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J!: ::•.;. -! ii!volv.>.-l ton's. T!:--; j.-1-i'.ii w.::s adjust-! t-v -ofl •--..GJ

DWP. P.v.Tvir.t $20,000.00 (cash) S2n, 000.00 '^ashl

Deed cf Trust 150,000.00 <Sl,OQO/raj,12yrs (9-s> 72,747.00
($9,QOO. /yr,n.27y-s,r.> 51,763.00

Tct:\l $170,000.00 $1-14,515.00

p._-,,r/i_,i t j S 1 4 : , O O Q . O O ci- 53,625/aors

AC. the cii.'e of chit sal*, Che hi'-jheAt s»ecui-3-J loan races by a r.sjr.iber of lep.dip.c)

ii!'.tjUtti.T-.t in Las Ve-jd& wer'i jhcut 11 \ ar.d the Iw^iL uiiie.-urad r.->.tes W.-.T-J

aLoat 1-1 . Th*i-ef'_-i-e, I cliose 13"i as a cash equivalent rate for this -.late.

ViisTj t'.iii r;iti-, I vik-reiT.iinei '..he ^!.-c.-i--.ent v^lue cf thr- jp/.-cr^ s>tr(j;s!-' cf the r^r-d

f-\ F "*"r-i 11 1* *'•» i- i *• "i ar»v-t !•+••» T it- i_«,^rt r>a **i'"?d t"O A C* I* ' ***•"* A *" ^^^ ^ ̂  f t \ \ v"fa vH^"*.'tTi ,?.i?OV** . .̂?. tti'i

oil this, t.he prr-L,erty uould have sold fee $2,^2" ^r act1*;, h-Hd il i-:.tip. for all

cash .

Ths si.!!; j^ct ^.i-ciJiirty ir^ sujjeri-O!.- with r-s-jar-d to ;oni:vj :-.i t'.-.« s..-.L= is zon-?J

R-'. .

The s:•':,• j r-vt j-rs.-.'l sale are equal with r^prJ no util.'.ti-t-s Hr. :-.us* v.oth hava

I* .-. '•• to th- profierties and water an t?:ju.a] dislo?:•-.:: .••/.;>y.

The subject !v?.a better access because of tVsa grav-iled ro.?.d versus a dirt

•••••-d over the desert, with re^ird to t!:;:- R ^ J w .

Tt-,^. ci_|V.-ject Iv.s foorRr topography V-e-vause it is stti'^-ly rolling, while the

s.ilii .\s cnly slightly rolling.

T!s— siibject is s'-i..erior ir. i'ejait!::/j i;o vir1.-.', a^ the s ^ l ^ ' i '.'î '.-. i--. r ,-r

Ditii.JUU.

H Ti-e siibj ret j-rc-t-erty is superior, overall, to Sale Xn. - ?.r:d '.-.ould sell fur

rv.-rc- f.h.ati $3,625 per acre.
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Sale Xo. : 5

Tvye -J- '--P.v-s'/^'.^e: Grant, EUrcjaiP., Sale Deed (Appendix -r

n.f.-. .-:f T-"'Q ••'.""••!!'it : 12 '11.'.%

T. I'1 S., P. 62 E-, MP>!, Nevada.

Exo«»j;-tiryj that portion lyin'j within th.e
in Clark Comity, consjstiri'j of 32 .43 j»ori;£.

f\*"jC- •^>*^.f ̂  t ^ '"'n*- ^. ^''^ ~.r ** ' ^* t ions '. Sjji^'ie' t to D'T

p.-it->e n,^CO!-.v-^;- 12. '22/85 &-)n!-:.-|--.-.':if--: SG1222:OQ2C1

of Ip.t.^rttc'.tia 15

Mills
^re&s : 5009 Mick Place, Las Ve^j^f-. , XV S9102

: Lawrcnci? G. £. JaoqU':; 1 1 R<? O. rithe!.' f. C'vs'sild L. K. Cosinni S. D-.-i1.1 •-•i
Address: 240G E. C<A\ar. P.-J., Xorth L;-.i Ve-jas, .W 30030

C-.-;nfirr>--l Pr.\-?e: $100,000.00 or $3002 i^r cscre.

Terr's : S G 2 , G 4 5 r\<y.\ri. .
P 'T S.1. ,205.24 rer ro. f r / r 2 '•>:<i. ^ 10';

cro !-!•••;: Appraised ? $125,000, seller wanted $150,000.

i-.'-tf > -r. ' '.-.'it'". Dor*.:il'..i L. D^pz^an b'- .r-M/TX'.^:'';-. D~.ts: 12 '14 'C7

horh'Trxj Ana I yft rf% : Lc*.-. v;-.lue cr.rnercial 'induttrijl ar.ia in the riovt
Ln-i Vecps Valley. A tarJ-; faiTA 2 r>.iles southwest ami tever.-.! iUEOJ-c
y.ards 1 Kile southv:est, south and i;0'..'.t!i.rjt>:t. fron sale. N'i?:yhb.ji-h->;!-.
VijL-jidofJ l;y I^tftrstate II- , State '!v.y CO} £ Nellie .Mr r? :>:••:••; l-j-t-.-.

r̂ Jc;e of

c.' I
with in\all washes fioiving southerly. Veyetaticr.: Crectote Di'.sh 5.
Gr.-ivelly t,-jp.dy lo.ir.i. Acrjc&s: Poor dirt roads fn'-rv n^orvjiit j;-:".'*.1

r-ilcis sr,-.:t':e.:'.st . Vtx l i t i ev : 'vvsiu. ''^are'-it; ĵ o1.-.'.-?!' 1 mile sourhwrrs1" ,
on Sf^iti- H-.-.Y GQ4, 2 niles south.

