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Sale Structure

Mission Capital has been retained as the exclusive
Loan Sale Advisor to the Receiver for the sale of a
portfolio of residential loans (the “Loans,” “Assets” or
collectively, the “Portfolio”). The Portfolio consists of
Loans from a securitization Trust that is expected to
be collapsed.

Mission Capital and the Receiver will invite multiple,
qualified bidders (the “Qualified Bidders”) to
complete due diligence and submit non-contingent
final bids for: (i) any pool from the pooling scenario
detailed herein, (ii) any combination of pools or (iii)
the Portfolio in its entirety pursuant to the timeline
set forth herein.
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Highlights & Sale Summary

The highlights of the Asset Sale are as follows
(information is by UPB as of 2/28/2021):

• 76.0% of the Portfolio is performing while 65.3%
of the loans have perfect pay history over 24
months.

• Fixed rate loans make up 59.1% of the
Portfolio while floating rate loans make up
40.9%. The Portfolio features a weighted
average interest rate of 4.335%.

• The borrowers in the Portfolio have a weighted
average FICO of 696.

• The Portfolio has a Current CLTV(2) of 52.4%

Overview

On behalf of the Federal Deposit Insurance Corporation (the “FDIC”) in its capacity as receiver for Franklin Bank, S.S.B,
Houston, TX (the “Receiver”) and as sponsor of the FDIC Series 2013-R2 Trust (the “Trust” and together with the
Receiver, the “Receiver”), Mission Capital Advisors, LLC (“Mission Capital” or “Loan Sale Advisor”) is pleased to
announce the sale of approximately $92.3mm UPB of performing and non-performing residential mortgage loans (the
“Asset Sale”).

LOAN TYPE: Seasoned Residential Loans – Adjustable and Fixed Rate Mortgages

LOCATION: Nationwide – CA (29.4%), FL (8.4%), TX (8.4%), MD (6.1%) and NY (5.2%)

PERFORMANCE: Performing (76.0%) and Non-Performing (24.0%)

SALE ANNOUNCEMENT
$92,371,508 Loan Portfolio Sale(1)

Pooling(3)

The Portfolio is being offered in pools based on performance: (1) the Performing ≥ 24 Months pool consists of loans
which exhibit 24 or more months without being more than 60 days delinquent per servicer data; (2) the Performing
< 24 Months pool consists of loans which are contractually performing, but have been 60 or more days delinquent
during the prior 24-month period; and (3) the Non-Performing loans are greater than 60 days past due and / or
greater than 30 days past maturity.
(1) All amounts in this Sale Announcement are approximate

(3) Pooling subject to change
(2) CLTV is calculated using recently derived AVMs. If an AVM is unavailable, the most recent appraisal value (per the data tape) is utilized. 
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Sale Structure

Prospective bidders are subject to qualification by
Mission Capital and/or the Receiver to become Qualified
Bidders. Access to the Due Diligence Materials (the “Due
Diligence Materials”) will be provided to Qualified
Bidders solely at the discretion of Mission Capital and/or
the Receiver and may be withheld for any reason.

Due Diligence Materials will be made available to
Qualified Bidders that have executed, and are subject to
the terms of, the Confidentiality Agreement (the
“Confidentiality Agreement”), the FDIC Application (the
“FDIC Application”), the OFAC Certification (the “OFAC”),
the Purchaser Eligibility Certification (the “PEC”), and the
Security Deposit Agreement (the “SDA”) which can be
accessed on the transaction offering email or by visiting
www.missioncap.com/transactions. Included in the Due
Diligence Materials will be comprehensive bidding
instructions, the terms of sale and the Receiver’s
required form of Mortgage Loan Purchase Agreement for
the sale and purchase of the Assets (the “Asset Sale
Agreement”).

Qualified Bidders will complete final due diligence before
submitting non-contingent offers on the Bid Submission
Day (the acceptance of which by Receiver will require
immediate execution of the Asset Sale Agreement by the
winning bidder(s) accompanied by a 10% non-refundable
wire funds deposit). In conjunction with non-contingent
offers, Qualified Bidders will need to submit an executed
Bid Certification (the “Bid Certification”), W-9 Form (the
“W-9”), and Bid Instructions Form (the “Trust
Termination Bid Instructions and Form”), all of which will
be sent to Qualified Bidders the week of Bid Submission
Day.

Asset Sale Agreement

The Receiver will make its required form of Asset Sale
Agreement available to Qualified Bidders. Pursuant to
the Asset Sale Agreement, the Assets are being sold on
an “as-is, where-is basis” subject only to those limited
representations and warranties explicitly stated in the
Asset Sale Agreement. No other representations or
warranties, either expressed or implied, shall apply.

The Receiver may reject any and all submitted bids for
the Loans.

Additional information will be provided to Qualified
Bidders via Mission’s online due diligence site. Such
information may include detailed loan documents (as
available), pay histories, foreclosure / litigation
documents (if applicable), and collateral document /
title information, in both computer file and imaged
formats.

Please e-sign or return an executed Confidentiality
Agreement, OFAC, SDA and PEC to Mission Capital at
FDIC@missioncap.com. PLEASE NOTE THAT E-
SIGNATURES WILL BE PROCESSED IN TOP PRIORITY
WHILE EMAIL SIGNATURES ARE PROCESSED AT THE
END OF EACH BUSINESS DAY.

