSSEE 

TENNESSEE SECURITIES DIVISION~ 

Petitioner, 

"· 
1 ROBERT ROBBINS 
AND ROBBJNS CAPI1AL 
M:J\.'NAGEMENT INC. 

) 
) 
) 
) 
) 
') .. 

) 
) 
) 
) 
) 

.t\PJ)-11lu.: 
11SDNo.:. 

1),~0()-1,2395J 
:zo-Do9 ·· · 

The Securities Divtsion of the Tennessee Department of Comnterce and Insurance 

(~'Division"), RQbert Robbul$; and Robbins Capital M~agement lnc. i("R,.~pndents~')• by and 

through und~rsjgned .OOUI\$(iJ. agr~ to th,e entry tmd execution of-this Agr,ee4 '9.r4er in a¢cordfill.oe 

with Tetmessee C<lde Anhotated (''Tenn. Code Ann:") §_ 48-1..,116 of the Teimessee Securities Act 

of l9SO (''A<Zf?. as JU11et;~ded, and. Tenn. ~de Ann. §§ 48-l.;lQl to 48"1~2.01,- -st,~bject t<> the 

approval Qfth,.e Cotilmis3ioner of~e 'Oepartm~nt C'Comm~sioher"). 

1. ~obbins capital M~~ement;, Inc. ('(Robbms Capitah is .re"Isterea with the 

I 'Division as· an investment adviser with Central Registration Depository ·.n.umb¢r ('~CRD #1
') 

I 134137. 

2. Robett Robbins (collectively with Robbins C&pital, ''Res}londenls") is registcr~d 

with the Division as an investment adviser rept~entative with Clill # 12697$5, l{e is. the sQle 

owner, officer,,ahd investment adviser representative ofRobbins CapitaL 



3. The Respohden!S' address 011 record \Vith the Division is: 936 Mountain Creek 

Road, Suite 2l9, Chattanooga, Tennessee 37405-1748. 

4._ 'fhe Divi~1on is _the lawful agent through which the COmmissiohet· disol1arges the 

·administration qfthe Act pursuant·to Tenn. Code. Ann. § 48-1-115. 

lt. GENERAL STIPULATlONS 

1. Ifis:expressly titideystood that this Agreed Order is subject to the Cotilini.ssi<,>ner's 

acceptance ·and has no force and effect u.ntil such acceptance is evidenced by the entry and 

·exec\ll,ion -of this Agreed Order by 1he Commissioner. Entty and execution ·qf:fuis Agreed Order 

by the Commis_sioner shall o~tir when the Cotrunissioner signS and dates tb~s Agr¢ed_ Otder. 

2, It is expressly ttiu;lerstood thetthis Agreed Order is in the public interest; necessary 

for the protccttcn of investors, and oonsistent with the purposes f~irly in~ded by the policy and . 
proVisions of the Act. 

3. 'J'bis ,Agreed Order is executed by the Commissioner. the Division, and the 

Respondents to tlVOid further admini~trative action with respect to the fmdings of fact described 

herein. Should this Agreed Order not be accepted by the Commissioner, it is agreed that 

presenta#on to an:d oons:idettLtioil. ofthls Agreed Order by the Comm.J.ssloner shatlp.ot w;d'airly or 

illegally preju~ice the <;:omn)iss'ioner from further p~rtidpation or resolution oftheso proceet;Iings •. 

4. The Respondents fully understand that this }\,gr~d Ord<ft'wiil inno way preclude 

addliion"l proceedings by the Commissioner a,gainst the 'Respondents for acts and/9r .omissions 

not $peci:fic~.lly address~d in this .Agreed Order nor for facts and/or omissions that do no( arise 

from the facts or tnmsacfions herein. 

S. The Respondents fully understand that this Agreed Order \Vill 'il1 no way preClude 

proveedings by state government representatives~ other than the Commissioner, for acts or 
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omissions addressed .specifically in this Agreed Orc\er, violations of law under statutes~ rules, or 

regulations of the State of Tennessee that arise out of the facts, acts, or omissions contained it1 this 

Agreed Order, or a.cts or omissions addreSsed specifically herein that res.ult from the execution of 

this Agreed Order. 