Soil
oad 2 ' . '2

atf=>: 12 '12/87
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. " MI- .•]>••-.".] t,-n--.. TV.- [•:•!•..•._ '..'is ,-i !;,:•••.:!•••' :

.'.•;t::.-ll AJjI'.Stft-! 1 1-! .*

[>:-.-.!'. Parent 562,645.00 (ca&h) S G 2 , G 4 5 . 0 0 (cash!

! • • • • " . ! -i Tn: •-.'.' 37,355.00 ($1 ,205 . 2-1 : >-•, 2y;-s, i'.1 • 2', 2^7 .00

- (. .. t ci on ( r.nn _nn P"7 ,1?? ""."^

n ... i .. i t - . - . ?T, nOO. ,

A" t'.-j t 'j !- r^f thit si?.lo, tht; hiyhest isci.'.re'.! Ic-ip. i'?tr i^ b1.' ;•. rr.s'b*-!!1 cf l^p.d ' p.

v^-f ;' 'M .."'<• in T.''t. V'ej.'is \-.e''ft £>l..-.'nit 12.5"- .^rd t'^» l^.->:'tt u: :•- 1 -..••.!. ••£.-.) i'.iff=. v.-re

?b.T.i!" 1G.5':. Thevefcre, I r;hoss 14'-' ?.s ^ c-ht!1. »:r^uivaler:t; '.';-te for this dat?;.

!i'?<? t 'v^ i
l'."'i>t.— •:'. > - - 3 n r ' -".T r'.n1- ?nc.-^ry i s.t • rc-on cf tlvr D^^rl

<" "-, ,0- r

•Oi: I 'hi- i , t!.e ̂ ro'>--ty nrjulJ haxr- &clJ fo'.- $2 ,020 i;^i' ••>'•-.'-"!. !•---!

mm .....i ,.V:.... r i . . . .':..-.....•(• '...•i.th ••:-•••;;.•.•.-•! t'-. t^-- v-!^.

T'-J ^'jbj^-jt his poorer tcfMyr.'.^.1/ he.:.?.use it i1; st-i-•!•.- • • • l l i i y j , v.-V.:.!; th--

II .-...•!- is w.ly tli ' .jhtly rollir.y.

^_ Th-e suhjsc.1!; is superior in rey.ai'dir.g to vin-.v, as tli-r h a l f ' s vie'.-, is r/jt

^B TI,_. tubj^-t property ii tu^'erior, overal l , t1:; So.l-:- N - - . 4 .••n'"' '.vji.il:1 sell for

; • • • r - r1: is: :-:?•,°20 IV-T jcrc;.
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f , , q •* o~M *-. CO 1 *~l ^°l ' ' » - • • " " • • • ' ' ^

, , . . • . . i , - . . i .. i I, ^ . . . ! . : , , . . ' ;, r . .•

Is.H1.' • :>. . ^-h ---^'!'."•].

.1 , , f . . „ • . , . . , , .11 . i . , t , r • , , i - • - , _ . . - I . - . . I •_ . i . . . _ . . . .F i • . . , ' . . i i

. , , . . . . •••.,. ""i i 'Hjn ( • • . . . . . - • i .r - . ' . • - . r--.•-,•- ( t i , . . r-.-.-. . i i • ••. i.. . . r ,~ i.. , .• i- , i ;..

in f'.'.-- i-v.-nt^-j is 52707. 47 f'.-i- .? tvt^.l cf $1, 2 I'.1, °A:; . i", i-oi1:-.-.!-! to

I •. " I ' t ' f y t''..•.L I !:jive c^i';?ful!y t.'/.oiT.ric'."'] the AI.'JVO;—!-jw.'!.L»jv.! pL".'p-?:'tv ̂ n-J
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C l . A R h C O l ' N I Y
C O M M F R C I A l . f . I M i U S i M A l IMS! H U T S

I ' K O I ' I K I V U L V L L O I - M L I ' l

CODE

C-C

C-P

C-l

C-2

C-3

H-l

H-2

T-C

R-V-P

P-F

M-D

M-l

M-2

MO

NOMENCLATURE

Shopping Center

Office 4 Professional

Local Business

General Business

General Business

Limited Resort & Apt.

General Highway Front

Mobile Hone Park

Rec. Vehicle Park

Public Facility

Designed Manufacturing

Light Manufacturing

Industrial (w/o dwell )

Heavy Industrial

LOT AKFA
MINIMUM
:'.') FT

5 Acres

None, unless

portion of
bui Id ing
has residen-
tial use.

Res Use
7 000 So. Ft
Res Use
7 000 So. Ft

10 Acres *

10 Acres

**

YARDS

FRONT

20'

IS'

101

10'

10'

Res Use 20'

Res Use 20'
Pub. St. 25'
Priv St. 5'*
Pub St. 25'
Priv. St. 5'

it

SEE CHAPTER 29.38

**

**

*»

20'

20'

20'

REAR

Adj. to
Res. 20'

Adj to
Cooxn. 10'

Adj Res. 10'

Adj. Res. 10'

Adj Res 10'

Adj Res. 10'

Adj Res 20'

Adj Res 20'
Pub St 25
mv.si.s1'
Put. St 25'
fnv.St.5'

**

SIDE

Adj to
Res 20'

Adj . to
Cormi 10'

Adj .Res. 10

Adj Res 10

Adj Res 10

Adj Res 10
107. Width
ef.Loc
10% Width
Jlf Lot
Pub St 25
friv.St^''
Pub.St 25'
J>jr.i.v..5t.5.1.

