
Kotak Mahindra Bank Ltd. 
CIN: L65110MH1985PLC038137 

Registered Office: 
27 BKC, C 27, G Block, 
Bandra Kurla Complex,  T +91 22 61660001 

Bandra (E), Mumbai 400051,  www.kotak.com 
Maharashtra, India. 

April 24, 2020 

The Manager 

Corporate Relationship 

BSE Limited 

1st Floor, New Trading Ring, 

Rotunda Building, 

Phiroze Jeejebhoy Towers, 

Dalal Street, 

Mumbai 400 001. 

The Manager 

National Stock Exchange of India Limited 

Exchange Plaza, 

5th Floor, 

Plot No. C/ 1, G Block, 

Bandra Kurla Complex, 

Bandra (East), 

Mumbai 400 051. 

Dear Sir, 

Sub: Intimation of process initiated by the Bank for obtaining members’ approval for further capital raising 

by Postal Ballot (only through the e-voting process) 

This is with reference to the letter dated April 22, 2020 through which we had intimated you about the decision of 

the Board of Directors of the Bank to approve raising of equity capital by the Bank for up to 6,50,00,000 equity 

shares of Rs. 5 (five) each, through a private placement, follow-on public offering (“FPO”), Qualified Institutions 

Placement (“QIP”) or a combination thereof, as may be considered appropriate, subject to members’ approval and 

governmental/regulatory/ statutory approvals and requirements, as applicable. 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”), enclosed please find attached a copy of the Postal Ballot 

Notice dated April 22, 2020 (the “Postal Ballot Notice”) along with the Explanatory Statement.  

Further, in accordance with the Companies (Management and Administration) Rules, 2014, as applicable, enclosed 

please find a copy of the advertisement in respect of the Postal Ballot Notice published by the Bank on April 24, 

2020, in:  

1. Economic Times, English daily

2. Business Standard, English daily

3. Loksatta, Regional daily and

4. Gujarat Samachar, Regional daily.

This is to further inform that the Bank has initiated the process of postal ballot by way of remote e-voting, for 

seeking approval of members’ for the following matter in terms of the Postal Ballot Notice dated April 22, 2020:  

Sr. No. Type of Resolution Particulars 

1. Special Resolution Issuance of equity shares of the Bank 

In terms of the General Circular No. 14/ 2020 dated April 8, 2020 and the General Circular No. 17/ 2020 dated April 

13, 2020 in relation to “Clarification on passing of ordinary and special resolutions by companies under the 

Companies Act, 2013 and the rules made thereunder on account of the threat posed by Covid-19” issued by the 

Ministry of Corporate Affairs, Government of India (the “MCA Circulars”), in view of the current extraordinary 

circumstances due to COVID-19 pandemic requiring social distancing, companies are advised to take all decisions 

requiring members’ approval, other than items of ordinary business or business where any person has a right to be 

heard, through the mechanism of postal ballot/e-voting in accordance with the provisions of the Companies Act, 

2013 and rules made thereunder, without holding a general meeting that requires physical presence of members at a 

common venue. 

http://www.kotak.com/
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On account of the threat posed by COVID-19 and in terms of the MCA Circulars, the Bank will send the postal 

ballot notice in electronic form only. The hard copy of the Postal Ballot Notice along with postal ballot forms and 

pre-paid business envelope will not be sent to the members for the postal ballot in accordance with the requirements 

specified under the MCA Circulars.  

The remote e-voting period will commence on Saturday, April 25, 2020 (9:00 a.m. onwards) and ends on Sunday, 

May 24, 2020 (5:00 p.m.). The assent or dissent received after such date and time shall be treated as if reply from 

the Member has not been received. During this period, Members of the Bank holding shares either in physical form 

or in dematerialized form, as on April 17, 2020, may cast their vote electronically. The remote e-voting module shall 

be disabled by KFintech for voting thereafter. The results of the voting conducted through postal ballot (through the 

remote e-voting process) will be announced by the Chairman/Company Secretary on or before Monday, May 25, 

2020. 

Eligible Members who have not submitted their e-mail IDs to KFintech, are required to provide their e-mail IDs to 

the Bank or to Registrar and Share Transfer Agent, on or before 5:00 p.m. on Thursday, May 21, 2020 pursuant to 

which, any Member may receive on the e-mail ID provided by the Member the Postal Ballot Notice and the 

procedure for remote e-voting along with the login ID and password for remote e-voting: 

The Bank: https://www.kotak.com/en/investor-relations/investor-information/investor-info.html. Please click on the 

link and follow the process provided at such link.  

The Registrar: Process to be followed for submission of e-mail ID is as follows: 

For Members who have Electronic folios: 

(a) Visit the link https://karisma.kfintech.com/emailreg 

(b) Select the company name  

(c) Member to enter DPID-Client ID / Folio Number and PAN details 

(d) Upload the self-attested PAN copy 

(e) Shareholder to enter e-mail ID and mobile number 

(f) System will check the authenticity of the Client ID and PAN details, and send different OTPs to the Member 

on their e-mail ID and mobile number  

(g) Member to enter the OTPs received by SMS and e-mail ID to complete the validation process. Please note 

that the OTP will be valid for five (5) minutes only.  

(h) The system will then confirm the e-mail ID for the limited purpose of service of the Postal Ballot Notice  

(i) The system will then send the Postal Ballot Notice and procedure for remote e-voting to the e-mail ID 

provided by the Member.  

For Members who have Physical folios: 

(a) Visit the link https://karisma.kfintech.com/emailreg 

(b) Select the company name 

(c) Member to enter physical Folio Number (only numeric) and PAN details 

(d) In the event the PAN details are not available on record, Member to enter one of the certificate numbers  

(e) Member to enter e-mail ID and mobile number 

(f) System will check the authenticity of the Folio Number and PAN details or the certificate number, and send 

different OTPs to the Member on their e-mail ID and mobile number 

(g) Member to enter the OTPs received by SMS and e-mail ID to complete the validation process. Please note 

that the OTP will be valid for five (5) minutes only.  

(h) If PAN details are not available, the system will prompt the Member to upload the duly signed and scanned 

copy of the PAN card. 

(i) The system will then confirm the e-mail ID for the limited purpose of service of the Postal Ballot Notice. 

http://www.kotak.com/
https://www.kotak.com/en/investor-relations/investor-information/investor-info.html
https://karisma.kfintech.com/emailreg
https://karisma.kfintech.com/emailreg
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(j) The system will then send the Postal Ballot Notice and procedure for remote e-voting to the e-mail ID 

provided by the Member.  

After successful submission of the e-mail ID, the Bank or KFintech will share a copy of the Postal Ballot Notice, 

immediately and not later than within 48 hours of receipt of the e-mail ID from the Eligible Members. In case of any 

queries, shareholder may write to einward.ris@kfintech.com. 

Members are requested to submit their e-mail IDs with the Bank’s Registrar and Share Transfer Agent, KFin 

Technologies Private Limited, Selenium, Tower B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, 

Hyderabad-500032, India by following the procedure provided in the Postal Ballot Notice, in respect of both 

physical and electronic holdings. 

Kindly take the same on record. 

Kotak Mahindra Bank Limited 

Bina Chandarana 

Joint President & Company Secretary 

http://www.kotak.com/
mailto:einward.ris@kfintech.com
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KOTAK MAHINDRA BANK LIMITED 

CIN: L65110MH1985PLC038137 

Registered Office: 27BKC, C 27, G Block, Bandra Kurla Complex  

Bandra (East), Mumbai 400 051 

Tel: +91 22 6166 0001, Fax: +91 22 6713 2403, Website: www.kotak.com 

POSTAL BALLOT NOTICE 

Notice is hereby given pursuant to Section 110 and other applicable provisions, if any, of the Companies Act, 

2013 (including any statutory modification or re-enactment thereof for the time being in force) (the “Act”) 

read with the Companies (Management and Administration) Rules, 2014 (including any statutory 

modification or re-enactment thereof for the time being in force) (the “Rules”) read with the General Circular 

No. 14/ 2020 dated April 8, 2020 and the General Circular No. 17/ 2020 dated April 13, 2020, in relation to 

“Clarification on passing of ordinary and special resolutions by companies under the Companies Act, 2013 

and the rules made thereunder on account of the threat posed by Covid - 19” issued by the Ministry of 

Corporate Affairs, Government of India (the “MCA Circulars”), to transact the special business as set out 

hereunder by passing Special Resolution through postal ballot (only through the remote e-voting process). 

The proposed Special Resolution and Explanatory Statement setting out material facts as required in terms of 

Section 102 of the Act read with the Rules and the MCA Circulars are appended below seeking consent of the 

Members of Kotak Mahindra Bank Ltd. (the “Bank”) through remote e-voting.  

In compliance with Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and pursuant to the provisions of Sections 108 and 110 of the 

Act read with the Rules and the MCA Circulars, the Bank has extended only the remote e-voting facility for 

its Members, to enable them to cast their votes electronically instead of submitting the postal ballot form. The 

instructions for remote e-voting are appended to this Postal Ballot Notice. 

The Board of Directors of the Bank have appointed Ms. Rupal D. Jhaveri (Membership No.5441 and 

Certificate of Practice No. 4225), Practicing Company Secretary as the Scrutinizer and Ms. Sadhana Yadav, 

(FCS Membership No.27559 and Certificate of Practice No. 16932), Practicing Company Secretary & Partner 

in RJSY & Associates, as an Alternate Scrutinizer to Ms. Rupal D. Jhaveri, for conducting the meeting only 

through the electronic voting process, in a fair and transparent manner. Please note that there will be no 

physical meeting of the Members of the Bank as no meeting will be required to be called in terms of the MCA 

Circulars. 

You are requested to carefully read the instructions in this Postal Ballot Notice and record your assent (FOR) 

or dissent (AGAINST) through the remote e-voting process not later than 5.00 p.m. on Sunday, May 24, 

2020. The assent or dissent received after such date and time shall be treated as if reply from the Member has 

not been received. 

After completion of scrutiny of the votes, the Scrutinizer will submit her Report to the Chairman of the Bank. 

The results of the voting conducted through postal ballot (through the remote e-voting process) will be 

announced by the Chairman/Company Secretary on the website of the Bank (www.kotak.com) and 

communicated to the stock exchanges on or before Monday, May 25, 2020. The said results along with the 

Scrutinizer’s Report will also be displayed on the website of the Bank (www.kotak.com) and communicated 

to the stock exchanges. The resolution, if approved, will be taken as having been passed effectively on the 

date of declaration of the results. 
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Item No. 1: Issuance of equity shares of the Bank 

To consider and, if thought fit, to pass the following resolution as a Special Resolution: 

“RESOLVED that pursuant to the relevant provisions of the Memorandum and Articles of Association of the 

Bank, the provisions of Sections 23, 42, 62 and 179 and other applicable provisions, if any, of the Companies 

Act, 2013 (including any amendments, statutory modification(s) and/ or re-enactment thereof for the time 

being in force) (“Companies Act”) and the rules made, and circulars issued thereunder, the relevant provisions 

of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 

2018 (including any amendment, modification, variation or re-enactment thereof including any circulars and 

notifications issued thereunder) (“ICDR Regulations”), the applicable listing agreements entered into by the 

Bank with the stock exchange(s) where the equity shares of the Bank of face value of Rs. 5/- each (“Equity 

Shares”) are listed, the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, to the extent applicable, the provisions of the Foreign Exchange 

Management Act, 1999, including any amendments, statutory modification(s) and/ or re-enactment thereof 

(“FEMA”), the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, including any 

amendments, statutory modification(s) and/ or re-enactment thereof, the Consolidated FDI Policy Circular of 

2017, as amended, issued by the Department of Promotion of Industry and Internal Trade, Ministry of 

Commerce and Industry, Government of India and all other applicable statutes, rules, regulations, guidelines, 

notifications, circulars and clarifications as may be applicable, as amended from time to time, issued by the 

Government of India (“GOI”), and the Banking Regulation Act, 1949 including any amendments, statutory 

modification(s) and/ or re-enactment thereof and other applicable laws, regulations, rules, notifications or 

circulars issued by the Ministry of Finance, the Ministry of Corporate Affairs (“MCA”), the Reserve Bank of 

India (“RBI”), BSE Limited and National Stock Exchange of India Limited (“Stock Exchanges”), the 

Securities and Exchange Board of India (“SEBI”), and/ or any other governmental/ regulatory/ statutory 

authorities, in India or abroad, from time to time, to the extent applicable and subject to the consents and 

approvals of any governmental/ regulatory/ statutory authorities and guidelines and clarifications issued 

thereon from time to time and subject to such conditions and modifications as may be prescribed by any of 

them while granting such approvals, permissions, consents and sanctions, which may be agreed to by the 

Board of Directors of the Bank (hereinafter referred to as the “Board” which term shall be deemed to include 

any committee(s) constituted/ to be constituted by the Board to exercise its powers including powers 

conferred by this resolution), approval of the members of the Bank be, and is hereby, accorded to issue up to 

6,50,00,000 (Six crores and fifty lakhs) Equity Shares, in one or more tranches through a private placement, 

follow-on public offering (“FPO”), Qualified Institutions Placement (“QIP”) or a combination thereof, to any 

eligible investors in Indian Rupees or its equivalent of any other foreign currencies (whether or not such 

investors are members of the Bank, to all or any of them, jointly or severally), for cash, at such price or prices, 

at market price(s) or at a discount or premium to market price(s) in terms of the applicable regulations and as 

permitted under the applicable laws, in such manner in consultation with the merchant banker(s) and/ or other 

advisor(s) appointed by the Bank, through an offer/ placement document, preliminary or final, and/or other 

letter or circular as may be deemed appropriate, and on such terms and conditions, including the terms of the 

issuance, security, fixing of record date, and at a price not less than the price calculated as per the applicable 

pricing formulae as may be decided by the Board in its sole and absolute discretion and as may be permitted 

by the relevant governmental/ regulatory/ statutory authority, together with any amendments and 

modifications thereto (the “Issue”).” 

“RESOLVED FURTHER that the Equity Shares to be so created, offered, issued and allotted shall be subject 

to the provisions of the Memorandum and Articles of Association of the Bank and the Equity Shares as may 

be required to be issued and allotted in accordance with the terms of the Issue shall rank pari passu inter se 

and with the then existing Equity Shares of the Bank in all respects.” 
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“RESOLVED FURTHER that the relevant date for the purpose of pricing the Equity Shares shall be subject 

to applicable law. In the event of Equity Shares being issued by way of a QIP, the relevant date shall be the 

date of the meeting in which the Board decides to open the QIP or as permitted under applicable law.” 

“RESOLVED FURTHER that in the event the Issue is undertaken by way of a QIP, the allotment of Equity 

Shares shall only be to qualified institutional buyers as defined in the ICDR Regulations (“QIBs”), such 

Equity Shares shall be fully paid-up and the allotment of such Equity Shares shall be completed within 365 

days from the date of passing of this resolution approving the QIP or such other time period as may be 

permitted under the ICDR Regulations from time to time.” 

“RESOLVED FURTHER THAT in the event the Issue is undertaken by way of a QIP, the Equity Shares shall 

be offered, issued and allotted under Chapter VI of ICDR Regulations to QIBs at such price being not less 

than the price determined in accordance with the pricing formula provided under Chapter VI of the ICDR 

Regulations and the price determined for a QIP shall be subject to appropriate adjustments as per the 

provisions of Regulation 176(4) of the ICDR Regulations, if required. Furthermore, the Board may, at its 

absolute discretion, issue Equity Shares at or above the floor price or at a discount, if any, not exceeding 

permissible limit specified under applicable ICDR Regulations, calculated in accordance with the pricing 

formula provided under the ICDR Regulations. Further, the Equity Shares shall not be eligible to be sold by 

the allottee for a period of one year from the date of allotment, except on a recognized stock exchange, or 

except as may be permitted from time to time under the ICDR Regulations.  

“RESOLVED FURTHER that without prejudice to the generality of the above the Board be and is hereby 

authorised in its absolute discretion, in such manner as it may deem fit, to dispose of such of the Equity 

Shares that are not subscribed.  

“RESOLVED FURTHER that the Board be and is hereby authorized to do all such acts, deeds, actions and 

sign such documents as may be required in furtherance of, or in relation to, or ancillary to, the offering, issue 

and allotment of Equity Shares, including authorizing any committees of the Board, director(s) or officer(s) of 

the Bank to sign offer documents, execute any necessary documents, agreements, forms, deeds, appoint 

intermediaries, open and close the period of subscription, determine the terms and conditions of the issuance 

of Equity Shares, including the timing, floor price (including any discount thereto, as may be permitted under 

applicable law) and the issue price in respect of the Equity Shares, file any necessary forms with regulatory 

authorities and to allot the Equity Shares and to amend, vary or modify any of the above as the committee or 

such authorised persons may consider necessary, desirable or expedient, and enter into and execute all such 

arrangements/agreements as the case may be with any merchant bankers, lead managers, legal advisors, 

depository, custodian, registrar, escrow agent and any other intermediaries and all such agencies as may be 

involved or concerned in the Issue and to remunerate all such agencies including payment of commissions, 

brokerage, fees or the like, and also to seek the listing of such Equity Shares. 

“RESOLVED FURTHER that the Board be and is hereby authorized to delegate all or any of the powers 

herein conferred on it, to any committee of the Board, or any whole-time Director or any other officer(s) of 

the Bank to give effect to the aforesaid resolution.” 

By Order of the Board of Directors 

Bina Chandarana 

Joint President & Company Secretary 
Place: Mumbai 

Date: April 22, 2020 
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Registered Office: 

27BKC, C 27, G Block, 

Bandra Kurla Complex, 

Bandra (East), 

Mumbai – 400 051 

CIN: L65110MH1985PLC038137 

Notes: 

• The related Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, setting out

material facts concerning the item of special business is annexed hereto.

• This Postal Ballot Notice is sent to all the Members whose names appear in the Register of Members/List

of Beneficial Owners as received from National Securities Depository Limited (“NSDL”) and Central

Depository Services (India) Limited (“CDSL”, together with NSDL, the “Depositories”) and is available

with the Bank as on Friday, April 17, 2020 (“Eligible Members”). A copy of this Postal Ballot Notice will

also be available on the website of the Bank (www.kotak.com), the relevant section of the website of the

Stock Exchanges on which the Equity Shares of the Bank are listed and the website of KFin Technologies

Private Limited (“KFintech”) (http://evoting.karvy.com)

• This Postal Ballot Notice is being sent, by e-mail, only to those Eligible Members who have registered

their e-mail ID with the Bank, the Depositories or with the depository participant or submitted their e-

mail IDs to KFintech, on or before 5:00 p.m. on Thursday, May 21, 2020.

• On account of the threat posed by COVID-19 and in terms of the MCA Circulars, the Bank will send this

postal ballot notice in electronic form only. The hard copy of this Postal Ballot Notice along with postal

ballot forms and pre-paid business envelope will not be sent to the members for the postal ballot in

accordance with the requirements specified under the MCA Circulars. Accordingly, the communication

of the assent or dissent of the members would take place through the remote e-voting system only.

• Eligible Members who have not submitted their e-mail IDs to KFintech, are required to provide their e-

mail IDs to the Bank or to Registrar and Share Transfer Agent, on or before 5:00 p.m. on Thursday, May

21, 2020 pursuant to which, any Member may receive on the e-mail ID provided by the Member this

Postal Ballot Notice and the procedure for remote e-voting along with the login ID and password for

remote e-voting:

The Bank: https://www.kotak.com/en/investor-relations/investor-information/investor-info.html. Please

click on the link and follow the process provided at such link.

The Registrar: Process to be followed for submission of e-mail ID is as follows:

For Members who have Electronic folios:

(a) Visit the link https://karisma.kfintech.com/emailreg 

(b) Select the company name  

(c) Member to enter DPID-Client ID / Folio Number and PAN details 

(d) Upload the self-attested PAN copy 

(e) Shareholder to enter e-mail ID and mobile number 

http://www.kotak.com/
http://evoting.karvy.com/
https://www.kotak.com/en/investor-relations/investor-information/investor-info.html
https://karisma.kfintech.com/emailreg
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(f) System will check the authenticity of the Client ID and PAN details, and send different OTPs to 

the Member on their e-mail ID and mobile number  

(g) Member to enter the OTPs received by SMS and e-mail ID to complete the validation process. 

Please note that the OTP will be valid for five (5) minutes only.  

(h) The system will then confirm the e-mail ID for the limited purpose of service of this Postal 

Ballot Notice  

(i) The system will then send this Postal Ballot Notice and procedure for remote e-voting to the e-

mail ID provided by the Member. 

For Members who have Physical folios: 

(a) Visit the link https://karisma.kfintech.com/emailreg 

(b) Select the company name 

(c) Member to enter physical Folio Number (only numeric) and PAN details 

(d) In the event the PAN details are not available on record, Member to enter one of the certificate 

numbers  

(e) Member to enter e-mail ID and mobile number 

(f) System will check the authenticity of the Folio Number and PAN details or the certificate 

number, and send different OTPs to the Member on their e-mail ID and mobile number 

(g) Member to enter the OTPs received by SMS and e-mail ID to complete the validation process. 