6. The Respondents :waive .all further procedural steps and .WI iights to seek judioiat 

review o~ or oth~rwise ch<lllenge the;; validity of1his Agreed Order, the stipulatio¢; and impo~tion 

of dL<>eipline oont:afued herein, or tlie consi.deration a1,1d enby and execution ohhis Agreed Otder 

by the Commi~ioneL 

Ul. FJNlliNG~ OF FACf 

7. Ott November 11, 2018, fom1~r CtJmmissioner McPeak executed m1 Ord~ that, 

once effective; summarily :Suspended the Respondents' registrations .as investment adviser and 

jnvestmetrt adviser repre-sentative, Soon thcre(lfter, ()n November 29,2018, the Division filed a 

Nqtice ofHearin,g and. Charges vnth a request fbfSummru:y Suspension 

8. In resp()nse, the Respondents exercised their rights to an infonnal hearins pn the 

matter~ timely requesting s~c4 hearing before former Assistant Commissioner BOt:ger-Gilligan. 

The Division and. former Assistant Commissioner Borger-Gilligan promptly l)eld the· informal 

hearing on Decc;.mber t 1., 20l8 .. 

9. As a resuit of this in~ol'IQal h~ing, former C<:~tnmissioner McPeak rescinded her 

Order QfSummary Suspension ordartuacy ·2, 2019, prior to the Order of Summary S'Wipensioti 

heeoming eff~~ive, ·to givethe Respondents ev¢11 more time to provide outstanding records at\d 

comply. with the Act and Rules; hQwever, the Notice ofH~'ing aud Charges with ,a Request for 

Summary Suspension remained fn place. Former Assistant Cpmmjssionet Borger-Gilligan then 

sent a letter .to the. Respondents that included the informal hemi11g findings on January 4 ~ 2019. 
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10. Iil or about Dec.e1riber 201 R or early 20 i9, ·the Division informed the Respotldent~ 

that it would recommend to the Commissioner that-1his matt~r be resolved via a Consent-Order, at 

·which point the Respondents asked ·whether they would have to c\i.sclose the.Consent Order on any 

of their fonns, The Djvision unequivocally told the Re~pondents !hat they would have to disclose 

the Co11sent Order in the,ir fonn ADV. 

1 L On Mar~h 19; 201,9, tb~ Commis~ioner, the Division~ and the Respondents ~ptered 

in~o a Consent Order. which assessed a one thoU.<lancl dollat ($1,000) civil penalty agairtst the 

Respondent~ for faili.J:'Ig to n1aintai.n tite minimum net capital requirements required of investment 

advisers in violation of Tenn. Comp. Rules & Regs. 0780~~4-03-.01(6)01). 

12. Subsequently on March 25, 2019, based .on the Consent Order., the Administrative 

Ju4ge approved and entered an Agreed Order dismissing the Notice of Hearing and Clwges with, 

a: Request for Summary Saspension that was filed hi.No"ember 2.018. 

13. In September 2019, as -authorized by Tenrt. Code Attn. § 48-l~Hl(d)(l), Ethan 

Rosehb'erg ("RQsen~'f.t), Seyudtle$ Examin~r II for the Division,, conducted an cxami~ati(}n of 

the books and records ofthe ReSJ'oil.~ents. 

14. Mr. Rosenberg's e..xruiii'ilation rev~aled that flw Respondents wete keeping better 

and more orgariize~ records c<>mpi.tte4 to the :rendition in which their previous records were; 

b:owevor. the Respondents never djsylo:red the Agr~ Order o.u their fonn. ADV in ••Item-11 

Disdosl).relnfcirmation'\ Section D., by checking the relevant boxes with ''yes" answers. Instead; 

tl1~y check,ed the boxes with "no" responses, indieating that no federal, state, or foreign regulatory 

agency evtr found the Responden~s to have viqlated inve$tm.ertt .. rell1ted regulations or statutes, and 

these agencies also never, in the p{lSt ten (10) years, entered an order against the Respondents in 
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~onnection with an investment-1'elated activity. (Exhibit D - Copy of form ADV, Item: 11 

Disclosure Ititbrmatiort, Section D.). 

15. Additionally, the Rel>-pondents inaccurately described, mtsrepresented, and at tlines 

inCluded false statements regarding the Consent Order in their disclosures to clients yia their 

brochure. 