* *

CORJVF.R

20'

20'

20'

20'

20'

20'

20'
Pub Si 25
Priv. St. V"
Pub. St. 2i
Priv. St. 5'

* *

BLDC
HLH.HT
STORIES

3 (45')

2 (35')

2 (35')

4(50' )«**

4 (50')

9(100')**

4 (501)

*

**

* *

hLDC
COVLIlACt

251

60'i

60%

60%

60%

60%

»*

*

**

* *

AND ORDINANCE 947

Adj. Res 20'

**

**

Adj Res 20

* +

* 4

20'

20'

20'

<. (45' )

6 (75')

6 (75' )

80'i

807.

807.

PARylNC

10 per 1 .000 Sq Fi
for fit it :o 000
Sq Ft.
6 per 1 . 000 Sq Ft
up to 100 000 Sq Fi
<. per 1.000 Sq Ft
over 100.000 Sq Ft

1 per 300 Sq Ft

1/300 (office)
5.5/1 .000 (shop
center)
6 ?/l .000 (food
market )
1/100 (rest /bar)

See 29 4*. 080 for
decai Is

See 27 06 150

1/5 R-V Spaces

See ?9 1.1. 080 ••

1 per 1 . 000 Sq F t
1 per 100 (office)

1 per J ubO Sq ft
1 prr 100 (t.l f ice)

1 KJ y°?o,?!̂ J
1 p.T 1 DUi) So ft
J per 300 (of'irr)

* For Single Family Residential Use Comply to R- 1 District Standards.
O •• Determined By Conditions of Conditional Use Permit 01 A r c h i t e c t u r a l Supervision.
§ ••• Higher With Conditional Use Permit

o> November 1983



CLARK COUNTY
RESIDENTIAL DISTRICTS

PROPERTY DEVELOPMENT STANDARDS

CODE

0-S

R - U

R - A

R - C

R - D

R - l

R-l .

R-T

R - 2

<-3

R-4

R - 5

NOMENCLATURE

Open Space

R u r a l Open Land

R e s i d e n t i a l A g r l c .

R u r a l Es t i te i

Suburban f s t a t e a

Single Fanlly

Single Fanlly

Mobile Hone

Medium Deni l ty •*

M u l t i p l e Family***
M u l t i p l e F a m i l y
f H l e h D r n s l r v l
A p a r t m e n t
B - i l r i p n r l f l l

MAX
DEN-
S I T Y

0 2

0 5

1 .0

2 0

30

14 0

5 0

5 0

8.0

U . O

25 0

50 0

LOT I LOT S I Z E

SQ^FT U I D T H

5 A c r e ) 300'

2 Acre) 2001

40.000J 100'

20.0001 100'

10.0001 85'

7.000| 70'

6.000| 60 '

6.500 65'

7.000J 70'

7.000J 70'

7.000J 70'

7.000) 70'

DCPTH

3001

250'

160'

140'

110-

100'

100'

100'

I O C 1

100'

100'

100-

YARDS
FROKT

so-
so1

50'

50'

301

20'

20'

25 '

20 '

20'

201

20 '

REAR

75 '

50'

50'

25'/. of
dep th

25'

*25'

*25 -

25 '

*20 f

» 2 0 '

20'

20'

SIDE

2 5 '

15'

15'

10'

J O '

5'

V

5-

"5'

-**5 -

5'

5'

CORJJER

50'

25'

25'

25'

15'

15'

15'

IV

15'

\y
i s -
i s 1

3 T O R I E

2 / 3 5 1

2 / 3 5

2 / 3 5

2 / 3 5

2 / 3 5 '

2 / 3 5 1

2/35'

? /15 -

2 / 3 5 '

2 / 3 ' j '

2 / 3 5 1

4 / 5 0 -

BI.DC
: COVER

AC£
yi.

107.

107.

307.

407.

507.

507.

50::

501

507.

507.

507.

hLDC
S E P A -

1A.T1Q.',

201

20'

20 '

20 '

10"

101

10'

10'

10'

10-

101

10'

PARK
INC.

2

?

2

2

2

2

2

2

2
IS Pf
unl t

S Pel
uni t
1 Ij per
u n i t

*Addltloni to within 10' may
**See Chapter 29 18 for except

*»«See Chapter 29.20 for except

September 1984

be permitted
ions to minimum lot and aide yard requirements (compact lots)
ions to mimimum lot and tide yjid requirements (rorop.ict luts)

Oo
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HAZARDOUS
WASTE

A N D

REAL ESTATE
TRANSACTIONS

£?y Joe/ S. Moskowitz
In (he ear ly 1970s, the term "envi ron-
menta l law" evoked images of en-
d a n g e r e d i pec ies p r e s e r v a t i o n and
saving redwoods When applied to real
e s t a t e t ransact ions, cnvtronmenial law
seemed 10 be a tool for those who pre-
ferred undeveloped land and rural va l -
u e s a n d o p p o s e d d e v e l o p e r s .
Praciinoners litigated the Coastal Act.
the Vvil lumson Act. the California En-
v i ronmental Qual i ty Act. the Subdivi-
s ion Map A c t . and sundry o the r
v igorous ly debated barriers to urban
sprawl V» hilc a few environmental law-
yers dea l t with the Clean Air and Clean
Water a c t s and their state counterparts,
these only occasionally presented real
es ta te issues and the now.dreaded term
" h a z a r d o u s w a s t e " w a s v i r t ua l l y
unknown