Please note that the OTP will be valid for five (5) minutes only.  

(h) If PAN details are not available, the system will prompt the Member to upload the duly signed 

and scanned copy of the PAN card. 

(i) The system will then confirm the e-mail ID for the limited purpose of service of this Postal 

Ballot Notice. 

(j) The system will then send this Postal Ballot Notice and procedure for remote e-voting to the e-

mail ID provided by the Member. 

After successful submission of the e-mail ID, the Bank or KFintech will share a copy of this Postal Ballot 

Notice, immediately and not later than within 48 hours of receipt of the e-mail ID from the Eligible 

Members. In case of any queries, shareholder may write to einward.ris@kfintech.com. 

• Members are requested to submit their e-mail IDs with the Bank’s Registrar and Share Transfer Agent,

KFin Technologies Private Limited, Selenium, Tower B, Plot 31 & 32, Gachibowli, Financial District,

Nanakramguda, Hyderabad-500032, India by following the procedure provided in this Postal Ballot

Notice, in respect of both physical and electronic holdings.

• Eligible Members can vote only through electronic mode of voting.

THIS POSTAL BALLOT NOTICE DOES NOT CONSTITUTE AN OFFER OR INVITATION OR 

SOLICITATION OF AN OFFER TO THE PUBLIC IN ANY JURISDICTION. NOTHING IN THIS 

POSTAL BALLOT NOTICE CONSTITUTES AN OFFER OF SECURITIES FOR SALE OR 

SOLICITATION IN ANY JURISDICTION WHERE IT IS UNLAWFUL TO DO SO

https://karisma.kfintech.com/emailreg
mailto:einward.ris@kfintech.com
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Explanatory Statement setting out material facts concerning item of special business: 

In terms of Section 102 of the Act read with the Rules, the following statement sets out all the material 

facts relating to Item No. 1 of this Postal Ballot Notice dated April 22, 2020. 

Item No. 1: 

Members may note that this special resolution is to enable the Bank to create, issue, offer and allot Equity 

Shares, including by way of a private placement, a further public offering, a qualified institutions 

placement (“QIP”) in accordance with Chapter VI of the Securities and Exchange Board of India (Issue 

of Capital and Disclosure Requirements) Regulations, 2018, as amended (“ICDR Regulations”), or a 

combination thereof, in one or more tranches, at such price as may be deemed appropriate by the Board 

of Directors of the Bank (hereinafter referred to as the “Board” which term shall be deemed to include 

any committee(s) constituted/ to be constituted by the Board to exercise its powers including powers 

conferred by this resolution) in its absolute discretion, including the discretion to determine the categories 

of investors to whom the issue, offer, and allotment shall be made considering the prevalent market 

conditions and other relevant factors and, wherever necessary, in consultation with lead manager(s) and 

other agencies that may be appointed. The Board at its meeting held on April 22, 2020, subject to the 

approval of the Members, approved the issuance of Equity Shares by way of the Issue. 

In the event such issuance of Equity Shares is undertaken by way of a QIP: (a) the allotment of Equity 

Shares shall be completed within a period of 365 days from passing this resolution or such other time as 

may be allowed under the ICDR Regulations from time to time; and (b) the pricing of the Equity Shares 

that may be issued to QIBs shall be freely determined subject to such price not being less than the floor 

price calculated in accordance with Chapter VI of the ICDR Regulations (“QIP Floor Price”), provided 

that the Bank may offer a discount not exceeding permissible limit specified under applicable ICDR 

Regulations. The maximum amount that the Bank intends to raise will be a product of Equity Shares not 

exceeding (in aggregate, when such amount is raised in one or more tranches) the number as specified in 

Item No. 1 of this Postal Ballot Notice and the issue price per Equity Share as determined by Board in 

accordance with applicable law.  

The ‘Relevant Date’ for the purpose of pricing the Equity Shares shall, subject to applicable law, be 

determined by the Board as being the meeting in which the Board decides to open the issue of such 

Equity Shares, subsequent to the receipt of Members’ approval in terms of the Act, the ICDR Regulations 

and other applicable laws, regulations and guidelines. 

As the Issue will result in an issuance of Equity Shares by the Bank to investors who may or may not be 

Members of the Bank, consent of the Members is being sought pursuant to Sections 42 and 62 and other 

applicable provisions, if any, of the Act, and any other law for the time being in force and as may be 

applicable. 

The object of the proposed issuance is to augment the Bank’s capital base and to strengthen its balance 

sheet, which would assist the Bank in dealing with contingencies or financing business opportunities 

(which may either be organic or inorganic), or both, which may arise pursuant to the economic events 

driven by the outbreak of COVID-19 (which has been declared a pandemic by the World Health 

Organization), or otherwise.   

Necessary disclosures have and will be made to the Stock Exchanges, as may be required under the 

listing agreements entered into with the Stock Exchanges, and the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The Members 

are, therefore, requested to grant their approval for Item 1 of this Postal Ballot Notice. 
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The proposed Issue will result in the dilution of promoter shareholding along with the shareholding of 

other Members. 

None of the Directors or the Key Managerial Personnel of the Bank or their respective relatives is 

concerned or interested in the said Resolution. 

By Order of the Board of Directors 

Bina Chandarana 

Joint President & Company Secretary 

Place: Mumbai 

Date: April 22, 2020 

Registered Office: 

27BKC,  

C 27, G Block,  

Bandra Kurla Complex, 

Bandra (East), 

Mumbai – 400 051 

CIN: L65110MH1985PLC038137 
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Instructions for remote e-voting 

In accordance with the provisions of Sections 108 and 110 of the Act read with the Rules, Regulation 44 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and the MCA Circulars, the stated item of business shall be transacted through 

electronic voting system and the Bank is providing facility for voting by electronic means (remote e-

voting) to its Eligible Members.  

The Bank has engaged the services of KFin Technologies Private Limited (“KFintech”) for providing 

remote e-voting facilities to the Members, enabling them to cast their vote in a secure manner.  

E-voting is mandatory for the Eligible Members and is the only means to cast a vote on the stated item of 

business. Eligible Members may in accordance with the provisions of Sections 112 and 113, appoint 

representatives for the purpose of voting through remote e-voting. 

The instructions to the Eligible Members for exercising their vote along with process, and the manner for 

remote e-voting through remote e-voting are as under: 

1. Eligible Members shall cast their vote electronically by logging on to the e-voting system

(http://evoting.karvy.com)

2. Eligible Members (including those Members who have previously registered their e-mail IDs with the

Bank, Depositories or depository participants and who have not previously registered with KFintech

for the remote e-voting system by KFintech) will be required to submit their e-mail ID to KFintech in

the manner prescribed in the Notes above to receive the login-ID and password for remote e-voting

along with the process, manner and instruction (through an e-mail from KFintech).

3. The remote e-voting period shall commence on Saturday, April 25, 2020 (9:00 a.m. onwards) and

ends on Sunday, May 24, 2020 (5:00 p.m.). During this period, Members of the Bank holding shares

either in physical form or in dematerialized form, as on Friday, April 17, 2020, may cast their vote

electronically. The remote e-voting module shall be disabled by KFintech for voting thereafter.

4. Vote on a resolution, once cast, cannot be changed subsequently.

5. The voting rights of Members shall be in proportion to their shares of the paid-up equity share capital

of the Bank as on April 17, 2020, subject to applicable laws, including the Banking Regulation Act,

1949. 

On the Eligible Members receiving an e-mail from KFintech: 

a) Launch internet browser by typing the URL: http://evoting.karvy.com

b) Enter the login credentials [i.e., User ID and password mentioned in the e-mail].

Your Folio No./ DP ID-Client ID will be your User ID. However, if you are already registered

with KFintech for remote e-voting, you can use your existing User ID and password for casting

your vote.

c) After entering the details appropriately, click on LOGIN.

d) You will reach the password change menu wherein you are required to mandatorily change your

password. The new password shall comprise of minimum 8 characters with at least one upper case

http://evoting.karvy.com/
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(A-Z), one lower case (a-z), one numeric value (0-9) and a special character (@,#, $, etc.). The 

system will prompt you to change your password and update your contact details like mobile 

number, e-mail ID, etc. on first login. You may also enter a secret question and answer of your 

choice to retrieve your password in case you forget it. It is strongly recommended not to share 

your password with any other person and take utmost care to keep your password confidential. 

e) You will need to login again with the new credentials.

f) On successful login, the system will prompt you to select the EVENT 5266.

g) On the voting page, enter the number of shares as on April 17, 2020 under FOR/AGAINST or

alternately you may enter partially any number in “FOR” and partially in “AGAINST” but the

total number in FOR/AGAINST taken together should not exceed your total shareholding. You

may also choose the option ABSTAIN.

h) You may then cast your vote by selecting an appropriate option and click on “Submit”.

i) A confirmation box will be displayed. Click “OK” to confirm else “CANCEL” to modify. Once

you have voted on the resolution, you will not be allowed to modify your vote.

j) During the voting period, Members can login any number of times till they have voted on the

Resolution.

k) Eligible Members holding multiple folios/demat accounts shall choose the voting process separately

for each folio/demat account.

l) Corporate/Institutional Members (i.e. other than Individuals, HUF, NRI etc.,) are also required to

send scanned certified true copy (PDF Format) of the Board Resolution/Authority Letter etc.

together with attested specimen signature(s) of the duly authorized representative(s), to the

Scrutinizer at rupaldjhaveri@rediffmail.com with a copy marked to evoting@kfintech.com.

m) In case of any queries pertaining to e-voting, please visit Help & FAQ section of

http://evoting.karvy.com

n) You can also update your mobile number and e-mail ID in the user profile details of the folio

which may be used for sending future communication(s).

6. The Board of Directors has appointed Ms. Rupal D. Jhaveri (Membership No.5441 and Certificate

of Practice No. 4225), Practicing Company Secretary as the Scrutinizer and Ms. Sadhana Yadav,

(FCS Membership No.27559 and Certificate of Practice No. 16932), Practicing Company

Secretary & Partner in RJSY & Associates, as an Alternate Scrutinizer to Ms. Rupal D. Jhaveri, as

a Scrutinizer to scrutinize the remote e-voting process in a fair and transparent manner.

7. After completion of scrutiny of the votes, the Scrutinizer will submit her Report to the Chairman

of the Bank. The results of the voting conducted through postal ballot (through the remote e-voting

process) will be announced by the Chairman/Company Secretary on or before Monday, May 25,

2020. The resolution, if approved, will be taken as having been passed effectively on the date of

declaration of the results.

8. The said results along with the Scrutinizer’s Report will also be displayed on the website of the
Bank (www.kotak.com) and KFintech (https://evoting.karvy.com). Further, the same will be

mailto:evoting@kfintech.com
http://evoting.karvy.com/
http://www.kotak.com/
https://evoting.karvy.com/
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communicated to the stock exchanges where the Equity Shares of the Bank are listed, for placing 

the same on their websites.  

9. Registration of e-mail ID - The Act recognizes sending of documents to any Member through

electronic mode. Accordingly, pursuant to proviso to Rule 18(3) of the Rules, we hereby provide

you the opportunity to register your e-mail ID for future communications. In case you wish to

register your new e-mail ID or if there is any change in your e-mail ID which has already been

registered with the depository participant, the Depositories or the Bank, we request you to register

your new/revised e-mail ID with your depository participant (for shares held in demat form), the

Depositories (for shares held in demat form) or Bank (for shares held in physical form)

immediately.

By Order of the Board of Directors 

Bina Chandarana 

Joint President & Company Secretary 

Place: Mumbai 

Date: April 22, 2020 

Registered Office: 

27BKC, C 27, G Block, 

Bandra Kurla Complex, 

Bandra (East), 

Mumbai – 400 051 

CIN: L65110MH1985PLC038137 
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SURAJEET DAS GUPTA
NewDelhi,23April

J io Platforms and Facebook have
identifiedfourareasofcollaboration
which, apart frome-commerce,will

include smart videoconferencing solu-
tions,mixed reality (an advanced formof
augmented reality), and the media, say
sources close to the discussions.

OnWednesday, Facebookannounced
adeal inwhich it took9.9percent stake in
Jio Platforms, a fully-owned subsidiary
of Reliance Industries, for ~43,574 crore.
TheMukesh Ambani group has also tak-
en a decision to go for an IPO in Jio
Platforms, insteadofReliance Jio, aswas
plannedearlier,whichwouldofferanexit
route to Facebook if they so require.

Sources close to the group point out
WhatsAppiscreatingachat interfacewith
the service for JioMart, the e-commerce
platformofRelianceRetail.Throughthis,
consumerscanorderproductsandkirana
(small retail) shops can fulfil them with-
out either of them having to download a
separate JioMart app.

Inonego, itwillconnectJioMarttoover
400 million WhatsApp customers in the
country, helping JioMart to catchupwith
rivalsAmazonandFlipkart.

The blueprint, which has been discu-
ssed with Facebook, entails connecting
to 20 million small retailers and restau-
rants (of 30 million). These will include
eightmillion foodandgrocerystores, one
million pharma shops, fashion and
lifestyle stores, service providers, digital
stores, and restaurants.

Withgroceryoneof themainstays, the
plan is to push small stores which have
anaverageof300-400stockkeepingunits
(SKUs)onoffer to1,500-2,000SKUs.“They
don’thave to increase their inventory,but
they can order the additional SKUs from
our warehouses through WhatsApp and

they will be delivered in 24 hours. The
ease of usage will make it easier for both
sides” said a source privy to the plan.

The JioMart platform is being tested
in Navi Mumbai with 1,000 stores. The
planistolaunchit inthecountryin24mo-
nthswiththeWhatsApptie-up.Themodel
isdisruptiveasit isdifferentfromAmazon
andFlipkartwhohave createdanddevel-
oped their own last-mile delivery in-

frastructure. Sources say Reliance estim-
atesthatlastmiledeliverywouldcostthem
2-3percentofitsoperatingcostscompared
to 15-16 per cent of Amazon and Flipkart.

The second area of collaboration is in
videoconferencing.

Facebook offers Portal, a videoconfer-
encing device which is available in India
andcomeswithanAI-poweredsmartcam-
erawhichpans and zooms and stayswith
youevenwhile youmovearound.

The technology canbe incorporated in
TVsandpossiblyonmobilephones,anarea
which the twowill bediscussing.Third, in
themixedrealityspace,Facebookrecently
boughtOculus,whichmakesVirtualReality
headsets, for $2 billion. “Reliance has also
developed mixed reality products which
are lighter and it is an area where we are
looking tocollaborate,” said the source.

Thefourthareaofcollaborationwhich
is being considered is in themedia space
though the details are still being worked
out. Both Facebook and Reliance had
made an abortive attempt to buy the dig-
ital rights of the Indian Premier League.
Experts say that while this failed, there
aremanyotherareasofcontentandtech-
nologywhere they can collaborate.

There are concerns in some quarters
that thehugedealwill faceregulatoryhur-
dles due to control over data that the two
will get. Sources say its commercial agree-
ment with WhatsApp has incorporated a
clause under which there is no obligation
byeither of the two to share their data.

“The group has signed two separate
agreements. One is on the investment
which isofaminoritystake.Thesecondis
a commercial agreementwithWhatsApp.
Reliancecouldhavesignedthisagreement
even if there was no investment from
Facebook,” said the source.Healsopoint-
ed out that the Reliance group is openly
supportiveofnetneutralityandthatnoth-
ing in thedeal violates this principle.

Facebook, RIL plan to offer
smart videoconferencing

E-commerce: Will use WhatsApp to reach
400 mn customers through a chat interface of
JioMart and offer delivery in a day

Kirana stores: Grocery stores to increase SKUs
fivefold using WhatsApp, offering more range
to customers

Collaboration: This will be in
videoconferencing, mixed reality and media

Exit route: May list Jio Platforms, offer an exit
route, if required, to Facebook

Data: Protect customer information as
agreement says no sharing of data

THE BIG DEAL

VIVEAT SUSAN PINTO
Mumbai,23April

In sync with the global trend,
consumergoodsmajorUnilever
onThursdayannounced itwas
withdrawing its 2020 growth
and margin guidance. Accor-
dingtoarecentreportcitingthe
National Investor Relations
Institute in the US, some 46
companies have withdrawn
quarterly guidance and 151
annual guidance inamonth.

For Unilever, this is the sec-
ondtimeinfivemonthsthatitis
flagging growth concerns. In
December,thecompanyhadcut
its sales guidance for calendar
years2019and2020intheback-
dropofgrowthconcernsinIndia.
OnThursday,thecompanysaid
the Indianmarketwas slowing
even before the lockdown had
begunat theendofMarch.

HindustanUnilever’s(HUL’s)
stockcloseddown3percenton
the BSE at ~2,315.85. Unilever’s
share price remained largely
volatile on the London and
Amsterdam stock exchanges,

downnearly2percent.
WhileresearchfirmNielsen

hasmaintaineditsgrowthfore-
castof6percentforthedomes-
tic FMCG market in January-
March, companies say growth
will beathalf of that rate.

Unilever said underlying
sales growth for the first three
monthsoftheyearwasflat,with
overallvolumegrowthat0.2per
cent only. Sales growth of
emerging markets, however,
declined1.8percent,AlanJope,

chiefexecutiveofficer,Unilever,
said,evenasdevelopedmarkets
sawsalesgrowthof2.8percent
in the period. Close to 60 per
centofsalesforUnilevercomes
from emerging markets, while
developed markets contribute
40percent to its turnover.

“GrowthinIndiawasimpact-
ed by both the slowing market
and the lockdown, which
stopped production and ship-
ping for a number of days,” the
companysaid inastatement.

Inarecentupdate,HULsaid
thatfactoryoutputremainedat
40 per cent in line with sales,
though thewider supply chain
continuedtobeimpactedbythe
lockdown. HUL has also con-
tinued to keep its focus on
essential categories.

“We are keeping our facto-
ries running through themany
unpredictablechallenges,”Jope
said. “We are also opening up
new capacity where it is most
needed, such as in hand
hygieneand food,”headded.

Jope, however, did point to
shifts indemandthatwerevisi-
ble inthelast fewweeks includ-
ing‘upswings’insalesofhygiene
and in-home food products,
combined with household sto-
ckingandnearcessationofout-
of-homeconsumptionthatwas
affecting its ice-creambusiness
inparticular.

“We are adapting to new
demand patterns and are pre-
paringforlastingchangesinco-
nsumerbehaviour, ineachcou-
ntry,aswemoveoutofthecrisis
and into recovery,”he said.

Unileverwithdrawsguidance

PEERZADA ABRAR
Bengaluru,23April

Amazonisrollingoutaprogrammethatit
willbringthousandsofofflinelocalsho-
ps,includingkiranas,ontoitsplatformto
deliveressentialitemstocustomers.

Code-named‘LocalShopsonAma-
zon’,theprogramme—launchedforsix
monthsasapilot—isaimedatbringing
benefitsofonlinesellingclosertooffline
sellers.Thecompanyispledging~10crore

toexpandthepilot.Sofar,over5,000
offlineretailersandlocalshopsfrom100
citiesarepartoftheprogramme.

“Alotofofflineretailersaresceptical
abouthowtheworldisgoingtooperate
aftertheCovidrestrictionsarelifted.This
programmecanhelp(offlinestores)get
goodcustomerreach,whilemaintaining
socialdistancing,”saidGopalPillai,vice-
presidentofsellerservices,AmazonIndia.

Amazon'splantotakethisprogramme
pan-IndiacomesatatimewhenFace-

bookisinvesting$5.7billionfora9.99per
centstakeinRelianceJioplatforms.The
MukeshAmbani-lede-commerce
ventureJioMartisalsobringingkiranas
andlocalshopsonitsplatformand
mergingonlineandofflineretail.

Amazonsaidthisprogrammeisafirst
forthecompanyanywhereintheworld.
Duringthepilot,offlineretailersand
kiranasevenfromsmallertownsand
citiessuchasSaharanpur,Faridabad,
andKotajoinedtheprogramme.