16. The RespondentS' ·disclosute in .their brochures to cl i6nts is as fqllow~ (emphasis 

added): 

In March, 2019 RCM acqepted a J:NSecurftjes LHvisfon canse.ni 
order and. $1, {)00 fine for latt S#l!ntimon cfrecor~· during an 
exam, but there wet,e ffi:i l'iqlations of any other regu:laiicns! The 
examiner esCtdated her eXam many fold gteater than prior 
~4ms after alJegjt1g that RCMjt;Uled to reply to her initial email, 
butRCM Sl:lbmitted }JrooJ ofitt>•lwo timely. email. replies~ apdt1JtJi 
proojwi::Js11ot disputed. 'f.he examiner initially agL-eed to receive 
a flash ative, which was IQaded with records. but, upon timely 
delivecy. the. exami~ rejected the flas'h dt;l.v~ \)a$ed on geneilll 
virus risk not specific to RC¥. In a subseqqeni bearing "'"ith 
five TN Sec~:rl:ties Divis1on lawyers; Jlash drives were deemed 
acceptable. The examilwr left her job .mid-way d!Jring tire exam, 
and a 1 4-lb box of RCM's submissions was 1'gtWted for weeks -
resulting ·in many chargei thai were idler dropped Although 
'RCM appealed to· the Comnlissioner that late submissions 
·resulted from the exafuiner and Division actionS; esp. ''bait and 
.switch" re the fla8h driye1 the pr(lposed (;(lnsent ()~·der remained 
unchanged. ~tit~ tban incur thousands of c:tollars legal 
·ex.pens~ an~ ~~ement tinte, RCM aocept:ed -the Consent 
Order and .paid tho fine. Otherwise, Rober( ::;. Robbins, with a 
46~year investmciit ~. ~nd. ~o~bins. Capita.! Matiagement 
have never :been subject .of a ~~at6ry diS¢ipliilary action. 

17. At year end, on December :31 ~ 20 I 9, the Respondents failed tQ J:e.n~w their 

registrations as they are required to do by Tct1ll. Cod~ Ann. § 48-l~l09(d)(l)-(2). (See IV. 

Concl~siops ofLaw for langtiage.) 

TSD v. Roqcrt Robbins and Robbins Capillll Management Inc. 
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IV, CONCLUSlON.S OF LAW 

A. Registration as investment advisers ~o,d investment adviser r~presentatives. 

18. Tenn. Code Ann.§§ 4&-l~l 09(d)(l)-{2), (4) and (e.) prescribe: 

( q) (l~ Evezy re&ist:tation .of a, brok~~dealer or ~vestment 
aqviser e){pites .annu~y. unless timely 1'enewed, on 
b~mbet 319f~chycar .. 

(2) Every registration ·of ;an agent ot investment adviser 
representaiive expim; annuallY..·unless timely renewed, 
on December 31 of-eaCh ifeat. · 

,(4) .A ~$tration or notice fd~g is timel_y.~ne~'lv-ed if the 
r~ewal application, ·allt·eq~ed exhibits, arid fees are 
on file wlth the [C]ommisslon~t by D~rnbeJ· 31 9f 
~chy~. 

(e) The commissioner imiyJ ·after notiee anti~ <>p,J>Ortunity for a· 
.hearih,g under l;he tJiiifcmn Administrative Procedutes Aot, 
compiled in title 4, Chapter 5, mll>Ose a q~-yil ~atty a,galnst any 
pers6n found to be in violatio,n of thj_!' seQtion, or auy rule or 
order adopted or issued llQder this sect1on. in an aD.1eoot not:to 
exceed ten -thousand doll~ ($lQ,OQO) pet: ·'Viola_tio~ or W. an 
am:ount pot -to -e~ twenty ilipl,isand c;lotlars ($20,000) :per 
vtolati.ou, if &n·lndivi6ua1 who is a aes1gh~tedJtdUlt is' a vMtim. 