Today, environmental law has not
only evolved and matured into a spe-
c i a l t y as distinct and as arcane at t a x a -
tion, it has sent tendrils into neighboring
fields Practi t ioners w i th specialties at
diverse as bankruptcy, mergers and ac-
quisitions, securities, corporate law.
banking —and real estate —arc calling
with increasing frequency upon the
small environmental bar.

V» rule the older land use concerns still
e x i s t , the litigation ferment surrounding
them has largely (but not ent i re ly)
passed Real estate litigation is now
dominated by issues stemming from the
growing development of historically in-
dustrial lands for new residential and
industrial use-s

J<.t I S Mosko»it: is of counsel 10 Cibfon
Dunn d Crulch.tr. and co-chair of the
Asicxiuiion i Environmental La<* Com-
minet He »oj formerly in charge of
C a l i f o r n i a ' s Tone Substances Control
Program and »oj for li years a deputy
attorney general

Practitioners in the field must keep
current wi th the s ta te of the law pertain-
ing to liab:' ty,1 as well as be up to
speed on the recent Superfund Amend-
ments and Reauthonzation Act of 1936
signed by President Reagan in mid-
October

THE PLIGHT OF THE I\.\OCE.\T
PURCHASER

To real estate practitioners, one of the
most alarming developments in recent
years is the often ruinous liability im-
posed upon a purchaser of property for
chemicals placed on the land by his
predecessors or even third parties often
decades before, of which he was never
advised and which he never detected.

The oft-cited source of this dracoman
rule is Section 107 of the Comprehensive
Environmental Response. Compensa-
tion, and Liability Act of 1980-' which
includes among those who may be sued
for cleanup cosu:

(ll ihe o*ner and operator of a
facility.
(2l any person who at the lime of
disposal of any hazardous substance
owned or operated any facility at
which such ha:ardous siibucwes
were disposed of .

Since any place where hazardous sub-
stances happen to be is a "facility."' the
liability of the propeny owner, innocent
or not. is clear.

At least this liability would have been
clear had not Congress also sensibly
provided at Section 107(b)' that a person
may avoid liability under Section 107 by
showing the release or threatened release
of a hazardous substance was caused
solely by:

an act or omission of a third party
other than an employee or agrni of
the defendant, or than one whose set
or omission occurs in connection
with a contractual relationship ei.

islinf d:rectly or indirect!) »i//i the
defendant if the defendant estab-
lishes by a prrponderfm.e of the
evidence that lai he exercised due
care with respect to the hazardous
substance concerned . and Ibi he
look precautions against forseeable
acts and omissions of any such third
pany .

This exemption seems perfectly tailored
for an innocent purchaser of propenv
polluted by another: I) the pollution was
caused solely by a predecessor ^) the
purchaser never handled the w a s t e and
thus exercised "due care "w i th respect to
us handling; and 3) he was in no position
to take precautions against his predeces-
sor's foul deeds

In response to cases that limned this
defense unreasonably.' the rules were
altered-but not in a useful manner-m
the Superfund Amendments and Re-
authorization Act of 1986 The term
"contractual relationship," as it appears
in the language quoted above, gained a
new gloss with the inclusion of "land
contracts, deeds or other instrument!
transferring title or possession "•

Plugging this new definition into the
pre-exist ing stall. e. the language is not
especially menacing, as it is hard to
imagine a predecessor-owner polluting
the propeny "in connection with" a
land contract, deed or other instrument
transfenng t i t le or possession However
the remainder of the amendment sug-
gests that the innocent owner or lessee is
to be held responsible for the acts of his

ind Hojl. ifu a> CER(. LI
! 9LOt L A L

ll'l II9I6I
'CERCL*. 42 U SC 19601,1 <f«
•CtRCLA 42 U SC H>60l(9l
•( 101(61 «dOm( 42 U S C I 960'lbl
* Nrw ^orl ? Sl*orf Krtllr Corp M9 F Id

1044 (2nd Cir I9IJI. Mr cnttdim of iritt <
Moaa-tur A Hayt iup'0 i l l l l 4 . i i to

•| 10 UD .JJ.ni 4 2 U S C (950 111) I

ICM: I

Jioatry 1987/Loi Angeles Lawyer 51
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prcJe:csior as rel ief from inclusion
wiihin the t e rm is offered onlv if the
pollution occurred prior to the t r a n s f e r
01 the property and the new o w n e r can
es tab l i sh bv a preponderance ol the en-
jence tha t at the IKTIC of acquis i t ion he

did not know anj haJ no reason 10
kno-" mat a hazardous Substance was
on iris p r ^ - p e r t *

To naw naJ no reason to know"
/ r/Ar cA'/r'u/urti" "tint hu\C HilJi'r.
/(/JM''I at Itit.' tinti' i>l uiyiii*uii>n all