Amazon goes big with kirana shops

Q1 FINANCIAL SNAPSHOTSTOCK TAKES
A 3% HIT

Source: Bloomberg Source: Unilever

Market (%) Sales Volume Price
growth growth growth

Developed 2.80 3.90 -1.10
Emerging -1.80 -2.20 0.40

Segment (%) Sales Volume Price
growth growth growth

Beauty& 0.30 0.70 -0.50
personalcare
Homecare 2.40 2.60 -0.20
Food& -1.70 -1.80 0.10
refreshment

HULshareprice(~)

POSTAL BALLOT NOTICE
of Corporate Affairs, Government of India (the “MCA Circulars”), to transact the special business as set out hereunder by passing Special Resolution through postal ballot (only through the remote e-voting process).
The proposed Special Resolution and Explanatory Statement setting out material facts as required in terms of Section 102 of the Act read with the Rules and the MCA Circulars are appended below seeking consent of the Members of Kotak
Mahindra Bank Ltd. (the “Bank”) through remote e-voting.
In compliance with Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and pursuant to the provisions of Sections 108 and 110 of the Act read with the Rules and the MCA
Circulars, the Bank has extended only the remote e-voting facility for its Members, to enable them to cast their votes electronically instead of submitting the postal ballot form. The instructions for remote e-voting are appended to this Postal Ballot Notice.

manner. Please note that there will be no physical meeting of the Members of the Bank as no meeting will be required to be called in terms of the MCA Circulars.
You are requested to carefully read the instructions in this Postal Ballot Notice and record your assent (FOR) or dissent (AGAINST) through the remote e-voting process not later than 5.00 p.m. on Sunday, May 24, 2020. The assent or dissent
received after such date and time shall be treated as if reply from the Member has not been received.
After completion of scrutiny of the votes, the Scrutinizer will submit her Report to the Chairman of the Bank. The results of the voting conducted through postal ballot (through the remote e-voting process) will be announced by the Chairman/Company
Secretary on the website of the Bank (www.kotak.com) and communicated to the stock exchanges on or before Monday, May 25, 2020. The said results along with the Scrutinizer’s Report will also be displayed on the website of the Bank (www.
kotak.com) and communicated to the stock exchanges. The resolution, if approved, will be taken as having been passed effectively on the date of declaration of the results.
Item No. 1: Issuance of equity shares of the Bank

“RESOLVED that pursuant to the relevant provisions of the Memorandum and Articles of Association of the Bank, the provisions of Sections 23, 42, 62 and 179 and other applicable provisions, if any, of the Companies Act, 2013 (including any

entered into by the Bank with the stock exchange(s) where the equity shares of the Bank of face value of Rs. 5/- each (“Equity Shares”) are listed, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Corporate Affairs (“MCA”), the Reserve Bank of India (“RBI”), BSE Limited and National Stock Exchange of India Limited (“Stock Exchanges”), the Securities and Exchange Board of India (“SEBI”), and/ or any other governmental/ regulatory/ statutory

which term shall be deemed to include any committee(s) constituted/ to be constituted by the Board to exercise its powers including powers conferred by this resolution), approval of the members of the Bank be, and is hereby, accorded to issue

Rupees or its equivalent of any other foreign currencies (whether or not such investors are members of the Bank, to all or any of them, jointly or severally), for cash, at such price or prices, at market price(s) or at a discount or premium to market
price(s) in terms of the applicable regulations and as permitted under the applicable laws, in such manner in consultation with the merchant banker(s) and/ or other advisor(s) appointed by the Bank, through an offer/ placement document, preliminary

formulae as may be decided by the Board in its sole and absolute discretion and as may be permitted by the relevant governmental/ regulatory/ statutory authority
“RESOLVED FURTHER that the Equity Shares to be so created, offered, issued and allotted shall be subject to the provisions of the Memorandum and Articles of Association of the Bank and the Equity Shares as may be required to be issued and
allotted in accordance with the terms of the Issue shall rank pari passu inter se and with the then existing Equity Shares of the Bank in all respects.”
“RESOLVED FURTHER that the relevant date for the purpose of pricing the Equity Shares shall be subject to applicable law. In the event of Equity Shares being issued by way of a QIP, the relevant date shall be the date of the meeting in which the
Board decides to open the QIP or as permitted under applicable law.”

and the allotment of such Equity Shares shall be completed within 365 days from the date of passing of this resolution approving the QIP or such other time period as may be permitted under the ICDR Regulations from time to time.”
“RESOLVED FURTHER THAT in the event the Issue is undertaken by way of a QIP, the Equity Shares shall be offered, issued and allotted under Chapter VI of ICDR Regulations to QIBs at such price being not less than the price determined in accordance
with the pricing formula provided under Chapter VI of the ICDR Regulations and the price determined for a QIP shall be subject to appropriate adjustments as per the provisions of Regulation 176(4) of the ICDR Regulations, if required. Furthermore, the Board

Regulations. Further, the Equity Shares shall not be eligible to be sold by the allottee for a period of one year from the date of allotment, except on a recognized stock exchange, or except as may be permitted from time to time under the ICDR Regulations.

“RESOLVED FURTHER that the Board be and is hereby authorized to do all such acts, deeds, actions and sign such documents as may be required in furtherance of, or in relation to, or ancillary to, the offering, issue and allotment of Equity Shares,

forms with regulatory authorities and to allot the Equity Shares and to amend, vary or modify any of the above as the committee or such authorised persons may consider necessary, desirable or expedient, and enter into and execute all such
arrangements/agreements as the case may be with any merchant bankers, lead managers, legal advisors, depository, custodian, registrar, escrow agent and any other intermediaries and all such agencies as may be involved or concerned in the
Issue and to remunerate all such agencies including payment of commissions, brokerage, fees or the like, and also to seek the listing of such Equity Shares.

resolution.”
By Order of the Board of Directors

Place: Mumbai Bina Chandarana
Date: April 22, 2020 Joint President & Company Secretary

Instructions for remote e-voting
In accordance with the provisions of Sections 108 and 110 of the Act read with
the Rules, Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and the MCA Circulars,
the stated item of business shall be transacted through electronic voting system and
the Bank is providing facility for voting by electronic means (remote e-voting) to its
Eligible Members.
The Bank has engaged the services of KFin Technologies Private Limited (“KFintech”)
for providing remote e-voting facilities to the Members, enabling them to cast their
vote in a secure manner.
E-voting is mandatory for the Eligible Members and is the only means to cast a vote on
the stated item of business. Eligible Members may in accordance with the provisions
of Sections 112 and 113, appoint representatives for the purpose of voting through
remote e-voting.
The instructions to the Eligible Members for exercising their vote along with process,
and the manner for remote e-voting through remote e-voting are as under:
1. Eligible Members shall cast their vote electronically by logging on to the e-voting

system (http://evoting.karvy.com)
2. Eligible Members (including those Members who have previously registered their

e-mail IDs with the Bank, Depositories or depository participants and who have not
previously registered with KFintech for the remote e-voting system by KFintech)
will be required to submit their e-mail ID to KFintech in the manner prescribed in
the Notes above to receive the login-ID and password for remote e-voting along
with the process, manner and instruction (through an e-mail from KFintech).

3. The remote e-voting period shall commence on Saturday, April 25, 2020 (9:00
a.m. onwards) and ends on Sunday, May 24, 2020 (5:00 p.m.). During this period,
Members of the Bank holding shares either in physical form or in dematerialized
form, as on Friday, April 17, 2020, may cast their vote electronically. The remote
e-voting module shall be disabled by KFintech for voting thereafter.

4. Vote on a resolution, once cast, cannot be changed subsequently.
5. The voting rights of Members shall be in proportion to their shares of the paid-up

equity share capital of the Bank as on April 17, 2020, subject to applicable laws,
including the Banking Regulation Act, 1949.

On the Eligible Members receiving an e-mail from KFintech:
a) Launch internet browser by typing the URL: http://evoting.karvy.com
b) Enter the login credentials [i.e., User ID and password mentioned in the e-mail].

Your Folio No./ DP ID-Client ID will be your User ID. However, if you are already
registered with KFintech for remote e-voting, you can use your existing User ID
and password for casting your vote.

c) After entering the details appropriately, click on LOGIN.
d) You will reach the password change menu wherein you are required to mandatorily

change your password. The new password shall comprise of minimum 8 characters
with at least one upper case (A-Z), one lower case (a-z), one numeric value (0-9)
and a special character (@,#, $, etc.). The system will prompt you to change your
password and update your contact details like mobile number, e-mail ID, etc. on

retrieve your password in case you forget it. It is strongly recommended not to
share your password with any other person and take utmost care to keep your

e) You will need to login again with the new credentials.
f) On successful login, the system will prompt you to select the EVENT 5266.
g) On the voting page, enter the number of shares as on April 17, 2020 under FOR/

AGAINST or alternately you may enter partially any number in “FOR” and partially
in “AGAINST” but the total number in FOR/AGAINST taken together should not
exceed your total shareholding. You may also choose the option ABSTAIN.

h) You may then cast your vote by selecting an appropriate option and click on
“Submit”.

i)
modify. Once you have voted on the resolution, you will not be allowed to modify
your vote.

j) During the voting period, Members can login any number of times till they have
voted on the Resolution.

k) Eligible Members holding multiple folios/demat accounts shall choose the voting
process separately for each folio/demat account.

l) Corporate/Institutional Members (i.e. other than Individuals, HUF, NRI etc.,) are

Resolution/Authority Letter etc. together with attested specimen signature(s) of the
duly authorized representative(s), to the Scrutinizer at rupaldjhaveri@rediffmail.
com with a copy marked to

m) In case of any queries pertaining to e-voting, please visit Help & FAQ section of
http://evoting.karvy.com

n)
the folio which may be used for sending future communication(s).

6. The Board of Directors has appointed Ms. Rupal D. Jhaveri (Membership

as the Scrutinizer and Ms. Sadhana Yadav, (FCS Membership No.27559 and

RJSY & Associates, as an Alternate Scrutinizer to Ms. Rupal D. Jhaveri, as a
Scrutinizer to scrutinize the remote e-voting process in a fair and transparent
manner.

7. After completion of scrutiny of the votes, the Scrutinizer will submit her Report
to the Chairman of the Bank. The results of the voting conducted through postal
ballot (through the remote e-voting process) will be announced by the Chairman/
Company Secretary on or before Monday, May 25, 2020. The resolution,
if approved, will be taken as having been passed effectively on the date of
declaration of the results.

8. The said results along with the Scrutinizer’s Report will also be displayed on
the website of the Bank (www.kotak.com) and KFintech (https://evoting.karvy.
com). Further, the same will be communicated to the stock exchanges where the
Equity Shares of the Bank are listed, for placing the same on their websites.

9. Registration of e-mail ID - The Act recognizes sending of documents to any
Member through electronic mode. Accordingly, pursuant to proviso to Rule 18(3)
of the Rules, we hereby provide you the opportunity to register your e-mail ID
for future communications. In case you wish to register your new e-mail ID or if
there is any change in your e-mail ID which has already been registered with the
depository participant, the Depositories or the Bank, we request you to register
your new/revised e-mail ID with your depository participant (for shares held in
demat form), the Depositories (for shares held in demat form) or Bank (for shares
held in physical form) immediately.

Place: Mumbai
Date: April 22, 2020

Notes:
• The related Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, se tting out material facts concerning the item of

special business is annexed hereto.
• This Postal Ballot Notice is sent to all the Members whose names appear in the Register of Members/List of Owners as received

from National Securities Depository Limited (“NSDL”) and Central Depository Services (India) Limited (“CDSL”, together with NSDL, the
“Depositories”) and is available with the Bank as on Friday, April 17, 2020 (“Eligible Members”). A copy of this Postal Ballot Notice will also
be available on the website of the Bank (www.kotak.com), the relevant section of the website of the Stock Exchanges on which the
Equity Shares of the Bank are listed and the website of KFin Technologies Private Limited (“KFintech”) (http://evoting.karvy.com)

• This Postal Ballot Notice is being sent, by e-mail, only to those Eligible Members who have registered their e-mail ID with the Bank, the
Depositories or with the depository participant or submitted their e-mail IDs to KFintech, on or before 5:00 p.m. on Thursday, May 21, 2020.

• On account of the threat posed by COVID-19 and in terms of the MCA Circulars, the Bank will send this postal ballot notice in electronic
form only. The hard copy of this Postal Ballot Notice along with postal ballot forms and pre-paid business envelope will not be sent to the
members for the postal ballot in accordance with the requirements under the MCA Circulars. Accordingly, the communication of
the assent or dissent of the members would take place through the remote e-voting system only.

• Eligible Members who have not submitted their e-mail IDs to KFintech, are required to provide their e-mail IDs to the Bank or to Registrar and
Share Transfer Agent, on or before 5:00 p.m. on Thursday, May 21, 2020 pursuant to which, any Member may receive on the e-mail ID provided
by the Member this Postal Ballot Notice and the procedure for remote e-voting along with the login ID and password for remote e-voting:

The Bank: https://www.kotak.com/en/investor-relations/investor-information/investor-info.html. Please click on
the link and follow the process provided at such link.
The Registrar: Process to be followed for submission of e-mail ID is as follows:
For Members who have Electronic folios:
(a) Visit the link
(b) Select the company name
(c) Member to enter DPID-Client ID / Folio Number and PAN details
(d) Upload the self-attested PAN copy
(e) Shareholder to enter e-mail ID and mobile number
(f) System will check the authenticity of the Client ID and PAN details, and send different OTPs to the Member on their e-mail ID and mobile number
(g) Member to enter the OTPs received by SMS and e-mail ID to complete the validation process. Please note that the OTP will be valid for

(5) minutes only.
(h) The system will then the e-mail ID for the limited purpose of service of this Postal Ballot Notice
(i) The system will then send this Postal Ballot Notice and procedure for remote e-voting to the e-mail ID provided by the Member.
For Members who have Physical folios:
(a) Visit the link
(b) Select the company name
(c) Member to enter physical Folio Number (only numeric) and PAN details
(d) In the event the PAN details are not available on record, Member to enter one of the numbers
(e) Member to enter e-mail ID and mobile number
(f) System will check the authenticity of the Folio Number and PAN details or the number, and send different OTPs to the Member

on their e-mail ID and mobile number
(g) Member to enter the OTPs received by SMS and e-mail ID to complete the validation process. Please note that the OTP will be valid for

(5) minutes only.
(h) If PAN details are not available, the system will prompt the Member to upload the duly signed and scanned copy of the PAN card.
(i) The system will then the e-mail ID for the limited purpose of service of this Postal Ballot Notice.
(j) The system will then send this Postal Ballot Notice and procedure for remote e-voting to the e-mail ID provided by the Member.
After successful submission of the e-mail ID, the Bank or KFintech will share a copy of this Postal Ballot Notice, immediately and
not later than within 48 hours of receipt of the e-mail ID from the Eligible Members. In case of any queries, shareholder may write to

.

• Members are requested to submit their e-mail IDs with the Bank’s Registrar and Share Transfer Agent, KFin Technologies Private Limited, Selenium,
Tower B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, Hyderabad-500032, India by following the procedure provided in this Postal
Ballot Notice, in respect of both physical and electronic holdings.

• Eligible Members can vote only through electronic mode of voting.
THIS POSTAL BALLOT NOTICE DOES NOT CONSTITUTE AN OFFER OR INVITATION OR SOLICITATION OF AN OFFER TO THE PUBLIC IN ANY
JURISDICTION. NOTHING IN THIS POSTAL BALLOT NOTICE CONSTITUTES AN OFFER OF SECURITIES FOR SALE OR SOLICITATION IN ANY
JURISDICTION WHERE IT IS UNLAWFUL TO DO SO
Explanatory Statement setting out material facts concerning item of special business:
In terms of Section 102 of the Act read with the Rules, the following statement sets out all the material facts relating to Item No. 1 of this Postal Ballot
Notice dated April 22, 2020.
Item No. 1:
Members may note that this special resolution is to enable the Bank to create, issue, offer and allot Equity Shares, including by way of a private
placement, a further public offering, a institutions placement (“QIP”) in accordance with Chapter VI of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“ICDR Regulations”), or a combination thereof, in one or more
tranches, at such price as may be deemed appropriate by the Board of Directors of the Bank (hereinafter referred to as the “Board” which term shall be
deemed to include any committee(s) constituted/ to be constituted by the Board to exercise its powers including powers conferred by this resolution) in
its absolute discretion, including the discretion to determine the categories of investors to whom the issue, offer, and allotment shall be made considering
the prevalent market conditions and other relevant factors and, wherever necessary, in consultation with lead manager(s) and other agencies that may
be appointed. The Board at its meeting held on April 22, 2020, subject to the approval of the Members, approved the issuance of Equity Shares by
way of the Issue.
In the event such issuance of Equity Shares is undertaken by way of a QIP: (a) the allotment of Equity Shares shall be completed within a period of
365 days from passing this resolution or such other time as may be allowed under the ICDR Regulations from time to time; and (b) the pricing of the
Equity Shares that may be issued to QIBs shall be freely determined subject to such price not being less than the price calculated in accordance
with Chapter VI of the ICDR Regulations (“QIP Floor Price”), provided that the Bank may offer a discount not exceeding permissible limit under
applicable ICDR Regulations. The maximum amount that the Bank intends to raise will be a product of Equity Shares not exceeding (in aggregate, when
such amount is raised in one or more tranches) the number as in Item No. 1 of this Postal Ballot Notice and the issue price per Equity Share
as determined by Board in accordance with applicable law.
The ‘Relevant Date’ for the purpose of pricing the Equity Shares shall, subject to applicable law, be determined by the Board as being the meeting
in which the Board decides to open the issue of such Equity Shares, subsequent to the receipt of Members’ approval in terms of the Act, the ICDR
Regulations and other applicable laws, regulations and guidelines.
As the Issue will result in an issuance of Equity Shares by the Bank to investors who may or may not be Members of the Bank, consent of the Members
is being sought pursuant to Sections 42 and 62 and other applicable provisions, if any, of the Act, and any other law for the time being in force and as
may be applicable.
The object of the proposed issuance is to augment the Bank’s capital base and to strengthen its balance sheet, which would assist the Bank including in
dealing with contingencies, business opportunities (which may either be organic or inorganic) and which may arise pursuant to the economic
events driven by the outbreak of COVID-19 (which has been declared a pandemic by the World Health Organization), or otherwise.
Necessary disclosures have and will be made to the Stock Exchanges, as may be required under the listing agreements entered into with the Stock
Exchanges, and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The
Members are, therefore, requested to grant their approval for Item 1 of this Postal Ballot Notice.
The proposed Issue will result in the dilution of promoter shareholding along with the shareholding of other Members.
None of the Directors or the Key Managerial Personnel of the Bank or their respective relatives is concerned or interested in the said Resolution.

By Order of the Board of Directors

Place: Mumbai Bina Chandarana
Date: April 22, 2020 Joint President & Company Secretary

By Order of the Board of Directors

Bina Chandarana
Joint President & Company Secretary

Registered Office: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051. Tel.: 61660001, Website: www.kotak.com



MUMBAI | FRIDAY, 24 APRIL 2020 FINANCE 5
. <

HAMSINI KARTHIK
Mumbai, 23 April

Amidweakeconomicoutlookand
grim equity market conditions,
small finance banks (SFBs) that

aremandated toget listed in thenext 12-
18 months may get some leeway from
the Reserve Bank of India (RBI).

“The relaxation could be on a case-
to-case basis given the unprecedented
businessdisruptionduetothe lockdown
after the coronavirus epidemic,” said a
seniorofficialawareof thedevelopment.
However, the dispensation may be
availed of only by SFBs due for listing in
thenext fivequarters.

“Thisdispensationmayonlybeaone-
time leeway as listing requirements
according to licensingnormsareunlike-
ly to be modified,” said a source. The
banking regulator mandates that SFBs
mustget listedwithinthreeyearsof their
networth reaching ~500crore.

Afewdaysback, themarketregulator,
the Securities and Exchange Board of
India (Sebi), extendedthevalidityof reg-
ulatoryapprovalforlaunchinginitialpub-

licofferings (IPOs)bysixmonths in light
of the coronavirus outbreak.

Four SFBs — Utkarsh, Fincare,
Suryoday and ESAF— are due for list-
ing over the next 15 months. Equitas
SFB, which missed its earlier listing
deadline of September 2019, sought

additional time till March 2020. It filed
thedraft redherringprospectus (DRHP)
in December 2019.

Given the present situation, indus-
try sources say it would be very chal-
lenging for SFBs to hit the market in
the near future. “Our business had

almost come to a standstill for amonth
and we have just started focusing on
restoring normal operations,” said the
chief executive officer of an SFB who
did not want to be named.

“Weneed toget ourbusinessback in
shape before we can think of an IPO,”
said another top executive of an SFB
who feels that valuations may take a
hugeknock if bankswere toconsideran
IPO in the currentmarket condition.

According to the licensing norms
issuedin2016, it ismandatoryforSFBsto
be listed within three years after their
networth touches ~500crore. SFBswith
anetworthbelowthatcanalsoget listed
voluntarily. Apart from Equitas SFB,
ESAFtoofiled itsDRHPinJanuary2020.
The bank has time till July 2021 to hit
themarket as its net worth touched the
~500 crore-mark only in July 2018.

SuryodaySFB isdue tohit thebours-
es byMarch 2021. Utkarsh SFBhas time
till June2021 togopublic, andthecase is
similar for Fincare. So far, Ujjivan is the
onlySFB tohit thebourses inDecember
2019.AUSFBhadgot listedin2017,much
ahead of the deadline.

NAMRATA ACHARYA
Kolkata, 23 April

Small- and medium-sized microfinance
institutions (MFIs) are planning to pool
securities,withenhancementfacilityfrom
external institutions, to avail credit from
financial institutions under the targeted
long-termrepooperations (TLTRO2.0).

Last week, the Reserve Bank of India
(RBI) announced a TLTRO of ~50,000
crore to provide liquidity support to the
shadow banking sector and MFIs.
According to the RBI, the funds availed
under TLTRO shall be deployed in
investment-grade instruments.