19;; - Tem1. CO!'Qp. R. &:. ftegs •. 078_0~04-l)~..p 1,(3)(~) 1. - 2. spcoifi~: 

AU inv!!Sunent advlser&l Who·-ate etglbl¢ m.U,Sj. aP.Jlly for ren,e\'(al .o{_reglstration in 
Tennessee through the'fARD by 90inplyi.n~! with the mqwements o~ !;he 1Alill. 
Ap~>U~ti9ns~for re.t?.ewal. of ofuet investment aiivis.~s mtm,t bi submitted direptly 
to ;tJle Pi viSion and muSt ~hta1tHhe folJowii:\g: 

1. Tlte appropriate renewal f{)rm as t-'ltesoribOO.. by t11e.Division and all 
infotmat~or1 and, ~'Xh.ib,its ~quited py such form; and 

2. The appmpria,te fee a~ set forth in the A at 

TSD v. Robert Robbins ~nd Robbins Capital Manageii:\entlric. 
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'2.t); Tenn. Ctimp. R. ~Regs, 0180~04-03-01(9)(d)1. ~ 1; estabiishes~ 

:AU investmen( adviser representat.iv~s who are el!_gible must apply _for-renewal of. 
regi;;ttation :in Tennessee thmugh the lARD and .GRD ~~Stel).1 by co1~1ply~g witb 
the requirements of the IARD iutd CR.D Sy~trem.. ,ApplioatJ,gns for renewal of a1l 
other i'nvestmetit ~dvi;:~en;~preseJ;ltatives must be s~binittea directly to the·Diyision 
and umst con~ln tl,lefollowing: 

1. The ~pio_prlate renewal .form as ·received froiri the Oivision and all 
irifmmation and exhibits reqt~ired ·by such ~Qnu; 11nd 

~. The app.copria~e. fee as set forth 'in the Act. 

Q 1. The Findings of Fact detailed above est&bHshthatthe Respondents failed to r~ew 

their ~istrations on Decelnbet 31~ '2019, in violation ~f' Tenn; Code Arui. §§ 48-1-1 09( d)(l}{2), 

(4) ~4 (e), T¢nn• Comp. R.& R~gs. '078Q-04-Q3-01(3)(e) 1.- 2:. liUld !J:enn. Comp. R. & Regs. 

0180-04i..Q3;.c)l(9j(d)l.~ 2. 

B. WiOful vMa#o~ and .yi~lful faihu-e to co~ wit b. 'pi'O'\-isions of the Act an.Q Rtdes, 
~ls1touest and unclhiw pradkes iu dae sewnfies bl($lnes$. and authority to ian pose 
ci~~'il penalties~ 

12. T~. Code Ann.§ -48-1,.;112 setS fqrth: 

(~) The [C]ommissioner may 0y orde~ d~ny, . SU!\PfiD.d, <?I ~ev()ke any 
re~isttation ~nder this 1?~ if"tbe [C]omroi._ssioner ·finds that: 

(1) 

{2): 

The o.tder 'is iq. the public interest ~nd ne®SSary for the 
protection ofinV~9rs; an.d 

Th.e.appJicant (5t tegis~ran~ ,or; i~the ease·of ~ brolc-er..aealer 
o,rlnv.~tment advl!ler, any affiliate~ partnet, offieet:; c;Hrector, 
or any person ocoupyiiig a slm11~ :statll!i or ~forrping 
similar functions: · 

(B) Has wilifullt vioiated or ~jJlftilly failed to .comply 
with ·any. provision of tbi$. part or a predecessor 
chapter- or any rule ,ot order undet this part or a 
predece5sor chapter, inolnding, without limitation, 
any net C$pita1 requiremet1ts; 

'l'SD v, Robert'Robbin.s and ~obbins Capital Management Jnc. 
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t. 

(G) Has engttged in dis.honest or une~hioll,lwactice~ int.he 
seeuritie~ l,>u~in~; . 

. (d) In any case in which 'the [C]oJ11Iriisslone1· is authorj.zed to denyj 
revoke, or ~!l-S.vend the re~tra1ion of a .bro)\er-dealer, agelltj 
invesllncnt adviser, inyes~~nt ad vis~. epres~ntaiive, or ap_pli~t 
fo~· broker-dealer, agent, 'investt)leo,t adviser~ · ()t ·invest.ment :ad'lliser 
representat1ve ·r~jsti:ation.Jhe [d)ol'nn'iis$ioner~ttay, in li~u:of.Q.f i}i 
addition to sueq <Us~1inal}' action, :impose a civll pe;lJ.alty 'in an 
amOU\11: not 1n ex~d fiv:e .thousand dol1ars ($5;000) foi· all 
:vi61$ons. fot any single trimsacuon, or ih an a.Inol,lD.t not to exceed 
te \thousand doUars ($10tOOO) per Viola.Uon if-an individual w'h.o is 
a .desig,natep .adult is a victim. 