\ i i ' t t \ fMt Ht,-r\tnp und Kit'* "/ the
P'i'pi-'l\ iiinniteni " nil tfi'i*/nun-
iMiJ'i i J/ JilJ in\Iotttur\ pruillil.' in

purposes ol ihe prelecting VHi-nfr
the fonri fha/l uke into JCitiunt an\
ipeciu/ileu1 k nim ledge or e\perien^ e
on Ihe part of llif delendunt. //if
relationship of the puri hase prue in
the mint ol the properly il union-
laminated common/! kno*\n or
reasonable asiertainahU- ntlor-
niuiiiin about the propi'ftv ttnd //it*
ahiln\ to delta such loniaininutnm
h\ appropriate inspritiori

Finally, the amendments provide that if
the new owner learns of the contamina-
tion and then sells the property without
disclosing it. this defense is unavailable
to him •

Few investors should take comfort in
the Superfund Amendments because of
their vagueness, iheir case-by-case ap-
plication, and because they mandate the
discomfiture of having to establish such

1 things as "the defendant by a prepon-
derance of (he evidence." Further, while
qualifying for this defense is a major
relief, the illiquidity and possible un-
usability of the property until the re-
mediation is completed could prove an
economic disaster

The Super fund Amendments do.
however , codifv what was rapidly he-
coming standard practice of due dili-
gence prior to property acquisition— a
thorough inspection by e\perts to be
sure that the property is not contami-
nated

Cali fornia s Hazardous Substances
A> . t . w h i c h is super imposed upon
CERCL-V offers no original contribu-
tion on the subject of the responsibil i ty
ol innocents to undertake remediation
for the guiliv but merely defines "liable
person" to have the same meaning as
under CERCLA *

One unintended and as yet unutil ized
bit ol rel ief has crept into ihe California
s t a t u t e s , however In adopting a "re-
medial act ion plan" to address a pollu-
t i o n p r o b l e m , t h e C a l i f o r n i a
Department of Health Services is re-
quired to preliminarily allocate respon-
s i b i l i t y a m o n g t h e p o t e n t i a l l y
responsible parties. A party allocated

more thin 50 percent of the respons .b i l -
ity can demand tha t his shar: be arb i -
t r a t e d under a spec ia l , and as yet
ignored, procedure That a l l o c a t i o n . '
however, will be based upon the degree :
to which the party is responsible for the
presence of the w me. >« In the caw of the
innocent landowner the amount wh ich
should be allocated to him is ze ro Any
responsibility not allocated to the land-
owner. however, will be picked up by the
sta te superfund. and the landowner is
given immunity from efforts to scei.
recoupment of these c*penditures from •
him." I

Another means for in i nnocen t
purchaser to suddenly find his inves t -
ment in jeopardy under California law is
to have his land determined to be "haz-
ardous waste" or "border zone" prop-
erly. The former is land on, under or in
which hazardous waste has been depos-
ited which creates a hazard 10 public
health or safety on (or in the case of
"border zone" property within 2.000
feet of) such a deposit." The uses of such
land are severely restricted, as their
owners are precluded from developing
them ai residential, school or hospital
property absent special dispensation." j
This statutory scheme has never been
letted in practice, but us lack of preci-
sion and the difficulty of determining
what may have been deposited within
2.000 feet of one's property s t imulates
the imagination of developers and real
estate brokers.

The harshness of these rules is miti-
gated by the ability to seek indemnity or
contribution from the culpnt who pol- '
luted the property," if his identity can be
determined, if he can be found, and if he
has any assets. Even then, the time
required to collect the indemnification
can play havoc with the owner's cash
flow.

LIABILITY OF ri,\A.\CtAL
INSTITUTIONS

Because of the enormous potential
cost of hazardous waste cleanups, the
value of polluted property is frequently a
negative figure. To a financial institution
which looked to the supposed value of
the property as security for a loan, the
discovery of hazardous was te on the

•it
•HtAlTH i SAT COOf t 21)10 Sff | MHO

Whfflhcf me Californn tliiutn «ill be interpreted
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property is a most unwelcome c>cnl A
worse f j teawj i i s iheunwarv- ins i i iu t ion .
however

CERCLA excmpn from l iab i l i ty
those holding a secur i t y miercs l m the
contaminated property, provided they
arc nol "participating in the manage-
ment" of ihriaolitv''

T h e s e i n s t i t u t i o n s w h i c h b e l i e v e d
themse lves cautious by placing prov i -
sions m me loan agreement which mighi
becons i ruedasgmng ihemiheab i l i t y i o
"control" the handling of wisie on the
property ma) be courting liability under
recent in terpre ta t ions of this c»emp-
non .'•

Even abseni such a clause, an institu-
I lion which actual ly forecloses on such a

property is in peril. If hazardous was te is
being "disposed" of on the property
following the foreclosure under ex-
panded notions of that term. '' then the
liability is immediate. Even if the site it
inact ive, unless it is rapidly transferred,
the institution will be deemed an ordi-
nary owner of a facility, and no longer
the holder of a security interest."