However,amajorityofsmallMFIsdon’t
have investment-grade rating. “We are
thinking of pooling bonds of small and
mid-sized MFIs, with some sort of credit
enhancementfacility, foraccessingcredit,”
said Manoj Nambiar, chairperson,
MicrofinanceInstitutionsNetwork(MFIN).

Creditenhancementwouldentailguar-
antees from bigger institutions in case of
defaults up to a certainpercentage.

To incentivise financial institutions to
lend under the facility, RBI on Tuesday
alsoprovidedprioritysectorrelief tobanks
investing in papers issued by small and
medium-sized NBFCs and MFIs under
TLTRO2.0.These investmentswouldnow
not be part of a bank’s adjusted non-food
bank credit, while calculating the priority
sector commitment.

Additionally, RBI extended the dead-
line for banks to invest the funds by 15
workingdaysfromtheauction.However, if

banks fail to invest the funds within 45
days, theywillbeliabletopayapenal inter-
est rate of 200basis points aday, over and
above the repo rate.

TheRBIhadmandated that at least 50
per cent of the funds banks availed under
TLTRO 2.0 should go to small and mid-
sizedNBFCsandMFIs.Of the50per cent,
10percenthastobedeployedinsecurities
or instruments issuedbyMFIs, 15percent
in securities/instruments of NBFCs with
assetsizeof~500croreor less,andremain-
inginNBFCswithassetsizebetween~500
crore and ~5,000 crore, the RBI said in its
circular.

Thus, forMFIs, theearmarkedamount
is~2,500crore,whichisexpectedtoflowto
relatively bigger or mid-sized MFIs with
assetundermanagementupto~500crore.
Smaller MFIs, with AUM less than ~100

crore are likely tobe left out.
“Pooling is the only hope for us. SIDBI

(Small Industries Development Bank of
India)hasalsostipulatedthatliquiditysup-
portwillbeonlyfor ‘BBB-’ ratedsecurities.
More than 70 per cent of small MFIs will
notbecoveredunderthis.Wearetryingto
approachSIDBI toask if theycanconsider
MFI grading, instead of rating, to extend
thiscredit facilitytosmallMFIs,”saidGyan
Mohan,directorandchiefexecutiveofficer
ofAdiChitraguptaFinance, anMFIbased
out of Patna, with a loan outstanding of
~80crore.

Gradingisanordinalmeasureofscala-
bility, sustainability and reliability of the
MFI’s internalprocesses,controlsandgov-
ernance structure. However, it does not
commentonthedebtrepaymentcapacity
and isnot a credit rating.

SFBs may get more time for listing
Fivesmallfinancebanks,includingEquitas,aredueforlistingby2021

Date of
Listed so far listing

AU July 2017

Ujjivan Dec 2019

Operations
Due for listing commenced in

Equitas Sep 2016

Suryoday Jan 2017

ESAF Mar 2017

Fincare July 2017

Uttkarsh Jan 2017

SFBs’ LISTING
TIMELINES

SUBRATA PANDA & ABHIJIT LELE
Mumbai, 23 April

Small Industries
DevelopmentBankofIndia
(Sidbi) has designed
schemes toprovide liquid-
ity support to the micro,
small and medium enter-
prises (MSME) sector by
extending term loans to
non-banking financial
companies, microfinance
lenders, andbanks.

The move follows the
Reserve Bank of India's
(RBI's) provision of a spe-
cial refinance facility of
~50,000 crore to financial
institutions, such as
National Bank for
Agriculture and Rural
Development, Sidbi, and
National Housing Bank.
The tenor of these loans
will be 90 days, but an
extensioncanbegivenona
case-to-casebasis.

Of the ~50,000 crore
provided by the RBI,
Sidbi has been allotted
~15,000 crore.

TLTRO2.0:MFIslooktopoolsecurities Sidbiprovides
liquidity
support to
NBFCs, MFIs

GETTING THEIR ACT TOGETHER
NBFC-MFI
snapshot
(as of Dec 31, 2019)

~67,320 crore
GROSS LOAN PORTFOLIO

31 million
CLIENTS

~10,960 crore
DEBT FUNDING
DURING Q3FY20

Number of NBFC-MFIs
in MFIN based on
size (as of March 31, 2019)
14 (GLP <~100 Cr)
SMALL

16 (GLP between
~100 Cr and ~500 Cr)
MEDIUM

23 (GLP >~500 Cr)
LARGE

GLP stands for gross loan portfolio Source: MFIN

NOTICE

NOTICE is hereby given that DSP Trustee Private Limited, (Formerly known as DSP BlackRock Trustee Company Private Limited) the Trustee to DSP Mutual Fund
(“Fund”), has, vide Resolution dated April 23, 2020, declared a dividend, as under, in the Dividend and Quarterly Dividend Payout Option under the Regular Plan and Direct
Plan of FMP - Series 204 - 37M, FMP - Series 205 - 37M, FMP - Series 209 - 37M and FMP - Series 210 - 36M a close-ended income schemes of the Fund:

Record and Maturity Date of the schemes: April 29, 2020

Scheme Plan / Option Quantum of Dividend Face Value per
Unit (Rs.)

NAV as on
April 22, 2020 (Rs.)

FMP - Series 204 - 37M
Direct Plan – Dividend Payout Option

Upto 100% of distributable
surplus as on Record date

10.0000 12.4331
Regular Plan – Dividend Payout Option 10.0000 12.3941
Regular Plan – Quarterly Dividend Payout Option 10.0000 12.3945

FMP - Series 205 - 37M
Direct Plan – Dividend Payout Option Upto 100% of distributable

surplus as on Record date
10.0000 12.4390

Regular Plan – Quarterly Dividend Payout
Option 10.0000 12.3430

FMP - Series 209 - 37M

Direct Plan –Dividend Payout Option

Upto 100% of distributable
surplus as on Record date

10.0000 12.3887
Direct Plan – Quarterly Dividend Payout Option 10.0000 12.3892
Regular Plan – Dividend Payout Option 10.0000 12.2942
Regular Plan – Quarterly Dividend Payout
Option 10.0000 12.2942

FMP - Series 210 - 36M

Direct Plan – Dividend Payout Option

Upto 100% of distributable
surplus as on Record date

10.0000 12.3500
Direct Plan – Quarterly Dividend Payout Option 10.0000 12.3499
Regular Plan –Dividend Payout Option

10.0000 12.2591Regular Plan – Quarterly Dividend Payout
Option 10.0000 12.2591

Distribution of the above dividend is subject to the availability and adequacy of distributable surplus.

Pursuant to payment of dividend, the NAV of the Dividend and Quarterly Dividend Payout Option under Regular Plan and Direct
Plan of the aforesaid schemes would fall to the extent of payout, and statutory levy, if any.

Dividend will be paid to all those Unit Holders / Beneficial Owners, in the Dividend and Quarterly Dividend Payout Option under Regular Plan and Direct Plan of
the abovementioned schemes, whose names appear in the records of the Registrar and Transfer Agent, Computer Age Management Services Limited/ Statement of
Beneficiary Owners maintained by the Depositories as on the Record Date. The transferee(s)/lien holders/unit holders should ensure that the transfer or lien invocation
or lien revocation formalities, as the case may be, are completed prior to the record date. If a request for transfer or lien invocation or lien revocation of the units is not
received by the depositories before the record date for redemption, the redemption amount for the units shall be paid to the person whose name appear in the statement
of beneficial owners maintained by the Depositories as on the Record Date. In such cases, any claims shall be settled inter se between the parties and no claim or action
shall be brought against the AMC or Trustee or the Registrar and Transfer Agent. The payout shall be subject to tax deducted at source (TDS) as applicable.
Unit holders are advised to update any change of address / bank details, if any, with depository participant(s) in advance of the Record Date.

Any queries/clarifications in this regard may be addressed to:
DSP Investment Managers Private Limited (“AMC”)

(Formerly known as DSP BlackRock Investment Managers Private Limited),
CIN: U74140MH1996PTC099483,

Investment Manager for DSP Mutual Fund, Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400 021
Tel. No.: 91-22 66578000, Fax No.: 91-22 66578181,Toll Free No: 1800 200 4499, www.dspim.com

Investors/unit holders are requested to update their email address and mobile number with the AMC.

Place: Mumbai
Date: April 23, 2020

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Members of the Bank are hereby informed that the Bank has on April 23, 2020 completed sending the Postal
Ballot Notice datedApril 22, 2020 (the “Postal Ballot Notice”), by e-mail, to all memberswhose nameappears
in the Register of Members/List of Beneficial Owners received from National Securities Depository Limited
(“NSDL”) and Central Depository Services (India) Limited (“CDSL”) as on Friday, April 17, 2020 (“Eligible
Members”) and e-mail IDswere available.
The copy of the Postal Ballot Notice will also be available on the website of the Bank (www.kotak.com), the
relevant section of the website of the Stock Exchanges on which the Equity Shares of the Bank are listed and
thewebsite of KFinTechnologiesPrivate Limited (“KFintech”) (http://evoting.karvy.com).
Please note that the Bank is sending the Postal Ballot Notice to all Eligible Members, by e-mail only, and is
providing facility for remote voting by electronic means (e-voting) to its Eligible Members for seeking approval,
in accordance with Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and pursuant to the provisions of Sections 108 and 110 of the
CompaniesAct, 2013 read with the Companies (Management andAdministration) Rules, 2014 (including any
statutory modification or re-enactment thereof, for the time being in force) and the General Circular No. 14/
2020 datedApril 8, 2020 and the General Circular No. 17/ 2020 datedApril 13, 2020 in relation to “Clarification
on passing of ordinary and special resolutions by companies under the Companies Act, 2013 and the rules
made thereunder on account of the threat posed by Covid - 19” issued by the Ministry of Corporate Affairs,
Government of India (the “MCACirculars”).
The Bank has engaged the services of KFintech for providing remote e-voting facilities to the Members,
enabling them to cast their vote in a secure manner. Please note that there will be no physical meeting of the
Members of theBank as nomeetingwill be required to be called in termsof theMCACirculars.
ThePostal Ballot Notice contains the followingResolution:

Sr. No. Type of Resolution Particulars

1 Special Resolution Issuance of equity shares of the Bank

On account of the threat posed by COVID-19 and in terms of the MCACirculars, the Bank will send the postal
ballot notice in electronic form only. The hard copy of the Postal Ballot Notice along with postal ballot forms and
pre-paid business envelope will not be sent to the Eligible Members for the postal ballot in accordance with the
requirements specified under theMCACirculars.Accordingly, the communication of the assent or dissent of the
members would take place through the remote e-voting system only. We request members who have not yet
registered their e-mail IDs to get their e-mail IDs registered by following the procedure given below.
Eligible Members who have not submitted their e-mail IDs to KFintech, are required to provide their e-mail IDs
to the Bank or to Registrar and Share Transfer Agent, on or before 5:00 p.m. on Thursday, May 21, 2020
pursuant to which, any Eligible Member may receive on the e-mail ID provided by theMember the Postal Ballot
Notice and the procedure for remote e-voting alongwith the login ID and password for remote e-voting:
The Bank: https://www.kotak.com/en/investor-relations/investor-information/investor-info.html.
Please click on the link and follow the process provided at such link.
The Registrar:Process to be followed for submission of e-mail ID is as follows:
For Members who have Electronic folios:
(a) Visit the linkhttps://karisma.kfintech.com/emailreg
(b) Select the company name
(c) Member to enterDPID-Client ID / FolioNumber andPANdetails
(d) Upload the self-attestedPANcopy
(e) Shareholder to enter e-mail ID andmobile number
(f) Systemwill check the authenticity of the Client ID and PAN details, and send different OTPs to theMember

on their e-mail ID andmobile number
(g) Member to enter the OTPs received by SMS and e-mail ID to complete the validation process. Please note

that theOTPwill be valid for five (5)minutes only.
(h) The systemwill then confirm the e-mail ID for the limited purpose of service of thePostal Ballot Notice
(I) The system will then send the Postal Ballot Notice and procedure for remote e-voting to the e-mail ID

provided by theMember.

For Members who have Physical folios:
(a) Visit the linkhttps://karisma.kfintech.com/emailreg
(b) Select the company name
(c) Member to enter physical FolioNumber (only numeric) andPANdetails
(d) In the event thePANdetails are not available on record,Member to enter one of the certificate numbers
(e) Member to enter e-mail ID andmobile number
(f) Systemwill check the authenticity of the Folio Number and PAN details or the certificate number, and send

differentOTPs to theMember on their e-mail ID andmobile number
(g) Member to enter the OTPs received by SMS and e-mail ID to complete the validation process. Please note

that theOTPwill be valid for five (5)minutes only.
(h) If PAN details are not available, the systemwill prompt the Member to upload the duly signed and scanned

copy of thePANcard.
(i) The systemwill then confirm the e-mail ID for the limited purpose of service of thePostal Ballot Notice.
(j) The system will then send the Postal Ballot Notice and procedure for remote e-voting to the e-mail ID

provided by theMember.
After successful submission of the e-mail ID, the Bank or KFintech will share a copy of the Postal Ballot Notice,
immediately and not later than within 48 hours of receipt of the e-mail ID from the Eligible Members. In case of
any queries, shareholdermaywrite toeinward.ris@kfintech.com.
Members are requested to submit their e-mail IDs with the Bank's Registrar and Share Transfer Agent, KFin
Technologies Private Limited, Selenium, Tower B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda,
Hyderabad-500032, India by following the procedure provided in the Postal Ballot Notice, in respect of both
physical and electronic holdings.
EligibleMembers can vote only through remote e-voting facility.
TheBoard of Directors of the Bank have appointedMs. Rupal D. Jhaveri (Membership No. 5441 andCertificate
of Practice No. 4225), Practicing Company Secretary as the Scrutinizer and Ms. Sadhana Yadav, (FCS
Membership No. 27559 and Certificate of Practice No. 16932), Practicing Company Secretary & Partner in
RJSY & Associates, as an Alternate Scrutinizer to Ms. Rupal D. Jhaveri, as a Scrutinizer to scrutinize the
remote e-voting process in a fair and transparentmanner.
The remote e-voting period will commence on Saturday, April 25, 2020 (9:00 a.m. onwards) and ends on
Sunday,May 24, 2020 (5:00 p.m.). The assent or dissent received after such date and time shall be treated as if
reply from theMember has not been received. During this period,Members of the Bank holding shares either in
physical form or in dematerialized form, as on April 17, 2020, may cast their vote electronically. The remote
e-votingmodule shall be disabled byKFintech for voting thereafter.
After completion of scrutiny of the votes, the Scrutinizer will submit her Report to theChairman of the Bank. The
results of the voting conducted through postal ballot (through the remote e-voting process) will be announced
by the Chairman/Company Secretary on the website of the Bank (www.kotak.com) and communicated to the
stock exchanges on or before Monday, May 25, 2020. The resolution, if approved, will be taken as having been
passed effectively on the date of declaration of the results.
The said results along with the Scrutinizer's Report will also be displayed on the website of the Bank
(www.kotak.com) and KFintech (https://evoting.karvy.com). Further, the same will be communicated to the
stock exchangeswhere theEquity Shares of theBank are listed, for placing the sameon their websites.
THIS NOTICEDOESNOTCONSTITUTEANOFFEROR INVITATIONORSOLICITATIONOFANOFFERTO
THE PUBLIC IN ANY JURISDICTION. NOTHING IN THIS NOTICE CONSTITUTES AN OFFER OF
SECURITIESFORSALEORSOLICITATION INANYJURISDICTIONWHERE IT ISUNLAWFULTODOSO.

NOTICE

KOTAK MAHINDRABANK LIMITED
Mumbai Bina Chandarana
April 23, 2020 Joint President & Company Secretary

(East)



oath of allegiance events in Nizam-
mudin compulsory, insisting on
"obedience, rather than consulta-
tion," and most importantly, about
lack of transparency in the financial
matters of the organisation.

Enforcement Directorate and Del-
hi Crime branch now have access to
these internal complaints that ET
saw. Sa'ad, who faces criminal char-
ges for culpable homicide, had not
made a public appearance since
March 28. Last week he gave inter-

views stating he was cooperating
with the authorities.

A team of crime branch carried out
searches in Maulana Saad's properti-
es in Shamli and his associates were
questioned. The final call on whether
Maulana Saad should be arrested or
not will be taken only after his ques-
tioning, sources said.

Amanatullah Choudhary, former
member of the working committee
of Tablighi Jamaat, in a letter in
2015 had said “Although, earlier the

Amid Raids, Complaints Surface About
Saad’s ‘Autocratic Working, Properties’

Guterres who said he “saluted” na-
tions like India that are helping
other countries in their fight aga-
inst the devastating pandemic.

Pakistan was among the handful
of nations that did not sponsor the
resolution. It said it has certain re-
servations on the resolution draf-
ted by Mexico. “We regret that the
draft resolution could not include
reference to ensure access to infor-
mation, preventive and other he-
alth care for all persons arbitrarily
deprived of their liberty, especial-
ly those in regions under foreign
occupation,” Pakistan said in its
explanation of vote sent to the pre-
sident of the General Assembly,
Tijjani Muhammad-Bande.

The resolution was the second
document to be adopted by the UN
General Assembly on Covid-19.
Earlier this month, the Assembly
unanimously adopted a resolu-
tion, cosponsored by 188 nations
including India, calling for inten-
sified international cooperation to
defeat the pandemic.

DipanjanRoy.Chaudhury
@timesgroup.com 

New Delhi: India is among the 179
nations that have signed a UN reso-
lution to ensure that all countries
have fair and equitable access to es-
sential medical supplies and vacci-
nes developed to fight the novel co-
ronavirus pandemic.

The 193-member General Assem-
bly adopted the Mexico-drafted re-
solution ‘International coopera-
tion to ensure global access to me-
dicines, vaccines and medical equ-
ipment to face Covid-19’ by
consensus earlier this week, offici-
als told ET.

The resolution calls for ensuring
“fair, transparent, equitable, effi-
cient and timely access to and dis-
tribution of preventive tools, labo-
ratory testing, reagents and sup-
porting materials, essential medi-
cal supplies, new diagnostics,
drugs and future Covid-19 vacci-
nes” to all nations, particular deve-
loping countries, the officials said.

"India has advocated global avai-
lability of medicines and drugs
by means of international coope-
ration and development partners-
hips. Also, we are facilitating the
sourcing of global supplies of
multilateral agencies such as
UNICEF in the face of Covid-19,”
India’s permanent representati-
ve to the UN, ambassador Syed
Akbaruddin, told news agency
PTI in New York. “We were there-
fore glad to co-sponsor this impor-
tant initiative.”

India's Covid diplomacy has in-
cluded export of the drug hydrox-
ychloroquine to several nations.
This has been acknowledged by
UN Secretary General Antonio

India Co-pilots UN
Move on Fair Access
to Covid Vaccines 

for transparency in the auditing of
the funds of trade unions, the com-
mittee asked the labour and employ-
ment ministry to first sort out its
own lack of clarity on how to go abo-
ut it. It also suggested fixing a cap –
of maximum two terms – that the
units can employ a worker on “fixed

50% employees went on casual leave
on a particular day. The employers
felt “concerted causal leave” was a
method deployed to skirt require-
ment of early notices by the unions
for striking work. The unions insis-
ted that if a minimum of 50% emp-
loyees stayed away from work it was
a strike as per workers’ rights, and
therefore, the clause “concerted ca-
sual leave” be deleted in the defini-
tion of ‘strike’.

Taking into account all differing
views, the report said, “The commit-
tee are, therefore, of the considered
opinion that the definition be revisi-
ted and suitably reworded so as to gi-
ve a clear impression that the provi-
sion does not intend to infringe the
rights of the workers as guaranteed
under the Constitution of India.”

Redefine ‘Strike’, Revisit TU Auditing: Panel
CL.Manoj@timesgroup.com

New Delhi: The parliamentary
standing committee on labour and
employment has recommended
that the contentious clause defining
‘strike’, proposed in the Industrial
Relations Code, 2019 Bill, be negotia-
ted afresh.

The clause, which defines as ‘stri-
ke’ even an event of at least 50% of
employees of a unit proceeding on
“concerted casual leave” on a parti-
cular day, should be renegotiated,
the committee suggested to stake-
holders in industrial units inclu-
ding the management, trade unions
and representatives of the labour
department.

With regard to the proposed push

THE INDUSTRIAL RELATIONS CODE, 2019, BILL

Standing committee asks labour min to sort out its own lack of clarity on how to bring transparency in auditing

term employment” category.
The members of the committee he-

aded by Bhartruhari Mahtab – who
had processed the bill and comple-
ted meetings with the stakeholders
and officials before the early sine die
adjournment of Parliament session
due to Covid-19 related lockdown
and social distancing – decided to
work on its draft report and finalise
it through online interactions, a
first for a parliamentary panel, gi-
ven the lockdown restrictions on
holding meetings. Mahtab submit-
ted the final report to the Lok Sabha
Speaker on Thursday.