23. The Finding~ of.Fa.<;t. ~il~ above establish that .tb~ Respondents engaged. in 

wiUful violatiol1S of the Act and dishonest and unethic.aJ. pra~ticesin the seeutlti~s busiq.ess. 

c. Fraud or misrepresmtation and a\lthOrity to impo$e ciV'il peu.alues~ 

;24. l'«nn. Code Ann. § 48-:J -121 ptovldes: 

(~) I~ 1$. 'Unlawful for any person, in oomtection with fue offer. 
sale or _purchase of any sept41ty in this stttte~ dir®tly QJ' 
imllfectly, to; 

(c) 

(2) r-,.fake any Ul1tl'\le ~em<:;n.t-of.a mateti.al fact or omit 
to State a ma.~enal factnece'Ssary in order to m~e 'tlie 
statements uw.d~, in the l~ht of the C\tj:Utl'I.Stan~s 
un(ler which they are made, not misleading~ <it 

It js wU.a\vful for any p,ers~m to rp.ak~ or ce.use ~<? be m;l~e, ill. 
apy docutnent filed with the [c)ortmiissionet or in any 
proce-eding Jmder 1his .Par\. any unt.n1e; sta~ment of a 
mdtcrial fact otto omit to state:a·material fact neces$'il.O' irt 
otdel' to riiake the statements made, in the light pf the 
drcumstmtces undeJ; which they are ~adej not misleading. 

'l'Sb v. Robert Robbins ,and RolM11s Capl~:<~t Management Joe. 
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(d) Tne tOJommissioner may·, after noti9e and opportup..it,y for & 
hearing under tl;le Unifonrt. AdminiStrative Procedure'S Act, 
compil~d in·tl.tle 4,·chapter 5, iinposo a ·civil -pe11al1y against 
any :person to be in Violatiol), of this soo.tion, :or any 

-~gula1i_Qn, rule or qrder adopted-or issued under tbis sectiop, 
in -an amount not to exceed ten thousand dol~s .($10;0'00) 
per violation, or u~ an fPUount n,Qt_ to exceed ·twenty ·thousand 
dollars ($20,000) ,per violation if i'lllltdividuaJ who -Js a 
desi~~UJ.ted -ad:ult Is a v:ictim. 

25~_ -Pursuant to Tenn. Code Ahn. § 48·1~1 15(~), the .responsibility for tl:te 

administration of the Act is ve.ste~ in the Commissioner. The Division is thy lawf'ul ~gent through 

whi~-h the Commissioner djscbarges this responsibility pursuant to Tetm~ Code Ann . 

. 26. Tenn. Code Ann. § 48~1~116 sets forth that the Commissioner may make, 

promu1gate,.amend, and resCind sucll or~ei;S as are necessary to carey O\lt the provisions of the Act 

upqn a finqing that such order -is :in :the public interest1 neceSsary for ~ protcc;:tion of:investots~ 

and consistent with .the pUiposes fairly intended by the policy and provisions ofthe Act. 

27. Tenh. Code.Anh. § 48~1-lll(a) provides that every iil.vestJ:nent adviser shl,ill mue 

and ke,ep such accounts, con·esponderiee, mem~uan~, papers, ~ooks, and other records as the 

Coi.iui-lisi>ioner t>y ~ule prescribe&. 

28. Purstiant to Tenn; Code Ann. § 48-l-1 i l(d)U),. all records referre9 to .in 

Ten.n. Code Ann. :§ 48~'1 ~Ill(&)~ subject to sueh,-easonable examinations by representatives of 

'the Comniissjoner, as the Commissioner deems necessary or appropr:Me in the public.-ihtetcst ot• 

for tile protection Qf lnvestors. 