Neither the prospect of the diminu-
tion of the value of us security, nor still
less the acquisition of responsibility to
remediate a site.is likely to invoke much
enthusiasm among lenders Even such
devices as adding the lender's losses for
required remediation to the principal of
the loan may ring hollow without ade-
quate security. Financial institution} are
therefore increasingly seeking assurance
that they will avoid such situations as a
condition of loans secured by industrial
or formerly industrial properties, and
(hose requesting such funds who are not
already concerned about protecting
themselves are finding their projects
stalled until they can comfort their lend-
ers

FORMS Of PROTECTION AGAINST
LIABILITY

In principle, only two formsof protec-
tion against hidden liabilities created by
polluted ical estate exist: physical and
legal. The former encompasses those
actions which can be taken to avoid
unknowing at tachment to polluted
property, and the latter encompasses
me t hods of shift ing the liability toot hen
should pollution be discovered. Those
brave souls who were not driven from
the held in fear of liability now are
suff ic ient ly cautious that they will want
to seek both forms of protection

PHYSICAL PROTECTION: THE
ENyiRONMENTAL SURVEY

By far the best means of avoiding
liability for the presence of industrial
waste on real estate is for there to be no
such waste on the property And the best
way to auure on,. '•! for one's lender that

llic propertv e»amined bv an e\pen
pnof 10 ihc close of t icrow

A Ihrmngindusirv surfed bv en> iron-
menul engineers has grown to serv ice
llm need The cost of their s e r v i c e s
v jnes w idc l v . from jhoul S 7 5 to S l . S
per hour lor senior personnel plus coiis
lur equipment jnd l-horj iorv Ices if
iuxc*«ury. Depending on the n/e ana
iiiinple\iiv 01 ihe propcrtv jnd ihe tnor-
• Highness r>l' ihe S u r v c v ihe cost ol -in
evjmmji ion cjn rjnge Irorn SI.000 10
SM nun

•M the low end of the scale is the
fu rs i> rv visujl c iaminjt ion The en-
gineer will visit the propcrtv to look lor
nhvinus signs ol contamination such as
discolored soil, the ex is tence ol under-
ground tanks leaking translormcrs and
WJMC storjgc areas where drums mjv he
leaking.

This minimal view is often all the
transaction allows Too often, the spec-
ter of potential industrial con lam mat ion
does not come to the fore until itve
transaction is far advanced and both
sides ire eager to close and l i t t le patience
ensts for awaiting laboratory results
which can take up to two weeks absent t
doubling of fees or persona I intercession
This method, however, can easily miss a
major problem. It cannot easi ly evaluate
the magnitude of problems it doesdeteci
and may not satisfy the new Superfund
Amendments.

Ai the other end of ihe scale is the
comprehensive site evaluation, which
can include soil borings, laboratory
analyses, examination of government
records and old aerial photographs, and
interviews with present and former em-
ployees. Unhappily, the most thorough
investigations are reserved for prepara-
tion for litigation or as pan of a sue
remediation.

The notion is current among some
purchasers and financial institutions
that the work product of such an investi-
gation should be some son of "certifi-
cate" by the engineer, or better yet by a
governmental agency, that the site is free
of environmental problems —rather in
the nature of a termite report. As with
termite repons. governmental agencies
do not give luch certificates. In addition,
given the often elusive nature of hat-
ardous waste and the enormous lia-
bilities involved, engineers will provide
no guarantees Usually, once this is ex-
plained, a negative report will suffice

Once the decision is made thit an
engineer's services are necessary, the

••OEHCI.A »IOU:OIA 4 iusc ««MU:OIAI
•-united Suio • M.nMc is ELR :<m: IE o
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q u e s t i o n t h e n anses of how to locale the
nghi one As w i t h most profess ions , the
expertise and expense of e n g i n e e r s v a r y
c o n s i d e r a b l y The best engineers tend to
be the busiest , and t h e y are most r e a d i l y
a v a i l a b l e to and most cons idera te of
t h e i r best cus tomers — m a n y of w h i c h
i r e e n v i r o n m e n t a l l a w y e r s . Lrwvcn w h o
p r a c t i c e i n t h e he ld o f t e n h a v e i d e n t i f i e d
d i f f e r e n t f i r m s w i t h s u b - e \ p e r t i s e s . p r e -
f e r r i n g one f i rm for us hyd rogeo log i c
c a p a b i l i t i e s , a n o t h e r for us i n s i g h t in
f e r r e t i n g ou t areas o f h i s t o r i c d u m p i n g
f rom s l i g h t c lue s , s t i l l a n o t h e r because i t
has acqu i red f a m i l i a r i t y w i t h a g iven
geographic a rea , an i n d u s t r y , or ccnam
key r e g u l a t o r s Loca t ing the best en-
gineers t h r o u g h the phone book is as
l i k e l y as locat ing the best l a w y e r s t h a t

The l awyer , r a the r t h a n the c l ient ,
should con t rac t for an engineer ' s ser-
vices The law has not yet recognized any
" e n g i n e e r - c l i e n t p r i v i l ege . " W i t h so
m a n y of the t w i j u in the road in stories
of hazardous w a s t e v e e r i n g one toward
l i t i g a t i o n , w h a t e v e r a d v a n t a g e m i g h t be
t a k e n of the a t t o r n e y - c l i e n t or work
product p r i v i l e g e s should not be squjn- |
dered.

At a m i n i m u m , an e n g i n e e r should be
engaged by means of a c a r e f u l l y draf ted
contrac t . The forms provided by some
engineers omi t t e r m s important to the
c l i e n t , as do letters of engagemen t often
employed by at torneys Some key terms
inc lude the f o l l o w i n g 1

• The cont rac t should recite t h a t the
engineer is being engaged to assist the
l a w y e r in r ende r ing legal adv ice to the
c l ien t .