On definition of ‘strike’: The com-
mittee witnessed serious differen-
ces between the ministry, trade
unions and employers with regard
to the proposal in the bill to treat as if

Manu.Pubby@timesgroup.com

New Delhi: The defence industry
has suggested that outgoing funds
planned for foreign companies
that have ongoing contracts sho-
uld be redirected to Indian entities
to keep them a going concern and
have flagged concerns that the
prolonged lockdown will have dire
consequences as exports have co-
me to a complete halt.

In a detailed exit strategy post
the lockdown, the industry has
suggested to the ministry of defen-

ce that outsourcing
of work from public
sector units is ur-
gently required and
that the defence sec-
tor be placed under
the essential servi-
ces category to av-
oid a meltdown of
the ecosystem.

Faced with the
pressure of retai-
ning its highly skil-
led workforce and
anticipating a cut in

government spending, the indust-
ry has suggested that as an imme-
diate measure, funds earmarked
for payments to companies in the
US, Russia, Israel and the Europe-
an Union be redirected to compa-
nies domestically.

“Most (foreign) companies who
have on-going contracts with Indi-
an MOD have also been in lock-
down mode since mid February or
early March. They may remain so
till end June or beyond. Therefore,
it is anticipated that outgo of
funds meant for contracts of fore-
ign OEMs would not take place as
planned,” said a note sent by Soci-
ety of Indian Defence Manufactu-
rers to the ministry.

Give Funds
Meant for
Foreign Cos to
Local Firms:
Def Industry

‘ESSENTIAL’ SERVICE

Facing dire
future,
defence
industry
suggests exit
plan from
Covid-19;
Exports
badly hit
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Pure Politics

We are
facilitating

the sourcing
of global
supplies of
multilateral

agencies in the
face of Co-

vid-19. We are glad to
co-sponsor this initiative
SYED AKBARUDDIN
India’s Permanent Representative to UN

Pak not among the 179 nations co-sponsoring
resolution for access to vaccines to all nations

treasurer used to be a person other
than the manager. And further ty-
ranny is that now no formal acco-
unt of markaz’s income and expen-
diture is maintained to the extent
that its details are not even revealed
to the executive committee."

In 2016, a group of seven members,
led by Maulana Ismail of Godhra
said, "senior members were worri-
ed about the direction in which the
Markaz was headed."

In 2016, a group of workers from
Chennai, Aligarh, Bengaluru and
Delhi led by Farooq Ahmed alleged in
writing that Saad had subverted the
organisation by making it more abo-
ut “populating the masjids” and not
about “field work."

Maulana Saad’s lawyer, Fuzail Ay-
yubi, told ET the movement is focu-
sed on moral reforms in the Muslim
community and "just like any other
reform movement, our approach to
contemporary issues must evolve in
view of the changes in society."

PTIANI

Vasudha.Venugopal
@timesgroup.com

New Delhi: Investigators probing
Tablighi Jamaat head Maulana Sa-
’ad Kandhalwi have found serious
allegations levelled against him by
members of his own organisation.

Among the charges are that Sa-
’ad consolidated his grip over the
95-year-old organisation through
arbitrary means, forsook transpa-
rency and often strayed from the
path of the original leaders of the
orthodox movement.

Former trustees and members of
the organisation raised objections to
Sa’ad’s style of functionaing as early
in 2015. At least seven internal writ-
ten complaints in the last five years
talk about problems with Sa'ad's run-
ning of the global organisation, rai-
sing questions over him changing
the syllabus without consulting
others, making congregations and

At Shamli (UP)
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KOTAK MAHINDRA BANK LIMITED
/̀ 'r r

Registered Offke: 27BKC, C 27, G Block, Bandra Kuria Complex, Bandra (East), Mumbal - 400 r

POSTA L BALLOT NOTICE
Notice is hereby given pursuant to Sect on 110 and other applicable provisions , if ary, of the Companes Ac: . 2013 (inc uding any statutory modification or rc- enactment thereof for the tme acng n force) (the 'Act" ) road vatn the Companies Instructions for remote e-voting
(Management and Administration) Rules , 2014 (including any statutory modification or reenactment thereof for the time being in force) (the "Rules ") read with the General Circular No. 141 2020 dated April 8, 2020 and the General Circular No. 17; In accordance with trip provisions of Sections 108 and 110 of the Act read with
2020 dated April 13, 2020, in relation to 'Clarification on passing of ordinary and special resolutions by companies under the Companies Act , 2013 and the rules made thereunder on account of the threat posed by Covid - 19" issued by the Ministry the Rules, Regulation 44 of the Securities and Exchange Board of India (Listing
of Corporate Affairs, Government of India (the 'MCA Circulars'). to transact the special business as set out hereunder by passing Special Resolution through postal ballot (only through the remote e-voting process). Obligations and Disclosure Requirements) Regulations , 2015 and the MCA Circulars ,
The proposed Special Resolution and Explanatory Statement setting out material facts as required in terms of Section 102 of the Act read with the Rules and the MCA Circulars are appended below seeking consent of the Members of Kotak the stated item of business shall be transacted through electronic voting system and
Mahindra Bank Ltd. (the "Bank") through remote e-voting the Bank is providing facility for voting by electronic means (remote e-voting) to its
In compliance with Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations , 2015 and pursuant to the provisions of Sections 108 and 110 of the Act read with the Rules and the MCA Eligible Members.
Circulars, the Bank has extended only the remote a-voting facility for its Members, to enable them to cast their voles electronically instead of submitting the postal ballot form. The instructions for remote e-voting are appended to this Postal Ballot Notice. The Bank has engaged the serv ices of KFin Technologies Private Limited ("KFintech")
The Board of Directors of the Bank have appointed Ms Rupal D. Jhaveri (Membership No 5441 and Certificate of Practice No 4225), Practicing Company Secretary as the Scrutinizer and Ms Sadhana Yadav, (FCS Membership No 27559 and for providing remote e-voting facilities to the Members , enabling them to cast their
Certificate of Practice No 16932), Practicing Company Secretary & Partner in RJSY & Associates , as an Alternate Scrutinizer to Ms. Rupal D. Jhaveri , for conducting the meeting only through the electronic voting process , in a fair and transparent vote in a secure manner
manner. Please note that there will be no physical meeting of the Members of the Bank as no meeting will be required to be called in terms of the MCA Circulars. E-voting is mandatory for the Eligible Members and is the only means to cast a vote on
You are requested to carefully read the instructions in this Postal Ballot Notice and record your assent (FOR) or dissent (AGAINST) through the remote e-voting process not later than 5.00 pm. on Sunday, May 24, 2020 The assent or dissent the stated item of business. Eligible Members may in accordance with the provisions
received after such date and time shall be treated as if reply from the Member has not been received. of Sections 112 and 113 , appoint representatives for the purpose of voting through
After completion of scrutiny of the votes , the Scrutinizer will submit her Report to the Chairman of the BankThe results of the voting conducted through postal ballot (through the remote e-voting process) will be announced by the Chairman/Company rvnwte "-ling .
Secretary on the website of the Bank (www.kotak.com) and communicated to the stock exchanges on or before Monday, May 25, 2020. The said results along with the Scrutinizer's Report will also be displayed on the website of the Bank (wow. The instructions to the Eligible Members for exercising their vote along with process ,
kotak.com) and communicated to the stock exchanges. The resolution , if approved, will be taken as having been passed effectively on the date of declaration of the results. and the manner for remote e-voting through remote e-voting are as under:

Item No. 1: Issuance of equity shares of the Bank 1. Eligible Members shall cast their vote electronically by logging on to the e-voting
To consider and, if thought fit, to pass the following resolution as a Special Resolution: system (htto:/levotina .karvy comt

"RESOLVED that pursuant to the relevant provisions of the Memorandum and Art icles of Association of the Bank , the provisions of Sections 23, 42, 62 and 179 and other applicable provisions , if any, of the Companies Act , 2013 (including any 2 Eligible Members (including those Members who have previously registered their
amendments , statutory modification(s) and/ or re-enactment thereof for the time being in force) ('Companies Act ") and the rules made , and circulars issued thereunder, the relevant provisions of the Securities and Exchange Board of India (Issue of e-mail IDs with the Bank, Depositories or depository partici pants and who have not
Capital and Disclosure Requirements) Regulations . 2018 (including any amendment, modification , variation or re-enactment thereof including any circulars and notifications issued thereunder) ("ICDR Regulations "), the applicable listing agreements previously registered with KFintech for the remote e-voting system by KFintech)
entered into by the Bank with the stock exchange(s) where the equity shares of the Bank of face value of Rs. 5/- each ("Equity Shares") are listed , the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) will be required to submit their e-mail ID to KFintech in the manner prescribed in
Regulations. 2015, to the extent applicable, the provisions of the Foreign Exchange Management Act, 1999, including any amendments, statutory modification(s) and/ or re-enactment thereof ("FEMA"), the Foreign Exchange Management (Non- the Notes above to receive the login-ID and password for remote e-voting along
debt Instruments) Rules, 2019. Including any amendments, statutory modification(s) and/ or re-enactment thereof , the Consolidated FDI Policy Circular of 2017, as amended, issued by the Department of Promotion of Industry and Internal Trade, with the process, manner and instruction (through an e-mail from KFintech).
Ministry of Commerce and Industry, Government of India and all other applicable statutes, rules, regulations, guidelines, notifications, circulars and clarificat ions as may be applicable, as amended from time to time, Issued by the Government of India 3. The remote e-voting period shall commence on Saturday, April 25 , 2020 (9:00
('GOI'), and the Banking Regulation Act . 1949 including any amendments , statutory modification(s) and/ or re-enactment thereof and other applicable laws, regulations, rules, notifications or circulars issued by the Ministry of Finance, the Ministry of a.m. onwards) and ends on Sunday, May 24 , 2020 (5 00 p.m.). During this period,
Corporate Affairs ("MCA" ), the Reserve Bank of India ('RBI' ), BSE Limited and National Stock Exchange of India Limited ("Stock Exchanges "), the Securities and Exchange Board of India ("SEBI'), and/ orany othergovernmentat/ regulatory / statutory Members of the Bank holding shares either in physical form or in dematerialized
authorities , in India or abroad, from time to time, to the extent applicable and subject to the consents and approvals of any governmental/ regulatory/ statutory authorities and guidelines and clarifications issued thereon from time to time and subject form , as on Friday, April 17 , 2020, may cast their vote electronically. The remote
to such conditions and modifications as may be prescribed by any of them while granting such approvals , permissions , consents and sanctions, which may be agreed to by the Board of Directors of the Bank (hereinafter referred to as the "Board" e-voting module shall be disabled by KFintech for voting thereafter.
which term shall be deemed to include any committee(s) constitutedl to be constituted by the Board to exercise its powers including powers conferred by this resolution), approval of the members of the Bank be. and is hereby, accorded to issue 4 Vote on a resolution , once cast , cannot be changed subsequently.
up to 6,50,00 ,000 (Six crores and fifty lakhs) Equity Shares, in one or more trenches throug h a private placement, follow-on public offering ("FPO'), Qualified Institutions Placement ("QIP") or a combination thereof , to any eligible investors in Indian 5 The voting rights of Members shall be in proportion to their shares of the paid-up
Rupees or its equivalent of any other foreign currencies (whether or not such investors are members of the Bank , to all or any of them , jointly or severally). for cash , at such price or prices. at market price(s) or at a discount or premium to market equity share capital of the Bank as on April 17, 2020, subject to applicable laws ,
price(s) in terms of the applicable regulations and as permitted under the applicable laws, in such manner in consultation with the merchant banker(s) and! or other advisor(s) appointed by the Bank , through an offer/ placement document , preliminary including the Banking Regulation Act , 1949,
or final, and/or other letter or circular as may be deemed appropriate, and on such terms and conditions, including the terms of the issuance, security, fixing of record date, and at a price not less than the price calculated as per the applicable pricing On the Eligible Members receiving an e-mail from KFintech:
formulae as may be decided by the Board in its sole and absolute discretion and as may be permitted by the relevant governmental/ regulatory / statutory authority, together with any amendments and modifications thereto (the *Issue ') "
"RESOLVED FURTHER that the Equity Shares to be so created, offered , issued and allotted shall be subject to the provisions of the Memorandum and Articles of Association of the Bank and the Equity Shares as may be required to be issued and 

a) Launch Internet browser by typing the URL: http://evoting.karvy.com

allotted in accordance with the terms of the Issue shall rank part passu inter se and with the then existing Equity Shares of the Bank in all respects.' b) Enter the login credentials [i.e., User ID and password mentioned in the e-mail].

"RESOLVED FURTHER that the relevant date for the purpose of pricing the Equity Shares shall be subject to applicable law. In the event of Equity Shares being issued by way of a QIP, the relevant date shall be the date of the meeting in which the Your Folio No./ DP ID-Client ID will be your User ID. However , if you are already
Board decides to open the QIP or as permitted under applicable law." registered with KFintech for remote e-voting, you can use your existing User ID

" . such Equity Shares shall be fully paid-up and password for casting your vote"RESOLVED FURTHER that in the event the Issue is undertaken by way of a QIP, the allotment of Eq uity Shares shall only be to qualified institutional buy ers as defined in the ICDR Regulations (QIBs)
and the allotment of such Equity Shares shall be completed within 365 days from the date of passing of this resolution approving the QIP or such other time period as may be permitted under the ICDR Regulations from time to time" c) Af ter entering the details appropriatel y, click on LOGIN.

"RESOLVED FURTHER THAT in the event the Issue is undertaken by way of a QIP, the Equity Shares shall be offered , issued and allotted under Chapter VI of ICDR Regulations to QIBs at such price being rat less than the price determined in accordance (1) You will reach the password change menu wherein you are required to mandatorily
with the prcing formula provided under Chapter VI of the ICDR Regulations and the price determined for a QIP shall be subject to appropriate adjustments as per the provisions of Regulaton 176(4) of the ICDR Regulations, if required. Furthermore, the Board change your password. The new password shall comprise of minimum 8 characters
may, at its absolute discretion. Issue Equity Shares at or above the floor price or at a discount, if any, not exceeding permissible limit specified under applicable ICDR Regulations, calculated in accordance with the prang formula provided under the ICDR with at least one upper case (A-Z), one lower case (a-z), one numeric value (0-9)
Regulations. Further, the Equity Shares shall not be eligible to be sold by the allottee for a period of one year from the date of allotment , except on a recognized stock exchange, or except as may be permitted from time to time under the ICDR Regulations. and a special character (@,#, $. etc.). The system will prompt you to change your

"RESOLVED FURTHER that without prejudice to the generality of the above the Board be and is hereby authorised in its absolute discretion. In such manner as it may deem fit, to dispose of such of the Equity Shares that are not subscribed. password and update your contact details like mobile number , e-mail ID, etc. on
first login. You may also enter a secret question and answer of your choice to

"RESOLVED FURTHER that the Board be and is hereby authorized to do all such acts , deeds, actions and sign such documents as may be required in furtherance of, or in relation to , or ancillary to , the offering, issue and allotment of Equity Shares, retrieve your password in case you forget it. It is strongly recommended not to
including authorizing any committees of the Board, director(s) or officer(s) of the Bank to sign offer documents, execute any necessary documents. agreements, forms, deeds, appoint intermediaries, open and close the period of subscri ption, share your password with any other person and take utmost care to keep your
determine the terms and conditions of the issuance of Equity Shares , including the timing, floor price (including any discount thereto, as may be permitted under applicable law) and the issue price in respect of the Equity Shares, file any necessary password confidential
forms with regulatory authorities and to allot the Equity Shares and to amend, vary or modify any of the above as the committee or such authorised persons may consider necessary. desirable or expedient, and enter into and execute all such
arrangements/agreements as the case may be with any merchant bankers. lead managers, legal advisors, depository, custodian . registrar , escrow agent and any other intermediaries and all such agencies as may be involved or concerned in the e) You will need to login again with the new credentials.

Issue and to remunerate all such agencies including payment of commissions, brokerage, fees or the like, and also to seek the listing of such Equity Shares. f) On successful login, the system will prompt you to select the E VENT 5266.

'RESOLVED FURTHER that the Board be and is hereby authorized to delegate all or any of the powers herein conferred on it, to any committee of the Board, or any whole-time Director or any other officer(s) of the Bank to give effect to the aforesaid g) On the voting page, enter the number of shares as on April 17 , 2020 under FOR/
resolution.' AGAINST or alternately you may enter partially any number in "FOR" and partially

By Order of the Board of Directors in "AGAINST " but the total number in FOR/AGAINST taken together should not

Place Mumbo Bina Chandarana 
exceed your total shareholding. You may also choose the option ABSTAIN.

Date: April 22, 2020 Joint President & Company Secretary 
h) You may then cast your vote by selecting an appropriate option and click on

"Submit.

Notes: Members are requested to submit theirerra il lDswiththeBank'sRegistrarandShareTransfe rAgent, KFnTechnologies Private Limited , Selenium , i) A confirmation box will be displayed. Click "OK' to confirm else 'CANCEL" to
Toner B, Plot 31 & 32Gachibowl i , Financial Distrct , Nanaleramguda , Hyderabad-500032. India by following the procedure provded in this Postal modify. Once you have voted on the resolution , you will not be allowed to modify

The related Explanatory Statement pursuant to Section 102 of the CompaniesAct, 2013, se tilng out material facts concerning the Rem of your vote.
special business is annexed hereto. 
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This Postal Ballot Notice is sent to all the Members whose names appear in the Register of MembersrList of Beneficial Owners as received voted on the Resolution .
from National Securities Depository Limited CNSDL') and Cent ral Depository Services (India) United ("CDSL', together with NSDL, the THIS POSTAL BALLOT NOTICE DOES NOT CONSTITUTEAN OFFER OR INVITAT ION OR SOLICITATION OF AN OFFER TO THE PUBLIC IN ANY
'Depositories ') and is available w ith he Bank as on Friday, Apri l 17, 2020 ("Eligible Members "). A copy of this Postal Ballot Notice will also JURISDICTION . NOTHING IN THIS POSTAL BALLOT NOTICE CONSTITUTES AN OFFER OF SECURITIES FOR SALE OR SOLICITATION IN ANY k ) Elig ibl e Members holding multiple folios/ demat accounts shall  choose the vo tng
be available on the website of the Bank (www.kotak .com) the relevant section of the website of the Stock Exchanges on which the JURISDICTION WHERE IT IS UNLAWFUL TO DO SO process separately for each folio/dernat account.
Equity Shares of the Bank are lisedandthewebsite ofKFnTec lno logiesPrivateLimited ('KFintech") (htt oalevotina.karvv .com) 1) Corporate/Institutional Members (i.e. other than Individuals, HUF, NRI etc.,) areExplanatory Statement setting out material facts concerning item of special business; 
This Postal Ballot Notice is being sent , by e-mail, only to those Eligible Members who have registered their e-ma l ID wth the Bank , the In terms of Section 102 of the Act read with the Rules, the following statement sets out all the material facts relating to Item No. I of [his Postal Ballot also required to send scanned certified true copy (PDF Format) of the Board
Depositories orwth the depository participant or submitted their e-mail IDs to KFintech , on or before 5:00 p.ri on Thursday. May 21, 2020. Notice dated April 22. 2020 Resolution/Authority Letter etc. together with attested specimen signature(s) of the
On account of the threat posed by COVID-19 and in terms of the MCA Circulars, the Bank will send this postal ballot notice in electronic Item No. 1: 

duly authorized representative(s). to the Scrutinizer at rupaldjhaveri@rediffmail.
form only. The hard copy of this Postal Ballot Notice along with postal ballot forms and pre-paid business envelope wit not be sent to the coin with a copy marked to evoting@k lJIteCf Q .Members may note that this special resolution is to enable the Bank to create, issue , offer and allot Equity Shares, inducing by way of a private
members for the postal ballot in accordance with the requirements specified under the MCA Circulars. Accordingly, the communication of placement , a further public offering, a qualified institu tons placement ("QIP') in accordance with Chapter VI of the Securities and Exchange Board of m) In case of any queries pertaining to e-voting, please visit Help & FAQ section of
the assent or dissent of the members would take place through the remote e-voting system only. India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("ICDR Regulations '), or a combination thereof , n one or more httn:/levotina.karvv .com
Eligible Members who have not submitted theire-mail IDs to KFmtech, are required toprovde their e-ma il lDstotheBank ortoRegistrar and trenches , at such price as may be deemed appropriate by the Board of Directors of the Bank (hereinafter referred to as the 'Board' which term shall be n) You can also update your mobile number and e-mail ID in the user profile details of
Share TransferAgeni, on or before 5:00 pmon  Thursday, May 21, 2020 pursuant to which, any Member may receive on thee-mad ID provided

deemed to include any committee(s) coosh tuted/ to be cortsbluled by the Board to exercse its powers includng powers conferred by this resolution) in the folio which may be used for sending future communication(s).
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ml. Pl ease Please click on itsabsoutediscetion , includ ng thediscr etion todeterminethecategonesofinves tor s towhomthe issue, offer , andallobmentshalbemade considering 6 The Board of Directors has appointed Ms. Rupal D. Jhaveri (MembershipThe Bank : hems: 
suchthe link and folow the process 

ww.ko 
p provided d at al suds lin linkk . . the prevalent market conditions and other relevant factors and, wherever necessa ry, in consultation with lead manager(s) and other agencies that may No.5441 and Certificate of Practice No. 4225), Practicing Company Secretary