29. Tenn. Code Ann. ·§ 48-1-121{c) sets forth that it is "unlawful for any person to make 

or cause to be made, in any dqcumcnt file'.d wit\) 1he Conuriissioiier oi' in any proceeding under this 

part, any untrue statemep~ ofa l.l,l.aterial fact or to omit to state a material fact neCe.~sary in order to 

TSD v, Robert Robbins and Robbins Ciipltal Management Inc. 
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niake lhe stulemeri,ts n:lade, in the light of the circumstances :under which they are made, not 

misleadi~-" 

30. Pet· Tenn. Code Ann. § 48+:l21 (d), ('[t]he [C]ominissioner may~ after notice and 

qpportunity for a he;aclng under the Uniform Administrative Procedures· Act, compiled in, tltl(l 4, 

chapter 5; impose' a civil penalty agajnst any person found to be in· violation of this section, or ~ny 

rule or order apopted or issued under tl:Us section, in, an amount not to exceed ten thousand dollars 

($1 01000) per violation, ot in an v.mourit not to ex()eed twenty tho~ dollars ($20,000) per 

violation if an individual who is a designated. adutt is a victiin. 

31. The FindlugS of FMt -detailed above also_ establish_ that the Respondents viol~d 

Tenf\. Code Ann. § 48-l-t2t(c) by making or ca~ht.g to be l1Ulde1 brochures fil«i -with the 

Commissioner that conia\n untrue staretn.ents :of material facts. The Respondents also omitted to 

state matenal facts ro its clientS • 

32. Th.e CQmmissioner finds the following relief appropriate, in the pUblic interest. and 

V;OJIDER 

NOW, THE~FORE• 'bas~ on flle fot"e_going. indu,ding th~ Respond(tnts' waiver of the 

right to a hearlhg and appeal under the· Act and the Termessee Unifunn Admini5tca:tive Pro~dli-re$ 

A,ct, .Tenn. Code~.§§ 4--5 .. 101 et $eq.dlttd the Re.<;pondents~ admi-ssion to·.thejurisdiotion of 

the Com~~ssioner, 'th~ Co!ImUsslc)ner finds ~hat the Respondes;1t agrees to the entcy and exec.ution 

<if this Agreed Otder to settle this matter as evidenced ~Y the ReSJ)ondertts' Signature. 

IT L~ ORDERED~ pursuant to Tenn. Code Aim.§ 48..-1-!16, ~~tthe Respondent ~pall:-

.]. COl\:lPL Y with the Act, as ameJ1d.ed,- and all rules promulgated thereun.der; 

TSD v. Rob~:rl Robbins and Robbins ·capital Management Inc, 
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2. l'AY A CIVIL ~ENALT\' to the State of Tennessee of one thousand five hundred 

·dollars ($1,50Q.O()) on behalf ofthe Respondents. The payment of such civil penalty shall be mad~ 

by check payabl~ to the Tennessee Department of Commerce and Insuranee._ Page OM ( 1) of this 

Agreed_ Order n11.lSt accompany :the payment for reference. Payment sh~ll be remitted within thirty 

(30) days after the entry and execution of this Agreed Order, as evidenced by the Coinmissionet·'s 

si~e~ and· mailed to the ·att~tion of:_ 

State o(Tenlless~ 
l)~partment of C~metu<and lnsuranu. 

Atta: Virgitiia Smitli 
Davy ~t:o4tdt TGwer 

50() James RGbertson Pal1lway 
·NashVille; Tenuessee 37243 

3. EN~AGE AJ:'lJ) <;QNTMCT. EMPLOY, OR RETAIN a professional 

ootnpliance firm to advise the Respon~ents '(eg~.ding record keeping and related compliance 

matters and to guide :them on how to better ~ly with the DiVi.siop~s statutes. rules, regulations, 

examinations and information requests; 

4. ~9REE TO iJARTICIPAm IN MORE FRF..QU,ENT EL\MINATIONS BY 

THE DIVISION, but no more than tw<~ (2) e,very fisoal year, for a }Jeriod of three (3) years, unl~ss 

~he Ulvision adv~ the Respbnden.~ prior to ·Ule end of~e propo~ three (3) Year period that it 

will ped"omi ~m\ti9ns les,<; freguent}y; 