• The engineer should be expresily
forb idden from d i v u l g i n g the product of
his i n v e s t i g a t i o n to any person, includ-
ing g o v e r n m e n t a l agencies, w i t h o u t the
l a w y e r ' s permission

• Documents produced by the en-
gineer should be marked as pr ivi leged,
and d r a f t s should be so marked and
rev i ewed by the lawyer prior to being
t r a n s m i t t e d as a A n a l product.

• The scope of work should be care-
f u l l y and f u l l y set out. or if th i s is not
possible and the work is to ex t end over a
penodofmonths . the engineer should be
requ i red to provide a work plan at least
m o n t h l y , w i t h a projected budget for
eacn m o n t h . The basis for compensation
and l i m i t s on compensation should be
c l e a r l y specified. In the absence of such
clauses, the project can gal lop away , to
the e v e n t u a l chagnn of all.

• Seve ra l mi sce l l aneous provis ions ,
tuch at a cancel la t ion clause, i n su rance
provisions, and others common to the
e n g a g e m e n t o f o the r e x p e r t s h a v e
provtn their »onh.

Frequently, the seller ii approached by
the buyer with an engineer in tow, and an

of fe r i s made for ihc b u y e r ' s e n g i n e e r to
S u r v e y the property at no cost to Ihc
seller This i s t e m p t i n g , g i v e n the COM of
these services, but it is r a r e l y a good idea
in practice As any evpen w i l l an en-
g inee r wi l l seek to please his c l i e n t J u s t
a s expert wi tnesses r a r e l y w i l l r e a c h an
opin ion adverse to the l a w y e r who en -
gages h i m . so the e n g i n e e r has h i s c l i e n t s
in te res t s wel l i n m i n d

In the case of the b u y e r ' s e n g i n e e r .
these in t e re s t s i n c l u d e f i n d i n g e v i d e n c e
of a problem. This can be a d v a n t a g e o u s
to both sides if done w e l l But as most
i n d u s t r i a l sues h a v e some possible prob-
lem, how t h a t problem is perceived and
articulated may at once become the
basis for reopening the issue of the
purchase price of the property E x p e n -
cnce teaches t h a t the b u y e r ' s e n g i n e e r
r a r e l y m i n i m i z e s the p rob l em, bu t
ra ther t r e a t s both sides w i t h an i m p r e s -
sive projection of w h a t the n e x t phase of
t h e i n v e s t i g a t i o n w i l T e n t a i l

At the outset , the b u y e r often seizes
the advan tage he has been provided and
a t t e m p t s to negot ia te a lower price In
the end. though , he reconsiders w h e t h e r
he w a n t s to own at any price property
•vhich cradles such po ten t i a l d i sas te r
and the deal t y p i c a l l y is t e r m i n a t e d

The best r e su l t s have been reached
where the b u y e r and seller both pick and
pay for a n e u t r a l engineer , a l t hough the
more expens ive and adversa r ia l so lu t ion
ofeach engaging a firm has worked.

. AND
HARRAXTIES

Purchasers of propeny of ten request
representations and w a r r a n t i e s from the
seller, and the seller jus t as often resists
them. Both parties may struggle too
much over the issue, a l t hough these
devices cer tainly have the i r u t i l i t y .

Frequently encountered clauses pro-
vide:

• Thai no hazardous waste or sub-
sunce has been stored, treated or dis-
posed of on the site ind t h a t no
underground storage tanks exis t on the
lite:

• That the propeny u in compliance
with all applicable statutes and regula-
tions. including environmental, health
ind safety requirements:

• Thit the business on the propeny
hat disposed of its waste in accordance
w i t h al l appl icable statutes, ordinances
and regulation*:

• That the seller has no notice of any
pending or threatened action or pro-
ceeding arising out of the condition of
the premises or alleged violat ion of en
vironmcnt i l . health or safety statutes.
ordinances or regulations:

• That all governmental pcnruu re-
quired to operate whatever busmen it
contemplated in the propeny art in full

f o r c e a n d e^ca a n d t h a i n o c o n d i t i o n
e x i s i s v .h . ch m i g h t t h r e a t e n t h e v j l i j , i ,
of such p e r m n s

T h e s e an j o i h e r clauses a r c fo l lo- . f j
b v a s u r v i v j D v l i t y c l ause a n d a n ag r r t '
m e n t t o i n d e m n i f y and hold the b u * t r
h a r m l e s s s h o u l d t h e v p r o v e to be false

Such p r o v i s i o n s are a poor s u b s t i t u t e
f o r a n m a J c j v . a t c i n v e s t i g a t i o n T h e
p r o i e c n o n t h e v p r o v i d e a s s u m e s t h a t t h e
se l l e r v » i l l be f o u n d -hen he i s needed
t h a i he has s u f f i c i e n t asse ts to respond to
t h c s i l u a t . o n a n d [ h a t i h e v c a n o b t a i n e d
u i i h s u i n e n l speed t o a v o i d v i o l e n c e t o
the b u v c r s c a s n llow

I n e v a l u a t i n g i h e p r i c e pa id t o o b t a i n
or avo id these p r o v i s i o n s it must be
r e m e m b e r e d t h a t p r i n c i p l e s o f e q u i t a b l e
i n d e m n i f i c a t i o n a n a o i n e r s t a t u t o r y a n ^
common l a w r e m e d i e s m a y p r o v i d e
e q u i v a l e n t t c d r c s s i f ir\e seller is respon-
sible for. or k n o w s of and fa i l s todisc lo ic
e n v i r o n m e n t a l p r o b l e m s I f the seller i s
not r e spons ib l e for and does not know of
a n y p r o b l e m , h e m a * b e w a r y w a r r a n t -
ing the gocHl" r x h a v i o r of his p r e d e c e s -
sors