The Registrar: Process to be followed for submission of e-ma ID is as follows: be appointed. The Board at its meeting held on April 22, 2020, subject to the approval of the Members , approved the issuance of Equity Shares by as the Scrutinizer and Ms. Sadhana Yadav, (FCS Membership No.27559 and
For Members who have Electronic folios : way of the Issue Cert ificate of Practice No 16932). Practicing Company Secretary & Partner in
(a) Visit the lnk httpsmf lkarisma .kflntach .com/emailrea In the event such issuance of Equity Shares is undertaken by way of a QIP: (a) the allotment of Equity Shares shall be completed with n a period of RJSY & Associates , as an Alternate Scrutinizer to Ms. Rupal D. Jhaveri as a
(b) Select the company name 365 days from passing this resolution or such other time as may be allowed under the ICDR Regulations from time to time; and (b) the pricing o' :tie Scrutinizer to scrutinize the remote e-voting process in a fair and transparent
(c) Alembert o enter OPID-Client ID t Folio Number and PAN details Equity Shares that may be issued to QIBs shall be freely determined subj ect to such price not being less than the floor price calculated in accordance manner.
(d) Upload the selfattested PAN copy with Chapter Vi of the ICDR Regulations ("OIP Floor Price '), provided that the Bank may offer a discount not exceeding pemnissble limit specified un er 7 After completion of scrutiny of the votes , the Scrutinizer will submit her Report
(e) Shareholder to enter e-mail ID and mobile number applx:ableICDRRegulations.Themaxi mumamounithat theBank intendstoraiseWI beaproducto f Equity Shares notexceeding (rn aggregate, when to the Chairman of the Bank. The results of the voting conducted through postal
(f) System wil check the auhentidtyof the Client D and PAN details, anJsend diferentOTPs to lheMemberon metre-mail IDand mobile number such amount is raised in one or more trenches) the numberas specified in Item No. 1 of this Postal Ballot Notice and the issue price per Equity Share ballot (through the remote e-voting process) will be announced by the Chairman/
(g) Member to enterthe OTPs received by SMS and e-mail ID to complete the validation process. Please note that the OTP will be valid for as determined by Board in accordance with applicable law. Ccmpany Secretary on or before Monday, May 25, 2020. The resolution ,

five (5) minutes only. The 'Relevant Date' for the purpose of pricing the Equity Shares shat , subject to applicable law, be detemtned by the Board as being the meet 'g 
it approved, will be taken as having been passed effectively on the date of

(h) The system will then confirm the e-ma ID for the limited purpose of service of this Postal Ballot Notice in which the Board decides to open the issue of such Equity Shares, subsequent to the receipt of Members' approval in terms of the Act , the ICDR ceclaration of the results.
(i) The system will then send this Postal Ballot Notce and procedure for remote e-voting to the e-mail ID provided by the Member. Regulations and other applcable laws, regulations and guidelines. 8 the said resutts along with the Scrutinizer 's Report will also be displayed on
For Members who have Physical folios: As the Issue will result in an issuance of Equity Shares by the Bank to investors who may or may rat be Members of the Bank consent of the Memb ers the website of the Bank (www.kotak .com ) and KFintech (httos:l/evotino .karvv .
(a) Visit the link httpsalkarisma.kfintech.com/emailrea 

is being sought pursuant to Sections 42 and 62 and other applicable provisions , if any, of the Act , and any other law for the time being in force and as tom). Further , the same will be communicated to the stock exchanges where the
(b) Select the company name may be applicable Equity Shares of the Bank are listed, for placing the same on their websites.
(c) ev to enter physical Fo lio lable on o) and PAN details 

The obj ectof the proposed issuance is to augment he Bank's caDi tal base and to strengthen its balance sheet , which would assist the Bank including in 9. Registration PAN details are not available record, of e-mail ID - The Act recognizes sending of documents to any

(e) Member to enter e-mail ID and mobile number dealing with contingencies, financing business opportunities (which may either be organic or inorganic) and which may arise pursuant to the economic Member through electronic mode. Accordingly, pursuant to proviso to Rule 18(3)

(0 System will check the authenticity of theFoio NumberandPANdetaisort lnecertif icatenumber , and senddfferentOTPstothe Member events drven by the outbreak of COVID-19(which has been declared a pandemicby the WorldHealth Organlzaton), orotherwise. of the Rules, we hereby provide you the opportunity to register your e-mail ID
on their e-mail ID and mobile number Necessary disclosures have and wil be made to the Stock Exchanges , as may be required under the listing agreements entered into win the Stock for future communications. In case you wish to register your new e-mail ID or if

(g) Member to enter the OTPs received by SMS and e-mail ID to complete the validation process. Please note that the OTP will be valid for Exchanges , and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulatons , 2015, as amended. The there is any change in your e-mai l ID which has already been registered with the
five (5) minutes only. Members are. therefore , requested to grant their approval for Item 1 of this Postal Ballot Notice. depository participant , the Depositories or the Bank , we request you to register

(h) If PAN details are not available , he system will prompt the Member In upload the duty signed and scanned copy of the PAN card. The proposed Issue will result in the dilution of promoter shareholding along with the shareholding of other Members . your new/revised e-mail ID with your depository participant (for shares held in

(i) The system will then confirm the e-mail ID for the limited purpose of service of this Postal Ballot Notice. None of the Directors or the Key Managenal Personnel of the Bank or ther respective relatives is concerned or nterested in the said Resolution. denial form), the Depositories (for shares held in demal form) or Bank (for shares
(I) The system wit then send this Postal Ballot Notice and procedure for remote a-voting to the e-mail ID provided by the Member. held in physical form) immediatel y.
After successful submission of the e-mail ID , the Bank or KFintech will share a copy of this Postal Ballot Notice, immediately and By Order of the Board of Directors By Order of the Board of Directors

not later than within 48 hours of receipt of the e-mail ID from the Eligible Members In case of any queries , shareholder may write to Place: Mumbai Bina Chandarana Place. Mumbai Bina Chandaranaeinward .risiMkfintech .com. Date: April 22, 2020 Joint President & Company Secretary Dale. April 22.2020 Joint President & Company Secretary



deposits, easy liquidity and tax bene-
fits of indexation if they remain inves-
ted for three years. With the fund hou-
se deciding to wind up these schemes,
these open-ended schemes, which are
available for buying or selling on a dai-
ly basis on every working day, will not
be now available. 

Starting April 24 existing investors
in the scheme will not be able to with-
draw their investments, make fresh
purchases, do transfers to equity sche-
mes or make systematic withdrawals
to meet their monthly expenses. 

Many retail investors and HNIs who
invest in these schemes as part of their
fixed-income asset allocation will be
hit as the money will be blocked and no
liquidity will be available in their port-
folios. “Significantly reduced liquidi-
ty in the Indian bond markets for most
debt securities and unprecedented le-
vels of redemptions following the Co-
vid-19 outbreak and lockdown have

compelled us to take this decision,” sa-
ys Sanjay Sapre, president, Franklin
Templeton India.

The current lockdown on account of
Covid-19 pandemic has led to risk aver-
sion amongst investors and there are

no takers for lower-rated and unrated
paper. Yields of lower-rated paper are
high in the market and there is no pri-
ce discovery, forcing the fund house to
take this decision.

With the scheme being wound up, the
fund house will proceed to liquidate
the assets of the scheme without resor-
ting to any distress sale. However, the-
re is no timeline to liquidate the sche-
mes’ assets. The unit holders will be
paid as and when the securities come
up for maturity in the portfolio. Once
the security matures and the fund hou-
se receives proceeds from the issuer,
they will pay the money to unit holders
in the scheme. If the market situation
improves, the fund house will also try
to sell the securities in the market, but
will not resort to distress sale. Typical-
ly, the shorter the duration of the port-
folio, the faster the scheme is likely to
be wound up, and unit holders can ex-
pect payment accordingly. 

SCHEMES CUMULATIVELY MANAGE `̀26K CR Existing investors in these plans will not be able to withdraw
their investments, make fresh purchases or transfer to equity schemes, or withdraw money every month 

Franklin Templeton to Wind Up
6 Fixed-income Debt Schemes

Prashant.Mahesh 
@timesgroup.com 

Mumbai: Franklin Templeton Mutu-
al Fund has voluntarily decided to
wind up six of its fixed-income debt
schemes effective April 23, 2020. The
fund house has taken this step as it be-
lieves that the market will not return
to normalcy soon because of Covid-19
disruption. 

The six schemes, namely, Franklin
India Low Duration Fund, Franklin
India Dynamic Accrual Fund, Frank-
lin India Credit Risk Fund, Franklin
India Short Term Income Plan,
Franklin India Ultra Short Bond
Fund and Franklin India Income Op-
portunities Fund cumulatively ma-
nage assets worth `26,000 crore.

Several retail, HNI and corporate in-
vestors park money in debt funds due
to higher returns as compared to bank
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the default due to the moratorium in NAV cal-
culations. The move comes as a relief to mutu-
al funds and borrowing companies as a delay
in payment would have hit NAVs of debt sche-
mes, which have to mark down values based on
the valuations assigned by agencies.

“The mutual fund industry had asked for this
because tomorrow it should not be seen as
non-compliance when inspection happens,”
said A Balasubramanian, CEO, Aditya Birla
Sun Life Asset Management.

The regulator also said that if there is any
difference in the valuation of securities provi-
ded by two valuation agencies, the conservati-
ve valuation should be accepted.

Sebi Relaxes Valuation
Norms for Mutual Funds 

Our Bureau

Mumbai: The Securities and Exchange Board
of India (Sebi) on Thursday relaxed valuation
norms on money and debt market instru-
ments held by mutual funds in the wake of the
loan moratorium for companies by the Reser-
ve Bank of India on account of the business
disruptions caused by the ongoing lockdown.

The capital markets regulator said if valuation
agencies are of the view that a delay in interest
or principal amount or extension of maturity of
a security has arisen solely due to lockdown or
in light of the RBI moratorium,
which has created temporary ope-
rational challenges in servicing
debt, they may not consider it as de-
fault for valuing debt market secu-
rities held by fund houses. Valua-
tions of debt market instruments
for mutual funds’ net asset value (NAV) are done
by the arms of rating agencies.

“In view of the nationwide lockdown and the
three-month moratorium/deferment on pay-
ment permitted by RBI, a differentiation in
treatment of default, on a case-to-case basis,
needs to be made as to whether such default oc-
curred solely due to the lockdown or loan mo-
ratorium,” Sebi said in a circular.

With this, valuation agencies may not treat

MONEY & DEBT MARKET INSTRUMENTS 

2008, when yields did not budge much
despite increasing liquidity, the then
Federal Reserve chairman Ben Ber-
nanke purchased bonds at the longer
end, pushing yields down and rai-
sing rates in the near term. This ca-
me to be termed ‘Operation Twist’.

“The big difference here is that
while it is buying dated government
bonds ranging between 2026 and
2030 maturities, it is selling very-
short maturity treasury and cash
management bills from its books,”
said Suyash Choudhary, head – fixed
income at IDFC AMC.

The RBI last used this tool in Janua-
ry. It first used this measure in Decem-
ber, which helped ease yields by about
30 basis points from a five-month high
of 6.80%, according to Bloomberg. It
had also introduced European Cen-
tral Bank-like cash boost to banks.

Another ‘Operation
Twist’ in the Offing to
Lower Longer Yields 

Our Bureau

Mumbai: The Reserve Bank of India
Thursday announced yet another in-
stalment of ‘Operation Twist’ to help
reduce yields on longer-tenor sovere-
ign debt, which now carries higher
costs despite a 75-basis-point cut in in-
terest rates late last month.

The central bank has proposed to
buy-and-sell government bonds
worth `̀10,000 crore under each head.
It will buy longer-tenor bonds with 6-
10-year maturities while simultaneo-
usly selling shorter-duration papers
maturing between June this year and
April next. The auction is scheduled
to take place next Monday.

In an unscheduled policy, the RBI cut
the repo — the rate at which banks
borrow short-term money — by 75 ba-
sis points late March. A basis point is
0.01percentage point.

Even though the benchmark yield
dipped to 5.98%, it rebounded past
6.4% amid fiscal concerns. 

Bond yields and prices are inver-
sely correlated.

The gauge dropped 20 basis po-
ints, the most since March 27, to
6.02%, after the Reserve Bank of In-
dia announced its latest instal-
ment of Operation Twist.

After the global financial crisis in

RBI to buy longer-tenor 6-10-year bonds and
simultaneously sell shorter-duration papers 

least half of the funds mobilised via the
special liquidity window to investment-
grade debt instruments of smaller and
mid-sized non-bank lenders, which are
facing cash-flow mismatches with repa-
yment collection drying up even as they
are servicing their bank loans.

But there were apprehensions on
whether banks have the appetite for
such investments. “Given the lack of
risk appetite in banks, a structure with
partial credit guarantee by the govern-
ment may be the only viable option to
ease liquidity challenges of NBFCs,”
said Vydianathan Ramaswamy, direc-
tor, ratings, Brickwork Ratings.

The central bank on Thursday recei-
ved just 14 bids for three-year funds at
the repo rate of 4.4%. This is in contrast
to the enormous demand for the Targe-
ted Long Term Repo Operations that
were aimed at lending to corporations.

With banks risk-averse, RBI’s auction draws bids worth ̀̀ 12,850 cr against `̀25,000 cr offered

First TLTRO for NFBCs Gets Only 50% Bids
Atmadip.Ray@timesgroup.com

Kolkata: The Reserve Bank of India’s
attempt to improve funding for the non-
banking financial companies through
the banks’ channel is faltering with a
special liquidity window receiving bids
for just half the amount that was on of-
fer.This may prompt the central bank to
rethink on its strategy.

“The RBI will review the auction re-
sults and take a view in the matter,’’ the
central bank said in a terse statement.

In first auction of funds for banks
through Targeted Long Term Repo
Operations 2.0 (TLTRO) aimed at fun-
ding NBFCs and microfinance institu-
tions (MFIs), especially the smaller
ones, banks’ response was muted with
them bidding for just ̀̀ 12,850 crore when
the RBI offered ̀̀ 25,000 crore.

“Banks bid only for 50% of RBI’s line
today to NBFCs & MFIs. Complete risk
aversion. RBI must give a direct line and
finmin must offer to bear first loss for
some time. Let’s get our smaller but im-
portant lenders ready for the restart of
our economy,” said Sanjiv Bajaj, MD of
Bajaj Finserv. “Most countries are pro-
viding regular fiscal stimulus to provi-
de confidence to an economy that’s pre-
paring to restart. When will we?”

The RBI had directed banks to invest at

Banks Parking
Over `7L crore 
Daily with RBI
via Reverse Repo

Saikat.Das1@timesgroup.com

Mumbai: Banks’ parking of funds
with the Reserve Bank of India (RBI)
is close to record highs with them
putting in over ̀̀ 7 lakh crore daily in
reverse repo, reflecting the risk aver-
sion among banks even as the regu-
lator is nudging them to lend.

Lenders are comfortable keeping
funds at the safest possible option
even though the returns are meagre
compared with what they might have
earned from lending to corporates.

On Wednesday, banks parked `̀7.05
lakh crore via reverse repo auction
with the central bank, show data com-
piled by India Ratings. While a majo-
rity of it is kept at a fixed rate of
3.75%, the rest is through variable re-
verse repo. The previous high was at
`̀7.31lakh crore on March 31, 2020.

“Banks have turned risk-averse
amid econo-
mic crisis re-
lated to lock-
down,” said
Soumyajit
Niyogi, asso-
ciate director
at India Ra-
tings. “Even
if they would

be earning less at reverse repo, they
have little option.’’

RBI’s surplus liquidity stance to en-
sure that banks lend is becoming inef-
fective at a time when the economy is
in a total lockdown to fight Covid-19.
The funds that RBI gave both through
a cut in cash reserve ratio (CRR), the
portion of deposits banks keep with
RBI, and additional liquidity measu-
res are finding their way back into
RBI through reverse repo.

To fight the cash squeeze due to the
lockdown, the RBI on March 27 provi-
ded a relief through a moratorium for
borrowers who could skip payments
between March 1and May 31.

“While demand for credit is muted,
banks are reluctant to lend to the com-
panies that may have already availed
moratorium,” Madan Sabnavis, chief
economist at CARE Ratings. “Probab-
ly, the central bank can cap parking li-
mit, nudging lenders to look for alter-
natives instead of idle money.”

CLOSE TO RECORD HIGHS

3.75%
FIXED RATE AT
WHICH A MAJORITY
OF THE FUNDS ARE
KEPT WITH RBI 

pay it back within three months.”
In the wake of the Covid-19 pande-

mic, the RBI provided a special faci-
lity of `̀15,000 crore to Sidbi to provi-
de liquidity support to the MSME
sector through banks, NBFCs and
MFIs. Tightening of financial condi-
tions in the wake of the pandemic
has made it difficult for these institu-

tions to raise resources
from the market.

The central bank’s sup-
port also comprised
`̀25,000 crore to Nabard

for refinancing regional rural
banks, rural cooperative banks,
MFIs and `̀10,000 crore to National
Housing Bank (NHB) for suppor-
ting housing finance companies.

Most of the specialised lenders —
Nabard, Sidbi and NHB — have been
raising funds from the market thro-
ugh instruments allowed by the RBI
besides relying on internal resources.

`̀15k cr on Tap, but It may
Not Help NBFCs, MSMEs 

Saloni.Shukla@timesgroup.com

Mumbai: The Reserve Bank of In-
dia’s lifeline to below top-rated non-
bank and microfinance lenders
may fail to rescue many of them,
with the nodal agent Small Indu-
stries Development Bank of India
(Sidbi) capping the tenor of these
loans at 90 days.

The ̀̀ 15,000-crore the RBI has provi-
sioned for refinance through Sidbi
may not be utilised at all if this condi-
tion exists, say lending institutions.

In a three-page letter to the lenders,
Sidbi stipulated that these loans wo-
uld be repaid in bullet instalment af-
ter 90 days of the date of withdrawal.

“Three months do not make any
sense. What will Sidbi do with this
money when it gets it back,” said
the CEO at a mid-sized NBFC. “We
can’t lend this money if we have to

LOAN TENOR OF 90 DAYS TOO SHORT, SAY PLAYERS
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Pharma 
F&O Activity 
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on Bright
Prospects
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Equity benchmark Sensex surged over 483
points on Thursday, tracking gains in IT and
banking stocks as expectations of another
stimulus package from the government
enthused investor sentiment. The 30-share
index ended 483.53 points or 1.54% higher at
31,863.08. The broader NSE Nifty advanced
126.60 points, or 1.38%, to settle at 9,313.90.

Sensex Gains 483 Points;
Nifty Ends Above 9,300 

crore in the month whereas number of
policies underwritten and the number
of lives covered in the month reduced
by 66% and 41%, respectively, latest data

released by regulator Irdai
showed.

However, for FY20, the
sector saw a 20.6% YoY in-
crease in first-year premi-
ums at `̀2.58 lakh crore.

While the country’s largest insurer,
Life Insurance Corp (LIC), saw a
25.2% growth in new premium to ̀̀ 1.78

lakh crore for the month of March,
the IPO-bound insurer saw a 31.1% de-
cline in first-year premiums.

LIC ended FY20 with a 68% market
share of first-year premiums.

Among the listed insurers, HDFC Life
Insurance posted a 16.2% YoY rise in
new premiums for the full year to
`̀17,396.25 crore. ICICI Prudential Life
Insurance posted a 20.5% YoY rise in
new premiums to `̀12,348.11 crore and
SBI Life Insurance posted a 20.3% YoY
rise in premiums to ̀̀ 16,598.82 crore.

Insurers to Report Big Hit for March Quarter 
Ashwin.Manikandan@timesgroup.com 

Mumbai: From a profitability stand-
point, last fiscal’s fourth-quarter could
be a near-washout for life insurers,
which together saw significant declines
in all financial KPIs in the month of
March – sum assured, first-year premi-
ums, policies issued, and lives covered.