5. Mr. Robbins ori,ly SltALL P .AJ;tTIOIP ATE IN ANI) COMPLETJJHhe foll<?Wing 

fo·ur (4) training eours~ offered by the _Financial Induruy Regulatory Authority ('~FINRA'') within 

two (2) yeats of the Commissioner's exeeution ofthis Agreed Order, as exhibited by the date the 

:Conunissioliet includes on this Agreed Order and the Comnl.issioner's signature: Ethical 

Considerations for IrtsHtutional Sales Representatives (EL-ELCl73), Ethical Consider~tions for 

TSb v. Robert Robbins a11d Robbins Capital Managen~ent1nc. 
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Operations Professionals (EL.:.ELC112); Ethical Considerations for Registered Represetltatives 

(EL-ELC 170), and Ethical ·Considerations for Sup~visors (EL-ELC171); 1 

6. PROVIDE PROOF OF <;OMP::pETION OF EACH COURSE listed on Pag~ 

11, ·~ 5. of this Agreed Order to the Division2
; :within s~xty (60) days .after cdn1ptction of each 

course; 

7. Once all four-(4) courses listed onPa_ge 11. ~ -5. of this :Agteel:t Ot-der are.completed 

by Mr. Robbins, ~r. Ro'J?t>ins SHALL COMPLETE AND SIGN THJ.l! ATT.t\CHEJ.) SWORN 

ATTESTA!fi,QN ("At);acW.nent A .. ), ~d pt~vide it totbe Pivisior. no later than two (2) years 

after the exec'i.rtion and en~ry -of '(hiS -A:greed Order, a~ eXhibited by the d~te the Commissioner 

includes on this Agreed Order and the Comn'iissloner•s signattire~ 

8. AMEND, FIX, AND 'RESOLVE the disclosure issues liSted in tl:!is AgreeiJ 

Order.~s Section m. Findings (){Fact,~ d~med resolved and fixed by 1he Pi~1ision; and 

9~ COMPLETE tbe· registration PIOC<1SS, as deetned sufficiently 8t\d adequately 

completed by the Division. 

l 0. Once 'Bxee)lted by the. Conun1s$iQner and flied. with the. Administrative P~;ocedur~s 

Division, this Agreed Orde.r disxni~ses~~ a\)~e-mcn1ioned mattor. 

11. The. Respondents' failUreto comply with the terms of this Agreed Order~ including 

the. tnanrter and method .of ~yrue.nt of the ·dvi1 penalty described above, shall result in further 

administrative dise;ipHnary aetion, includi~' but not limited to an Al.JTOMA..TIC 

1 FINlb\'s cotiise catalog cqn>b!'.foiind.hcro: httb:llwww.filtm.orWsitestdefaulrlfile~c'-!earning-coursc-crualosJld( 
2 Proof of compleHon ~hall be'e"nteUed and/or ntuiled, to EliZllbeth .Qowling, Apr!\ Odom, Steven-Patterson, and 
Virginia Sml!h. Each of these individual's email addresSes 1\!'C as fo llows: .filiz.aboti\.Bowli!)g@th.goy; 
lil>di.X.Oclmn@.inJl.O •; ~gQY; ~nd ~i)'gi.nia.Smi!)r@tn .gov. Jf_mnitcd, l}lc proof of completion 
shrill be sent to, a~td received by, ea9h mune(\ h;tdiv.idual at the following adtlress: 500 James Robertson Parkway, 
b;wy G:rockett Tower, Nushville, Te1messcc 37243. 
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REVOCATION :of the Respondents' registratiqns, without the <>pportl.'lnicy tor an 1nformal 

hearing ·before the Division or a formal contested pase heat;ing. 

12. rr JS' ~'ORTllliR ORDERED that this A((rced Order reptesepts the complete and 

final resolution, of and disch().rge or all administrative and civil claitns> ·detnandsj actions, and 

causes of action by th~ Cownussioner against the Respondents for violations of the Aot with 

resp~t 1o the transactions involved in the al;Jo.V(t-.referenced fa~ts, However, exciuded from ancl 

1tot covered by this paragrap1~. are any claims by the Division arising fi'()m ·or relating to the 

enf()rcement ofthe Agreed Order pl:ovisions containe~ :}:t¢rein. 

