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CANADIAN ANALYSTS' CALLS 

Shopify Inc. (TSX:SHOP). Goldman Sachs analyst
Christopher Merwin raised his rating for the
eCommerce company to "Buy" from "Neutral,"
while maintaining a target price of US$1,127 per
share.

The analyst believes Shopify is likely to maintain its
“hyper-growth for longer than the market expects.”

AirBoss of America Corp. (TSX:BOS). Canaccord
Genuity analyst Yuri Lynk has a "Buy" rating on the



stock and has upped his target price to $31 per share
from $27, in response to the Company's
announcement Monday of new contracts worth
US$123 million. 

“AirBoss’ impressive EBITDA generation should
drive down its already modest debt even further,” he
said.

“We forecast the company will be net cash positive in
Q2/2021. Therefore, we continue to see upside to the
dividend and believe the company is well positioned
to move on select M&A.”

 

U.S. ANALYSTS' CALLS 

Tesla Inc. (NASDAQ:TSLA). Bernstein analyst Toni
Sacconaghi downgraded the stock to "Under
Perform" from "Market Perform," while
maintaining a $900 per share price target, calling the
current valuation “mind boggling” as “Tesla now
even looks expensive versus large cap growth tech.”

“Despite our relatively bullish stance on electric



vehicle evolution, and structural advantages we
believe Tesla may hold, we find it difficult to justify
Tesla's current valuation even under our most
bullish/imaginative scenarios,” he said. 

Beyond Meat, Inc. (NASDAQ:BYND). Canaccord
Genuity analyst Bobby Burleson says the plant-based
meat provider is “helping to accelerate substantial
change in the diets of consumers,” as he initiated
coverage of the stock with a “Hold” rating and a $140
per share target price, believing its “lofty valuation
precludes a higher rating, with the stock trading at a
significant premium to its peer group.”

“With a broadening consumer brand portfolio and
healthy distribution footprint in both the food
service and retail sales channels, BYND is positioned
for strong top-line growth and margin expansion.
Principal revenue drivers include further growth in
storefronts, new food service opportunities, and the
introduction of new products. We believe margin
expansion is likely on higher production unit
volumes and supply chain and manufacturing
efficiencies,” Mr. Burleson wrote.
 



STOCKS THAT MAY MOVE

West Fraser Timber Co. Ltd. (TSX:WFT) reported
better-than-expected Q2 2020 financial results on
higher prices and increased shipping volumes. 

First National Financial Corporation (TSX:FN)
announced that its second-quarter revenue rose 3%
to $344.6 million, while its net income for the period
jumped to $69.8 million from $44.2 million a year
earlier. 

Crescita Therapeutics Inc. (TSX:CTX) said it
is entitled to receive a one-time payment of US$3.9
million, following an amendment to the
development and commercialization agreement with
Taro Pharmaceuticals with regard to Pliaglis in the
United States. 

MARKETS



S&P/TSX and U.S. equity futures are pointing to a
lower open on Tuesday as investors await some big
U.S. tech earnings this week. 

CURRENCIES 

The Canadian dollar is down 0.20 at 0.7468 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil slipped 0.5% at
$41.41.  

Gold fell $3.50 to $1,927.50 an ounce even as
Goldman Sachs raised its 12-month outlook for the
precious metal to US$2300 per ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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