The overall industry – with 24 players –
saw 32.2% year-on-year (YoY) decrease
in new premium collection to ̀̀ 25,409.30

��ON SMART INVESTING

L&T Selling 
Bonds to Double 
its Cash Reserves 
to `̀25,000 crore

Existing investors will
be paid as and when
the fund house man-
ages to sell the debt
paper it holds and
uses proceeds to pay
investors. However,
there is no timeline to
liquidate the assets of
the scheme
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Off Mo=,
Members of the Bank are hereby informed that the Bank has on April 23 , 2020 completed sending the Postal
Ballot Notice dated April 22, 2020 (the "Postal Ballot Notice "), by e-mail, to all members whose name appears
in the Register of Members/List of Beneficial Owners received from National Securities Depository Limited
("NSDL ") and Central Depository Services (India) Limited ("CDSL") as on Friday, April 17, 2020 (" Eligible
Members") and e-mail lDs were available.
The copy of the Postal Ballot Notice will also be available on the website of the Bank (www.kotak.com), the
relevant section of the website of the Stock Exchanges on which the Equity Shares of the Bank are listed and
the website of KFin Technologies Private Limited ("KFintech") (hh ://evoting .karvy.com .
Please note that the Bank is sending the Postal Ballot Notice to all Eligible Members , by e-mail only, and is
providing facility for remote voting by electronic means (e-voting ) to its Eligible Members for seeking approval ,
in accordance with Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements ) Regulations , 2015 and pursuant to the provisions of Sections 108 and 110 of the
Companies Act , 2013 read with the Companies (Management and Administration) Rules , 2014 (including any
statutory modification or re-enactment thereof, for the time being in force ) and the General Circular No. 14/
2020 dated April 8, 2020 and the General Circular No. 17/ 2020 dated April 13, 2020 in relation to "Clarification
on passing of ordinary and special resolutions by companies under the Companies Act, 2013 and the rules
made thereunder on account of the threat posed by Covid - 19" issued by the Ministry of Corporate Affairs ,
Government of India (the "MCA Circulars").
The Bank has engaged the services of KFintech for providing remote e-voting facilities to the Members ,
enabling them to cast their vote in a secure manner. Please note that there will be no physical meeting of the
Members of the Bank as no meeting will be required to be called in terms of the MCACirculars.

The Postal Ballot Notice contains the following Resolution:

Sr.No . Type of Resolution Particulars

1 Special Resolution Issuance of equity shares of the Bank

On account of the threat posed by COVID-19 and in terms of the MCA Circulars , the Bank will send the postal
ballot notice in electronic form only. The hard copy of the Postal Ballot Notice along with postal ballot forms and
pre-paid business envelope wig not be sent to the Eligible Members for the postal ballot in accordance with the
requirements specified under the MCA Circulars. Accordingly, the communication of the assent or dissent of the
members would take place through the remote e-voting system only. We request members who have not yet
registered their e-mail IDs to get their e-mail IDs registered by following the procedure given below.
Eligible Members who have not submitted their e-mail IDs to KFintech, are required to provide their e-mail IDs
to the Bank or to Registrar and Share Transfer Agent , on or before 5:00 p.m. on Thursday , May 21 , 2020
pursuant to which, any Eligible Member may receive on the e-mail ID provided by the Member the Postal Ballot
Notice and the procedure for remote e-voting along with the login ID and password for remote e-voting:
The Bank : https :liwww.kotak .com/en/ investor-relations / investor-informationlinvestor -info.html.
Please click on the link and follow the process provided at such link.
The Registrar: Process to be followed for submission of e-mail ID is as follows:
For Members who have Electronic folios:
(a) Visit the link https://karlsma.kfintech.com/emallreg
(b) Select the company name
(c) Member to enter DPID-Client ID / Folio Number and PAN details
(d) Upload the self-attested PAN copy
(e) Shareholder to enter e-mail ID and mobile number
(f) System will check the authenticity of the Client ID and PAN details , and send different OTPs to the Member

on their e-mail ID and mobile number
(g) Member to enter the OTPs received by SMS and e-mail ID to complete the validation process. Please note

that the OTP will be valid for five (5) minutes only.
(h) The system will then confirm the e-mail ID for the limited purpose of service of the Postal Ballot Notice
(I) The system will then send the Postal Ballot Notice and procedure for remote e-voting to the e-mail ID

provided by the Member.
For Members who have Physical folios:
(a) Visit the link https://karisma.kfintech.com/emailreg
(b) Select the company name
(c) Member to enter physical Folio Number (only numeric ) and PAN details
(d) In the event the PAN details are not available on record, Member to enter one of the certificate numbers
(e) Member to enter e-mail ID and mobile number
(f) System will check the authenticity of the Folio Number and PAN details or the certificate number, and send

different OTPs to the Member on their e-mail ID and mobile number
(g) Member to enter the OTPs received by SMS and e-mail ID to complete the validation process. Please note

that the OTP will be valid for five (5) minutes only.
(h) If PAN details are not available , the system will prompt the Member to upload the duly signed and scanned

copy of the PAN card.
(i) The system will then confirm the e-mail ID for the limited purpose of service of the Postal Ballot Notice.
(j) The system will then send the Postal Ballot Notice and procedure for remote e-voting to the e-mail ID

provided by the Member.
After successful submission of the e-mail ID, the Bank or KFintech will share a copy of the Postal Ballot Notice ,
immediately and not later than within 48 hours of receipt of the e-mail ID from the Eligible Members. In case of
any queries, shareholder may write to ei nward.ris?kfintech.com.
Members are requested to submit their e-mail IDs with the Bank 's Registrar and Share Transfer Agent , KFin
Technologies Private Limited , Selenium , Tower B, Plot 31 & 32 , Gachibowli , Financial District , Nanakramguda ,
Hyderabad-500032 , India by following the procedure provided in the Postal Ballot Notice , in respect of both
physical and electronic holdings.
Eligible Members can vote only through remote e-voting facility.
The Board of Directors of the Bank have appointed Ms. Rupal D. Jhaveri (Membershi p No. 5441 and Certificate
of Practice No. 4225 ), Practicing Company Secretary as the Scrutinizer and Ms. Sadhana Yadav , (FCS
Membership No. 27559 and Certificate of Practice No. 16932), Practicing Company Secretary & Partner in
RJSY & Associates, as an Alternate Scrutinizer to Ms. Rupal D. Jhaveri, as a Scrutinizer to scrutinize the
remote e-voting process in a fair and transparent manner.
The remote e-voting period will commence on Saturday, April 25, 2020 (9:00 a.m. onwards) and ends on
Sunday , May 24 , 2020 (5:00 p.m.). The assent or dissent received after such date and time shall be treated as if
reply from the Member has not been received. During this period , Members of the Bank holding shares either in
physical form or in dematerialized form, as on April 17, 2020, may cast their vote electronically. The remote
e-voting module shall be disabled by KFintech for voting thereafter.
After completion of scrutiny of the votes , the Scrutinizer wig submit her Report to the Chairman of the Bank. The
results of the voting conducted through postal ballot (through the remote e-voting process) will be announced
by the Chairman/Company Secretary on the website of the Bank (www.kotak.com ) and communicated to the
stock exchanges on or before Monday , May 25, 2020. The resolution, if approved , will be taken as having been
passed effectivel y on the date of declaration of the results.
The said results along with the Scrutinizer 's Report will also be displayed on the website of the Bank
(www .kotak.com) and KFintech (httos :/levot ina .karvv .com ). Further , the same will be communicated to the
stock exchanges where the Equity Shares of the Bank are listed , for placing the same on their websites.
THIS NOTICE DOES NOT CONSTITUTE AN OFFER OR INVITATION OR SOLICITATION OF AN OFFER TO
THE PUBLIC IN ANY JURISDICTION. NOTHING IN THIS NOTICE CONSTITUTES AN OFFER OF
SECURITIES FOR SALE OR SOLICITATION IN ANY JURISDICTION WHERE IT IS UNLAWFULTO DO SO.

KOTAK MAHINDRA BANK LIMITED
Mumbai Bina Chandarana
April23 , 2020 Joint President & Company Secretary
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Au. ;ult fthKu yuJe yxf¤tu ;us cle

Au fu, jtufztW nsw jkctJtE Nfu Au.

vnujt ;c¬tlwk jtufztWl 14

yur«ju mbtÃ; Útgw k  yu vnujt k

bwÏgbkºteytu mtÚtu Jt; fhe n;e. yu

JF;u btuxt Ctdlt bwÏgbkºteytuyu

jtufztWl jkctJJtle ;hVuK fhe n;e

;uÚte btu’eyu jtufztWl jkctJJtltu

rlKog je"t u. DKtk htßgt uyu nsw

jtufztWl jkctJJtle ;hVuK fhe Au.

btu’e ;uble Jt; btlelu jtufztWl

jkctJu ;uJe N¾g;t mhfthe mqºttu Ôg¾;

fhe hÌttk Au. yjc•t yt JF;u yuf

yXJtrzgt btxu s jtufztWl jkctJtNu

yuJwk vK yt mqºttu fnu Au.

mw«ebu yltb; ler;le

mbeûttle ;hVuK fhe

mw«eb ftuxu o dwYJthu ltufheytubtk

yltb; ykdu bnðJltu awft’tu ytÃgtu.

yt k" { «’uN mhfth u òLgwythe,

2000btk ytr’Jtme rJM;tht ule

Nt¤tytubtk rNûtftule ;btb søgtytu

yLþmqra; slòr; (yumxe) Wbu’Jthtu

btxu yltb; htFJtltu yt’uN ytÃgtu

n;tu. mw«eb ftuxole ck"thKeg cUau yt

yt’uNlu duhftg’umh dKtJelu VdtJe

’e"tu Au.

mw«eb ftuxole ck"thKeg cUau fÌtwk

f u, yðgth mw"e yltb;ltu jtC

julthtkle gt’ele mbeûtt lt ÚtE fu

yltb; «Úttltu yk; lt ytÔgtu fub fu

a q kxtg uje mhftht ubt k  htsfeg

EåAtNr¾;ltu yCtJ Au. ;ult vrhKtbu

sublu b¤Jtu stuEyu ;ublu yltb;ltu

jtC lÚte b¤;tu. mw«ebu ;tu yltb;lt

jtCtÚteoytule gt’ebtk mw"thtle Jt;lu

vK btLg htFe Au. mw«ebu ceò vK

DKe bnðJle xeÃvKeytu fhe Au.

mw«ebltk ;thKtuyu Cthu aato

sdtJe Au. mw«ebu ytzf;he he;u

yltb; ler;le mbeûttle ;hVuK fhe

Au. btu’e mhfth ;ubtkÚte «uhKt jElu

yltb; ler; ykdu VuhrJathKt NY

fhNu Fhe yuJtu mJtj vqAtE hÌttu Au.

bwrMjb htÐ[t ulu bltJJt

fuL÷lw k zubus fkx[t uj

bwrMjbtulu ftuhtultJtghmlt fumtu

mtÚtu stuzelu ÚtE hnuje  ftubuLxTmlt

fthKu lthts bwrMjb htÐ[tulu bltJJt

btu’e mhfthu zubus fkx[tuj NY fgwo k Au.

;cjeDe sbt;lt fthKu ftuhtultlt fumtu

Jægt vAe mbd{ bwrMjb mbtslu

rlNtl cltJelu mturNgj berzgt vh

xeÃvKeytu ÚtE hne Au. Ctsvlt

fuxjtf lu;t vK ;ubtk stuztgt n;t.

;ult fthKu mtW’e yhurcgt mrn;lt

bwrMjb htÐ[tuyu lthtsde ’NtoJ;tk

btu’eyu ftuhtultlu "bo mtÚtu ln´ stuzelu

ytFt ’uNu yuf ÚtElu jzJwk stuEyu yuJe

rxTJx fhe n;e.

dwYJthu jDwb;e ctc;tult «"tl

bwÉth yçctm lfJeyu fÌtwk fu, ftuE

yuf mkMÚtt fu Ôgr¾;lt yvht" btxu

mbd{ mbw’tglu dwludth lt dKtJe

Nftg. ;cjeDe rJJt’ JF;u lfJeyu

s ftubuLx fhe n;e fu, sbt;u ;trjctle

yvht" fgtuo Au ylu yt yvht" yûtBg

Au. lfJeyu nJu yatlf hkd c’jelu

btijtlt mt’ ylu ;uble mkMÚttyu fhujt

yvht"lt mk’Cobtk mtJ mtbt Auztle

ftubuLx fhe Au. ;cjeDe sbt;btk vK

cu Vtkxt Au. lfJelt rlJu’lÚte ceswk

sqÚt lthts ÚtE s;tk ;uble lthtsde

’qh fhJt yt Jt; fhJe vze Au.

btu’elu ‘ntzo EBgwrlxe'

Úteghebtk hm vze dgtu

jtufztWl nsw jkctJtNu fu ln´

;ule yxf¤tu Jåau btu’e ‘ntzo EBgwrlxe'

Úteghe ykdu dkCeh;tÚte rJathe hÌtt

Au. ftuhtult mtbu jzJt btu’eyu cltJuje

ftuh xeblt burzfj ûtuºtlt rl»Kt;tu

‘ntzo EBgwrlxe' Úteghelu ylwmhelu 60

J»to fh;tk ytuAe Jgltk jtuftu mtbtLg

Sk’de SJe Nfu ;u btxu jtufztWl

nxtJJtle ;hVuKbt k Au. ‘ntz o

EBgwrlxe' Úteghe ylwmth jtuftu ftuE

vK Jtghm fu cu¾xurhgtltu me"tu mtbltu

fhu ;tu ;uble htud«r;fthfNr¾; J"e

s;e ntug Au.

Cth;bt k g wJt Jdo bt uxt u  Au.

Cth;le fwj Jm;ebtk 60 xft jtuftule

Jg 35 J»to fh;tk ytuAe Au. Cth;btk

ftuhtultlt fthKu cnw btu; Útgtk lÚte ;ulwk

fthK yu s Au fu, Cth;btk gwJtytule

mkÏgt J"thu Au. rl»Kt;tu gwJtytule

ht ud«r;fthf Nr¾; J"u ; u btx u

jtufztWl nxtJJtle ;hVuKbtk Au.

gwJtltubtk ftuhtult mtbu htud«r;fthf

Nr¾; J"e òg ;tu ftuhtult ytvtuytv

F;b ÚtE sNu yuJtu ;ubltu b; Au.

btu’elu yt Úteghe dbe Au vK

hbÍtl brnltu ytJe hÌttu ntuJtÚte btu’e

Úttuzt yJZJbtk Au. hbÍtlbtk btuxt

«btKbt jtuftu cnth rlf¤e vzu ;tu

bw~fuje mòog ;uJtu F;htu Au.

ftu kd{ umlt bwÏgbkºteytultu

fuL÷ mtbu btuhatu

ft u kd { um Ntrm; ath htßgt ult

bwÏgbkºteytuyu btu’e mhfth mtbu btuhatu

btkzâtu Au. fuL÷ mhfth Syumxelt

rnMmtltk ctfe ltKtk lÚte ytv;e yuJtu

ytût uv fhelu v kòc, A•temdZ,

htsMÚttl ylu vwz wa uhelt

bwÏgbkºteytuyu ;tðftrjf yt ltKtk

aqfJJt btu’elu yvej fhe Au. ftukd{um

Ntrm; htßgtu vife vkòcu Syumxelt

rnMmtlt 4400 fhtuz ylu vwzwauheyu

600 fhtuz Yrvgt juJtlt rlf¤;t

ntuJtltu ’tJtu fgtuo Au.

ftukd{umlt bwÏgbkºteytulwk fnuJwk Au

fu, htßgtu vtmu vtu;tle ftuE ytJf s

lÚte yu stu;tk btu’e mhfthu yt hfble

mtÚtu mtÚtu Ftm ytŠÚtf vufus vK

;tðftrjf ytvJtle sYh Au. yt ltKtk

ln´ yvtg ;tu fturJz mtbule jztE

lc¤e vze sNu yuJtu vK ;ubltu ’tJtu

Au.

ftukd{umu yt bwÆu ceò Ctsv rJhtu"e

vûttultu mtÚt juJtle rnjatj NY fhe

Au. jtufztWl nxtJe juJtg vAe ;btb

Ctsv rJhtu"e vûttult bwÏgbkºteytu yuf

mtÚtu btu’elu b¤elu yt ykdu hsqyt;

fhu yuJe ftukd{umle gtuslt Au. ftukd{umu

vtu;tlt ºtK Jrh»X lu;tytulu   yLg

bwÏgbkºteyt ult u mkvfo fhJtle

sJtc’the vK mtukve ’e"e Au.

‘ltmt'le Ebusbtk Cth;

μu; lu MJåA

mturNgj berzgt vh ‘ltmt'yu

bqfuje Cth;le AuÕjtk vtka J»tole

muxujtEx Ebusle "qb Au. ‘ltmt'le

yÚto ytuçÍJuoxhele ;mJehtubtk ydtW

«’q»tKÚte ve¤wk Cth; yuf’b MJåA lu

μu; ’uFtg Au. ‘ltmt'yu yuJe ftubuLx

vK fhe Au fu, jtufztWl NY Útgwk vAe

Cth;btk nJtlt «’q»tKlwk «btK yuf’b

Dxe dgwk Au.

‘ltmt'lt «tud{tb jezh htucxo

juJele ftubuLx Au fu, Cth;btk MJåA

nJt btxu jtufztWlÚte J"thu mthtu hM;tu

cestu ftuE lÚte. nJt s ln´ vK sbel

vtKe c"wk MJåA ÚtE dgwk Au yu stu;tk

Cth;u yuJt «gðltu fhJt stuEyu fu

suÚte ytxjwk MJåA nJtbtl hnu.

yt ;mJehtu stugt vAe btuxt

Ctdltk jtuftu yuJe ftubuLxTm fhe hÌttk

Au fu, jtufztWl ceò A brnlt jkctJe

’uJwk stuEyu. cestu Vtg’tu Úttg fu lt

Úttg vK nJt mthe ÚtE sNu lu l’eytu

MJåA ÚtE sNu.

***

r’Õnelt mti:e btuxt k Ntfbtfu ox

ctc;u yrlrμ;;t

r’Õnelt mti:e btuxt NtfCtS ylu

£qx btfuoxlt yuf JuvtheLþk ftuhtult:e

btu; :gt vAe btfuox ÏËÕÕþk hnuNu fu fub

;u ykdu Cthu yrlrμ;;t «J;uo Au.

’hhtus 3000 x[fbtk NtfCtS ChtElu

yt btfuoxbtk XjJtg Au. òu yt btfuox

ck" :tg ;tu £qx ylu NtfCtSle yA;

mstoE Nfu yuJe vK Cer; Au, vhkðþ

yuf JuvtheLþk ftuhtult mk¢bK:e btu;

:Gþk ;u vAe btfuox ck" htFJtle vK

rnjatj NY :E n;e. yurd{fÕah

«tuz¾x btfuorxkd frbxelt auhbul ytr’j

Ftlu fÌtwk nðþk fu òu yt btfuox ck" :tg

;tu ytFt W•th Cth;lt NtfCtS-£qx

btfuoxlu ymh :tg Au. dtEzjtElLþk

åþM; vtjl fhelu ntj ÃËh;e yt btfuox

atÕþ htFJtltu rlKog juJtgtu ntuJtLþk

;ubKu fÌtwk nðþk. òufu, nJu yt btfuoxbtk

Cgltu btntuj MvÐ òuJt b¤u Au.

ytfht ;tv:e caJtle

;btb htßgtulu au;JKe

’uNle c"e s mhfthe bNelhe

ylu mhfthe ;kºt ft uht ult mtbule

jztEbtk mr¢g Au. chtch yu s

mbgdt¤btk ’uNbtk rnxJuJle vK

N¾g;t Ôg¾; :E Au. luNlj rzÍtMxh

bulusbuLx ytu:turhxeyu htßgtulu ytfht

;tv mtbu jzJtle mjtn ytve Au.

nJtbtl rJCtdu ytdtne fhe n;e yu

«btKu yur«jLþk AuÕÕþk mÃ;tn ;ub s bu

btm dhbe ylu ;tvlt lJt rJ¢btu

cltJNu. ;tvbtl 45 rzd{e Mþ"e vntukae

òg yuJeg N¾â;t Ôg¾; :E Au. ytJe

ÂM:r;btk htßg mhfthtuyu yule mtbu

vK fuBvuEl ajtJJe vzNu.

’uNlt VMxo juze mrJ;t ft urJk’u rmjtE

bNel:e btMf cltJJtLþ k NY fGþ O

ht»x[vr; htblt: fturJk’ltk vðle

yuxju fu ’uNlt VMxo juze mrJ;t fturJk’u

ht»x[vr; CJlbtk rmjtE bNelle

b’’:e btMf cltJJtLþk ftb NY fGþO

Au. VMzo juzeyu cltJujt btMf yjd

yjd yt©gø\ntubtk btufjtNu. ò;u

cltJuÕþk jtj hkdLþk yuf btMf ;ubKu

vnuGþO nðþk ylu rmjtE bNel Wvh

cumelu btMf cltJ;t ntug yuJe ;uble

;mJeh mturNgj berzgtbtk «Nkmt vtbe

n;e. ;ubKu yLg brnjtytulu vK yt

he;u Dh cuXtk btMf cltJelu sYrhgt;

bk’ jtuftule b’’ fhJtltu bumus ytÃgtu

n;tu.

rmdthux, ;btfw, Nhtclt

çjuf btfu oxbtk cbKtk CtJ

lNtltu yt’e :gujtu btKm jtath

cle s;tu ntug Au ylu yu jtatheltu

jtC yðgthu ;btfw, rmdthux, mtuvthe,

øþxFt ylu Nhtc Ju ka;t ft¤t

còrhgtytu ChÃËh WXtJe hÌtt Au.