13. ThisAsreed Ordet• is in the public intere~ arid the ~st interests of the Parties. It 

represents a Settlement ofthc controversy betwe~::n the Parties .and is for scltlemerit purposes c::)Q.ly~ 

I3y the ~ignatures afftx:ed below, or in two (2) or mor<J counte!:pa.rts, the Respon4en,t!l affi:nnatively 

staJe ~ fo1Jowing~ ·the Respondents freely agree to"the~ttty and execution of this Ag~ Order; 

the Re§ponden~ waiv~ the rigb~ to a bearing on, or l\ review of, fue. inatters, the Findings of Fact, 

and the Conclusions ofLawunderlying this Agreed Order or the enforCement of this~ Order; 

and the ReSJlondents encountei:'ai no threaw ur promises of·any kind by the.CommiSsi.oner, the 

Division, QU\ny agoo.t ()t representatlve ih6l'O()f 

t4. ay sighing ,this AgreeQ: Order, tb~'C9mmissionei;j DiviSiori; and·tlie Resporid~ts 

affirmatively .state thelt a~.tn,etit to be t.>onn9 -by the tetms oftl}i!! Agreed Order at1d aver that rio 

promi~es or offers relating to the drcuh1Stance$ descri~d herein. other 1han the teyms ()f s¢ttiement 

a~ sef forth in this Agreed Order, are. binding upon thertl ... 

15. This Agreed Order may be executed in two (2) or til or~ eo'uflterpru;ts, ·~ch of which 

shall l?e deem.ed ~m; original but a.ll of which together shall constitute <;me and the sqme document. 

The facsimile, e1nail qr Qther electronically-delivered signatures of tbe parties shall be deemed to 
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constitute original signature.-,• and fa,csitnile or etectrc;mic copt~s shall be deemed to c.onstitute 

d4plicate origiMls. 
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CERTIFICATE OF SERVICE 

I hereby certify that I will serve a copy of this Agreed Order upon the Respondents' counsel 

via regular mail and e-mail on March 9, 2020. 

DonAho 
Attorney for Respondents 
832 Georgia A venue 
Volunteer Building 
Suite 1200 
Chattanooga, 1N 37402 

AND 

Don.Aho@millermartin.com 

~mit~ 
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BEFORE: THE C0MMIS.SIONEJ1 OF COMMERCE AND INSURANCE 
.FOR THE STATE ()V TENNESSEE 

TENNESSEE SECURITIES DIYISION, ) 
) 

Petitione.r~ ) 
) 

v. ') 
) 

ROBERT RO.QBINS ) 
AND RQBlllNS.(::APITAL ) 
MAN-1'\.GEMlDNT INC. ·) 

) 
Re6potrdents. ) 

ATTAC.liMENT A 

AJ;11} No.: 
TSP~q.: 

12.9ff-J9:139SJ 
20-009 

SWORN AFJ!ID~ VIT OF ~OBE.R1 R,O~BlNS P~ANT 'J'O AqRE~D ORDE~ A.PD 
N().l2.06-19Z395.T AND l'.SD NO. ~~09 

I ; !,_·· Robert Robbin,s. on ·oe}lalf of lnyse~ il¥fividual1y,_ and :Robbins papi.tal.Man,agerncnt 
Inc •• do solerimly swear that I ·participated in~ and .:completed, the four (4) ethtcs ootitses listed in 
thcAgr~d O,;d~t enterea into in, the above captioned tnattcr; 

i: 1\d~lti.onally: • . the R.e~;pelldert~ }}ave: • engaged. ~ontracte,d, .employed ·~d/or :~in.ed .a 
¢ompliance fir:m pertl1e J\greed :Ori.ler e.ntered into in-the above~t!pti,<m~ll}mter; and 

·3; Lastly, I am over eighteen (18) years Qf~~ competent., anii.acitizen of __ ~~----
Couhty~ Tetmess~i ·~vith actual andpersonaJ kfio:wledg~ of the matters stated herein. 

SWORN this--.,..- day of_-,--,,...,... ___ _ 20 ____ .-· 

Robert. Robbins,- individually ahd on 
behalf o1, Robbins Clap! tal 
'M~nt~;gement ~nc. 
Tite R.cspondt:<nts 