All inquiries should be directed through Mission
Capital. Neither the Receiver, the Trustee, any agent
of the Trust, Borrower, Borrower affiliates or
Guarantors are to be contacted. Qualified Bidders are
required to strictly adhere to the terms of the
Confidentiality Agreement.
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Timeline

The schedule for the transaction contemplated is as 
follows:

Wm. David Tobin
dtobin@missioncap.com
D: 212-941-2268
C: 917-653-8209

Joseph A. Runk
jrunk@missioncap.com
D: 561-622-7022
C: 561-254-0005

John Jenkins 
jjenkins@missioncap.com
D: 212-247-2027
C: 908-698-7250

Spencer Kirsch
skirsch@missioncap.com
D: 212-941-2270
C: 516-509-7809

Debbie Johnston
djohnston@missioncap.com
D: 512-327-0105
C: 512-789-3701

Katie Juarez 
kjaurez@missioncap.com
D: 949-229-7577
C: 402-450-9482

Dwight Bostic
dbostic@missioncap.com
D: 512-327-0101
C: 609-947-1222

This advertisement is an announcement only and does not constitute an offer to sell, or a solicitation of an offer to buy, any loans or any interest
therein. Information concerning the Loans will be furnished only to persons who represent that they have a level of financial sophistication and
resources sufficient to evaluate and bear the risks of an investment in the Loans.

Offering Access

For additional information, please contact members of
the transaction team or email FDIC@missioncap.com.
To register for FDIC sales with Mission Capital, please
visit our registration page or contact Katie Juarez at
(949) 706-3001.

Event Date
Distribute Sale Announcement Tuesday, March 16, 2021
Bid Materials Distributed Upon Bidder Qualification
Investor Diligence Begins Monday, March 29, 2021
Calculation Date Monday, April 5, 2021
Bid Submission Day Wednesday, April 28, 2021
Portfolio Awarded Thursday, April 29, 2021
10% Deposit Received (if required) Friday, April 30, 2021
Escrow Closing Date (Loan Sale 
Agreement) Monday, May 3, 2021

Closing Date Thursday, May 6, 2021
Servicing Transfer TBD

The Receiver may revise this timeline or cancel this sale
in its sole discretion.

Transaction Team
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Disclaimer

NO OBLIGATION TO SELL SHALL BE BINDING ON THE
RECEIVER UNLESS AND UNTIL A WRITTEN CONTRACT OF
SALE OR ASSET SALE AGREEMENT IS COUNTER SIGNED AND
DELIVERED BY THE RECEIVER TO THE WINNING BIDDER. THE
RECEIVER RESERVES THE RIGHT, AT ITS SOLE AND ABSOLUTE
DISCRETION, TO WITHDRAW THE ASSETS FROM THE ASSET
SALE, AT ANY TIME. THIS SALE ANNOUNCEMENT HAS BEEN
PREPARED TO ASSIST THE RECIPIENT IN DECIDING
WHETHER TO PROCEED WITH FURTHER INVESTIGATION OF
THE ASSETS. WHILE THE INFORMATION INCLUDED HEREIN
IS BELIEVED TO BE ACCURATE AND RELIABLE, THE RECEIVER,
MISSION CAPITAL AND THEIR RESPECTIVE SUBSIDIARIES,
AFFILIATES, AGENTS, ASSIGNEES, OFFICERS, TRUSTEES,
DIRECTORS, SERVICERS AND EMPLOYEES MAKE NO
REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED,
AS TO THE ACCURACY OR COMPLETENESS OF SUCH
INFORMATION, INCLUDING BUT NOT LIMITED TO THE
VALIDITY OR PRIORITY OF ANY LIENS AND THE VALUE OF
ANY COLLATERAL. ONLY THOSE REPRESENTATIONS AND
WARRANTIES THAT ARE MADE BY THE RECEIVER TO A
WINNING BIDDER IN A DEFINITIVE, EXECUTED ASSET SALE
AGREEMENT SHALL HAVE ANY LEGAL EFFECT.

THIS DOCUMENT HAS BEEN PREPARED BY THE LOAN SALE
ADVISOR IN RELATION TO THE POTENTIAL SALE OF THE
ASSET PORTFOLIO, AND IS BEING DISTRIBUTED BY THE
LOAN SALE ADVISOR FOR INFORMATION PURPOSES ONLY.
ALL INFORMATION IS INDICATIVE ONLY AND MAY BE
AMENDED, SUPERSEDED OR REPLACED BY SUBSEQUENT
SUMMARIES. THE FINAL TERMS AND CONDITIONS OF ANY
TRANSACTION WILL BE SET OUT IN FULL IN THE APPLICABLE
BINDING TRANSACTION DOCUMENT(S).

ANY INVESTMENT INVOLVES A HIGH DEGREE OF RISK
INCLUDING THE POSSIBLE LOSS OF A SUBSTANTIAL PART,
OR EVEN THE ENTIRE AMOUNT OF AN INVESTMENT. EACH
INVESTOR MUST BE PREPARED TO BEAR THE ECONOMIC
RISK OF AN INVESTMENT FOR AN INDEFINITE PERIOD OF
TIME.

THE ASSET PORTFOLIO HAS NOT BEEN REGISTERED UNDER
THE SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), THE SECURITIES LAWS OF ANY STATE OR
THE SECURITIES LAWS OF ANY OTHER JURISDICTION, NOR IS
SUCH REGISTRATION CONTEMPLATED.
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Portfolio Stratifications
Entire Portfolio
(Information provided by Servicing Tape as of 2/28/2021)
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