’uNChbtk rmdthux, ;btfw, ’tYle

yA; mstoE dE Au. jt ufztWl

’hrbgtl mhfthu ’tY JukaJt Wvh Ftm

«r;ck" BË¾ât u nt uJt:e ft¤t

còrhgtytulu btuf¤wk bu’tl b¤e dGþk

Au. r’Õnebtk s yuf rmdthuxLþk vufux

500 Yrvgtbtk Jukatg Au, sult mt"thK

r’Jmtubtk 260 Yrvgt CtJ ntug Au.

yuf rmdthuxlt ºtK-ºtK CtJ JMËjtE

hÌtt Au. ’tYle yuf ctuxjbtk ºtK-ºtK

dKtu CtJ J"e dgtu Au. su Juvtheytuyu

mkd{nFtuhe fhe n;e ;ubKu yt r’Jmtubtk

ChÃËh fbtKe fhe Au. mhfthe ;kºt

mt:u vuhJe fhelu s DKtk Juvtheytu

dtuztWltubtk:e btj fZtJelu Dhu cuXtk

Juka;t ntuJtle Ôgtvf Vrhgt’ WX;e

hnu Au.

ft uht ultbt k  B \ðG þ  vtb ujt zt u¾xhle

vðlele mhfthlu jtdKemVh rJlk;e

auLltElt 55 J»t olt zt u¾xh

mtEbLz nh¾âwjmLþk ftuhtult mk¢bK:e

B\ðGþ :Gþk nðþk. yu vAe ;uble ’VlrJr"

BþÆu rJJt’ :gtu n;tu. su yuBçGþjLmbtk

;ubltu B\;’un jE sJt;tu n;tu yult

Wvh vÚ:hbtht u :gt u n;t u. cu

fc{M;tlbt k ; ublt B\;’unlu

’VltJJtle fturNN :E n;e, vhkðþ

jtuftuyu rJhtu" fgtuo n;tu. yu vAe ytFhu

;ublu yuf ’qhlt fc{M;tlbtk ’Vl fhtgt

n;t. ;uble vðle ytlk’e mtEbLzu

;rbjltzwlt BþÏgbkºtelu jtdKemVh

rJlk;e fh;t fÌtwk nðþk fu ;ublt vr;le

ytFhe EåAt su fc{M;tlbtk ’Vl

:Jtle n;e ðgtk ;ublt B\;’unlu ’Vl

fhJtle mhfth ÔgJM:t fhu. ;uble

ytFhe EåAt «btKu rF{M;e rJr" «btKu

Vhe:e ’VlrJr" ÃËhe fhJt ’uJtle

ytlk’e mtEbLzu rJzegt u bumusbtk

rJlk;e fhe n;e.

- EL’h mtnle

r’Õnele Jt;

(vnujt  vtltLþk atÕþ)

Cth;le Mþhûtt yusLmeytulu vtf. «urh; mtEch Jtphlt ÃþhtJt bégtk

vtf.Lþk Cth; mtbu yt;kf ct’ nJu mtEch Jtph

mturNgj berzgtbtk ft~beh mrn;lt BþÆu Íuh ytu¾âwk

ftuhtultle mthJth btxu Jvht;e ’Jtltu ’uNbtk ÃËh;tu sÚ:tu

yur«jbtk ’ uNbt k  f wj 15.40 fht uz

ntRz[tuÂ¾mfjtuhtuÂ¾Jl ’Jt  Wvjç" fhtJtNu

bæg«’uNbtk A J»tole ct¤fe vh sDLg huv

lht"bu  ytkFtu Vtuze ltFe, ltsqf ÂM:r;

2009lt lturxrVfuNllu vzfth;e yhSytu VdtJtR

Mþ«ebu fuVe ’Jtytu vh ykfwN BËfJt mkcr";

yulzeveyum ftg’tlu Jæþ fzf cltÔgtu
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Mþ«eb ft ux u o  f uVe ’Jtytu vh ykfwN BËfJt mkcr";

yulzeveyu um(ltft u o rxf  z [øm yuLz mtgft ux [t u rvf

mcMxLm(yulzeveyum) ftg’tlu Jæþ fzf cltJ;t sKtÔGþk Au

fu yt ftg’t nuX¤ «r;ckr"; fuVe v’to:le ~þØ;tlu yt"thu ln´

vK ;ult mkÃËKo rb©Kle btºttlu yt"thu mò l¬e fhJtbtk

ytJNu.

’Jtytubtk Cu¤JJtbtk fuVe ÷Ôgtult «btKlu

yt"thu mò l¬e fhJtle òudJtR

LgtgBËr;o yhwK rb©t, RÂL’ht

culseo ylu yub yth Ntnle FkzveXu fuL÷

mhfthlt 18 lJuBch, 2009lt

lturxrVfuNllu vzfth;e ;btb yhSytu

VdtJe ’e"e Au. Mþ«eb ftuxu o sKtÔGþk Au fu

yt l¬e fhJt btxu «r;ckr"; fuVe ÷Ôgtubtk

Cu¤JJtbt k ytJ;t yLg v’t:t u olt

Jsllu ægtlbtk juJtbtk ytJNu.

yt lt urxrVfuNlbt k sKtJJtbt k

ytÔGþk Au fu yuf y:Jt yuf:e J"thu

v’t:tuobtk rbr©;  :ltht fuVe v’t:tuole

btºtt l¬e fhJt btxu ;ult Jsllu vK

ægtlbtk juJtNu.

FkzveXu Jæþbtk sKtÔGþk Au fu Cth;btk

GþJt vuZebtk fuVe ’JtytuLþk muJl J"e hÌtwk

Au  ylu yt mbtsle rJhwØ yvht" Au

sule mtbu fzf ftgoJtnele sYh Au. ftuxu o

sKtÔGþ k Au fu cu mÇgle FkzveXltu

2008ltu åþft’tu gtuøg ÔgJM:t l n;e.

yt åþft’tbtk ftuxuo sKtÔGþk nðþk fu «r;ckr";

v’t:oLþk «btK J"thu Au fu ytuAwk ;u l¬e

fhJt btxu Jsllu ægtlbtk juÔþk sYhe

l:e.

fuVe v’t:o htFJt ylu ;ult muJllt

mk’Cobtk ftuxu o sKtÔGþk Au fu ftuxu o ’tur»t;

Ôgrf; sujbtk ylu rl’tuo»t cnth ntuJtu

òuRyu.

ftuxu o sKtÔGþk Au fu yt ftg’t nuX¤

bt’f v’t:tuoltu "k"tu fhJtle mò yuf

bn•JÃËKo ctc; Au vK ;ulu htufJtu ;ult:e

vK J"thu bn•JÃËKo ctc; Au. yt

ftg’tltu nuðþ fuVe v’t:tuolt duhftg’u

"k"tlu htufJtltu Au.
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vtrfM;tlu Cth; mtbu mtEch Jtuh NY fGþO Au. yt;kfJt’lt

MJYvu  «tu¾me Jtuh ;tu atje s hÌtwk Au, vhkðþ nJu Cth;lu ft~beh

mrn;lt BþÆu c’ltb fhJt vtrfM;tlle mhfthe yusLmeytuyu

mtEch Jtuh vK NY fGþO Au.

Cth;lt BþÂMjbtu ctc;u Ftuxe btrn;e VujtJelu fuL÷ mhfthlu c’ltb

fhJtLþk vtf.Lþk »tzgkºt & ytudMx vAe Cth;lu rlNtl cltJJtLþk «btK JæGþk

Cth;le Mþhûtt yusLmeytuyu

ynuJtj ;igth fgtu o n;tu yu «btKu

vtrfM;tlu Cth;lu rJrJ" BþÆu c’ltb

fhJt btxu Cth; mhfth ;ub s Jzt«"tl

btu’e rJYØ mtEch Jtuh NY fGþO Au.

ytudMx:e Cth;lu rlNtl cltJJelu

vtuMx Jnu;e :E hne Au. Cth;lt BþÂMjbtu

BþÆu Ftuxe btrn;e hsq fhelu vtrfM;tl

Cth;lu c’ltb fhe hÌtwk Au.

Cth; rJYØ mtEch Jtuh NY :E Au

yult fuxjtf jurF;  ’M;tJuòubtk J¤e

vtrfM;tlle øþÃ;ah yusLme

ytEyumytElt rm¬t vK òuJt bégt

n;t. mturNgj berzgtlt btægb:e l

fuJ¤ vtrfM;tlbtk vhkðþ ’wrlgtChbtk

yuJe vtuMx Vh;e fhelu Cth;lu ft~beh

BþÆu ylu jÎþb;e BþÂMjbtult BþÆu rJjl

cltJJt vtrfM;tlu «gtmtu NY fgto Au.

Ftm ;tu Ftze ’uNtubtk Cth; rJhtu"e

«ath :tg yu ;hV vtrfM;tlu rJNu»t

ægtl ytÃGþk Au.

 Cth; EMjtb rJhtu"e ht»x[ Au ylu

J;obtl mhfthle ler; BþÂMjb rJhtu"e

Au yuÔþk "hth XmtJelu vtrfM;tl Ftzelt

BþÂMjb ’uNtult ltdrhftubtk Cth;le

Ebus FhztJJt b:tbK fhu Au. Ftze

’uNtu mt:u Cth;lt htsîthe mkck"tu bsçË;

Au. yuJt mkòudtubtk òu yu ’uNtult jtuftu

Cth;lu lVh;le lshu swyu ;tu mhfthtuyu

vK lbðþk BËfÔþk vzu. mhJt¤u Cth;lu

jtkctk dt¤u Lþfmtl :tg ylu Juvthbtk

ymh :tg yu btxuLþk »tzgkºt vtrfM;tlu

Dzâwk Au.

Ftze ’uNt ubt k Cth;lu mt urNgj

berzgtbtk x[tuj fhJt btxu vtrfM;tlu

x[tujmole xqfze cltJe Au. yt x[tujmo

Cth;lt jtuftulu rJrJ" BþÆu rlNtl

cltJelu x[tuj fhu Au ylu vtrfM;tl fuxÕþk

verz; Au yuÔþk XmtJJt m;; «gtmtu fhu

Au. Cth;lt Nnuhtubtk vK ytJt x[tujmo

òuJt b¤e hÌtt nt uJtLþ k  Mþhûtt

yusLmeytuyu fÌtwk nðþk.

BþkcEle jejtJ;e nturMvxjbtk

45 fboatheytu ¾JtuhLxtEl

bwkcE,;t.23

ftuhtult Jtghm ;ultu Chztu J"w VujtJe

hÌttu Au. nJu ;tu nuÕ: mu¾xhbtk ftb fh;tk

zt•¾xhtu ylu lmotu vK ftuhtultltu rNfth

cle hÌttk Au. ;tsu;hbtk ctk’htle «Ïgt;

«Ïgt; jejtJ;e nt•rMvxjbtk yuf lmo

ft uht ult vt urÍrxJ b¤e ytJ;t k

nt•rMvxjlt 45 fboatheytulu ¾Jt•huLxel

fhtgt Au.

yt ;btblt muBvj fM;whct

nt•rMvxjbtk ;vtm btxu btufje ytvJtbtk

ytÔgt Au. ßgthu Ctxegt nt•rMvxjlt cu

zt•¾xh mrn; ytX fboatheytu vturÍrxJ

b¤e ytÔgt Au. yt ;btbltu Wvath

fhJtbtk ytJe hÌttu Au.

(vexeytR) lJe r’Õne, 23

yur«j brnltbtk ’uNlt còhtubtk  ft uht ultle mthJthbtk Jvht;e ’Jt

ntRz[tuÂ¾mfjtuhtuÂ¾Jlle 15.40 fhtuz dtu¤eytu  XtjJJLþk mhfthLþk ytgtusl  Au ;ub

m•ttJth rlJu’lbtk sKtJJtbtk ytÔGþk Au. mhfth ’uNbtk ÃËh;tu sÚ:tu htFelu 62

’uNtubtk yt ’Jtle rlftm fhNu.

Vtbtole rhxuj ’wftltulu 7.5 fhtuz

dt u¤eytu ytvJtLþ k  ytgt usl

yuf yr"fthelt sKtÔgt yLþmth

mtbtLg mkòudtubtk ’uNbtk ’h brnlu 2 :e

2.5 fhtuz   dtu¤ele sYh vzu Au.  yur«j

brnltbtk Vtbtole rhxuj ’wftltulu fwj

ntRz[tuÂ¾mfjtuhtuÂ¾Jlle  7.5 fhtuz

dtu¤eytu Vt¤JJtbtk ytJNu.

yt Wvhtk; fuL÷ mhfthulu 6.75 fhtuz

dtu¤eytu ytvJtbtk ytJNu. yyt Wvhtk;

rJrJ" htßgtulu 80 jtF dtu¤eytu

ytvJtbtk ytJNu. RyumytRme ylu

ceveveytR suJe mhfthe mkM:tytulu 45

jtF dtu¤eytu ytvJtbtk ytJNu. yt

he;u ztubuÂMxf btfuoxbtk fwj 15.40 fhtuz

’Jtytu Vt¤JJtbtk ytJNu.

WÕjuFleg Au fu ftuhtultle mthJthbtk

ntRz[t u Â¾mfjt uht u Â¾Jl ylu

vuhtrmxtbtujlu bn•JÃËKo ’Jt dKJtbtk

ytJe hne Au. rJrJ" ’uNtule rJlk;elu

vdju Cth; mhfthu yt ’Jtytule

rlftmle bksqhe ytve

#øjuLzlt ÇË;ÃËJo fuÃxl btEfj Jtplle ftubuLx

vexhmllt IPLltk ftuLx[t¾x:e

#øjuLzlt Fujtzeytulu R»gto :;e

jkzl, ;t.23

#øjuLzlt ÇË;ÃËJo fuÃxl btEfj Jtplu fÌtwk Au fu, vexhmllu

ytRveyujbtk skde hfbltu ftuLx[t¾x b¤;tk #øjuLzlt yLg

r¢fuxhtulu ;ule E»gto :;e. vexhmllu J»to 2009 btxule

ytRveyujle nhtSbtk cukøjtuhle xebu Yrvgt 9.8 fhtuzltu

ftuLx[t¾x ytÃgtu n;tu. òufu yt hfblu fthKu ;u ;ult s mt:e

r¢fuxhtubtk y¤FtbKtu :E vzâtu n;tu.

2009btk cukøjtuhu vexhmllu  Yt. 9.8 fhtuzltu ftuLx[t¾x ytÃgtu n;tu

btEfj Jtplu fÌtwk fu, bthe Jt;lu ;u

mbglt btuxtCtdlt Fujtzeytu lfthe

ftZNu vK blu jtdu Au fu, vexhml ylu

xeblt yLg Fujtzeyt u Jåault

rJFJt’Lþk BË¤ fthK ;ultu ytRveyujltu

ftuLx[t¾x n;tu.  ltuk"vtºt Au fu, vexhml

ylu ;ult ;u mbglt fuÃxl yuLz[w Mx[tWm

Jåau Wd{ ;fhth :E n;e. #øjuLz ylu

JuÕm r¢fux ct uz o  ; ult Fujtzeyt ul u

ytRveyujbtk hbJt btufj;tk ln;t.

ßgthu vexhml ;ule ;hVuKbtk n;tu.sult

fthKu ;ule ylu Mx[tWm Jåau ftuÕzJtph

atj;e ylu ytFhu ;uble Jåau sw’t-sw’t

fthKtumh ÍDzt :;t.su vAe vexhmlle

fthrf’eo vh ÃËKorJhtb BËftE dGþk nðþ.

vexhmlle ’jej n;e fu, ytRveyujbtk

hbe~þk ;tu Jl zu btxule xeb rcÕx :Nu.

ßgthu fuxjtf Fujtzeytu btl;t fu, ;ulu

btºt ltKtk fbtJtbtk hm Au. ytlt vdju

furJl vexhml rJ. huMx ytuV #øjuLz

r¢fuxmo suJe ÂM:r; mstoE n;e.

’btun, ;t. 23

jtufztWlle ÂM:r; Jåau vK vtNJe

huvlt cltJtu yxf;t l:e. bæg«’uNbtk

A J»tole ct¤fe Wvh sDLg huv :gtu

n;tu. c¤tðftheyu ct¤fele ytkFtu Vtuze

ltFe n;e. ct¤fele ÂM:r; yr;Ng

dkCeh Au. bæg«’uNlt ’btun rsÕjtbtk

vtNJe c¤tðfthle Dxlt cle n;e. A

J»tole ct¤fe ;ult ltlfzt ’tuM;tu mt:u

Vr¤gtbtk hb;e n;e ðgthu yò½gt

lht"bu ;ulu ðgtk:e WXtJe je"e n;e ylu

ct¤fe mt:u ’w»f]ðg fGþO nðþk. ytFe ht;

ct¤fe jtv;t n;e. Jnuje mJthu lSflt

M:¤u:e dkCeh ntj;btk ct¤fe b¤e ytJe

n;e. lht"lu ct¤fele ytkFtu Vtuze ltFe

n;e ylu ;ulu ;hVz;e BËfelu ltme dgtu

n;tu. vtujemu ythtuvelu Ízve juJtle

fJtg; NY fhe n;e. NkftMv’t ule

ÃËAvhA vK fhe n;e. vtujem ct¤felu

scjÃþhbtk mthJth btxu jE dE n;e.

ftuhtultle bntbthe mtbu ’uNbtk jz;

atje hne Au ðgthu cluje yt ccoh Dxlt

vAe vtujemu ythtuvele Ct¤ ytvlthlu

Eltb ytvJtle ònuht; fhe n;e.

BþÏgbkºte rNJhts rmkn atintKu yt Dxlt

«ðgu ’w&F Ôg¾; fGþO nðþk ylu ythtuvelu

Ízve juJtNu yuJe "hv; ck"tJe n;e.

ftuxuo cu fhtuzltu ’kz vK Vxftgtuo

ÍthFkzlt ÃËJo «"tl yultuN yu¬tlu

ble jtuLzrhkd fumbtk mt; J»tole suj

htkae, ;t. 23

ÍthFkzlt ÃËJo «"tl yultuN yufftlu ble jtuLzrhkdlt fumbtk mt; J»tole mò

mkC¤tJJtbtk ytJe Au. ftuxuo ;ublu cu fhtuz Yrvgtltu ’kz vK Vxftgtuo Au. yultum yu¬t

vh ble jtuLzrhdlt ythtuve Au. ;ublt vh 20 fhtuz 31 jtF 77 nòh YrvgtLþk ble

jtuLzrhkd fhJtltu ythtuv Au.

yufft vh 20 fhtuz 31 jtF 77 nòh

YrvgtLþk ble jtuLzrhkd fhJtltu ythtuv

21 btauo ftuxuo yultumlu ’tur»t; XuhÔgt

n;tk. jtufztWllu fthKu ath JF; mòle

;theF jkctJJtbtk ytJe n;e. Rzeyu

ytu¾xtuch, 2019btk yultuNle rJhwØ

yuVytRyth ’tFj fhe n;e. Rzeyu

56 mtûteytult rlJu’l ltu kægt n;tk.

yultumu vtu;tle ;hVuKbtk 71 mtûteytu

hsq fgto n;tk.

WÕjuFleg Au f u yult uN yu¬t

ytJf:e Jæþ mkvr•tlt fumbtk htkaele

rchmt Bþkzt sujbtk mt; J»tole mò ftve

hÌttk Au. 25 Vuçþ{ythe, 2020lt htus

meceytRlt rJNu»t ss yu fu rb©tle

ftuxu o yt mò mkC¤tJe n;e.

rJrzgtu ftuLVhÂLmkd îtht :guje

MþltJKe ’hrbgtl yultuN yu¬tlu ytsu

mò mkC¤tJJtbtk ytJe Au. ;ublu

sujbtk:e Jerzgtu ftuLVhÂLmkd îtht ss

mbût ntsh fhJtbtk ytÔgt n;tk. ftuxu o

yultum yu¬tle sÃ; fhJtbtk ytJuje

mkvr•tltu btrjfe nf fuL÷ mhfthlu

ytvJtltu vK rlKog je"tu Au.

RÂLzdtuyu fboatheytultu vdth

ftvJtltu rlKog vh; je"tu

(vexeytR)         lJe r’Õne, ;t. 23

RÂLzdtuyu u yur«j brnltltu vdth

ftvJtlt vtu;tlt ydtWlt rlKoglu vh;

jR je"tu Au. RÂLzdtult meRytu htultuòug

’•ttyu yuf rlJu’lbtk sKtÔGþk Au fu  vdth

l ftvJtle mhfthle yvejlu vdju

ybu ybtht ftuR vK fboatheltu yur«jltu

vdth l ftvJtltu rlKog je"tu Auu. ’•ttyu

Rbuj îtht vtu;tlt fboatheytulu yt

ykdule òK fhe n;e. òu fu ;ubKu Jæþbtk

sKtÔGþk nðþk fu ybthe ftgofthe mrbr;lt

mÇgtu ylu Jrh»X yr"ftheytuyu yur«j

brnltltu vdth MJuåAtyu ytuAtu juJtltu

rlKog je"t u Au. ctfelt ;btb

fboatheytulu yur«j brnltltu ÃËhtu vdth

ytvJtbtk ytJNu.
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