LEGAL
OPI.MO\S

E n v i r o n m e n t a l a t t o r n e s s a r e w i t h f r e -
quency asked to r ende r f o r m a l op in ions
t h a t the c o n d i t i o n of the propeny con-
forms to legal r e q u i r e m e n t s , t h a t a l l
r e q u i r e d e n v i r o n m e n t a l p e r m i t s to oper-
ate the business a re val id and m ful l force
and effect , t h a t the business can opera te
w i t h i n t h e i r r e q u i r e m e n t s and i s do ing
so. t h a t any m i n o r cond i t ions on the
propeny are not subject to reponmg
r e q u i r e m e n t s , and a host of i d i o s y n -
crat ic requests

The major l i m i t a t i o n on such o p i n -
ions is t h a t the a t t o r n e y cannot a t t es t to I
the cond i t i on of the propeny. but must .
re lv on the e n g i n e e r s repon Because of ,
t h e d i l i gence w h i c h most a t t o r n e y s i n -
vest i n th i s c a u t i o u s l i t e r a r v genre , r e -
q u e s t s f o r o p i n i o n s m a y p r o d u c e
i n t e r e s t i n g i n f o r m a t i o n , even i f on ly re -
vea l ing those subjects on which the at-
torney refuses to opine

The role of opinion letters in real
estate t ransact ions has been t h o r o u g h l y
studied and well reponed elsewhere "
E n v i r o n m e n t a l concerns are p r o v i d i n g a
new impe tus to t h e i r use.

In th i s f a s t - c h a n g i n g he ld , i f the sub-
s t a n t i v e p r i nc ip l e s ou t l ined here are ob-
s o l e t e t o m o r r o w , a t l e a s t t h o s e
s t r u c t u r i n g r e a l es ta te t r ansac t ions m a y
h a v e a feel for w h e n t h e y should turn to
p r a c t i t i o n e r s of t h i s newes t of spe-
cial t ies . -1?-

" Ji**i Ci""'*iitrr Mi?"* on Op'4'O'U t* Aral
A.uyir T'O/UJflio-u J C»L R I A L M O P I X T V J I
l l « l l l Holmn. riu frrjwnui<xtu/M [•>in*»~r«
til Oflt»ntm Lttlr* A f fac l t l tOHf I GuKfr II
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r , ." ' . r . _ r - i , , ; T Q ' )

•,'• :• < - . ' - • • • - - - yr A oc.:r ''.''
c: o" :•::;•!. e;7C r : r-. C ' . t - - •.?•.-
r . v i 1 7 ̂  7 7 7

'•; ••• ?•. . Ti'vi:.«i° i° ;-•:•-•:••. -.-
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97b
GRANT, BARGAIN, SALE

fit nnni rr 1 1 J
r. tOTHTKtCTC, »

10.00

9 3 4 4 9 4

THOMJU T. HAM. « ..frlW «jn ». M. ml.

»n>c~ir(T
_f.,.-, -I Cl .rt

Th. lut l*lf (I 1/2) «f (k< HortS.nt Quaror (XX I/O «f Uctdm 2).
Ic~n.htf 20 toutk, Uo«t *J lut, H . D . I , t H.

UCirrlMC TUtUnCM Ck< SouCktrly f«rt7 (W) f t t t .. coov.ytd to tV- Countr
• f Cl*rk ky DM^ r*egrd*4 Jvu< 17, H5», •• BOCUMX Ho. 12*01 t* look
12 of Off ic ia l tjKaitn, Clark Covioty, lUrati.

rmtnui ncrrrinc Tutuncx u/ >«rtia«
t»C Uk.

vithu th. boua<iiri<> of

tnUKT TO: 1. T«u« f*r IW fllcal y«Ai 1»**-I5.
1. Kt(Ui •( wr. rtMrrttlem*. rtttrlcttoM, MMMHII u4 cM^lttom*
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a 2 1 0 0 0 1 7
u. IL r T T. i

mis ii.oum.-u

W t l N I S T K A T W X ' S DUD
Grant, Bargain, Sale Deed

__ ?AT«CIA tarn for

the tatate of CLM3TS LUCim LTV IB

U —- fc,-.— w I I04'000 - IW fOTfi rf -k-i U kOTt, «.!».. MfW. 4. ki.kr Ciu<, B.,,.^ VI _4

STEVPt >. SHgAJtmC. » n«rriiKi i^n a. hi. .ol. .^ _

••p»r»t« property _

•H cWl ml C1ARK

Tn« North Ha l f ( N l / J ) of th« South</e«t Ou*rtar (SW1/4) of Section
21, Tovn«hlp It South, Rang* il E*«t, KDM, Clark County, H«v»d«

fub]*ct to current tut«« and •ncuabrancea of record.

Thi« Deed 1* bade purauA/it to Order of the ElghUi Judicial D l a t r i c t
Court (Caae No. P 1 » T 1 2 ) , a certified copy of which wai recorded
December 10, Uli, *• Initruaxnt 211*1*2 in Book 2210 of the O f f i c i a l
ftecorda of Clark County, Nevada.

cum

KC 3 I

-^4.

mum ****** Mn«»«« •> m i»|i»i

P€C 3 1 IMJ ,|».

f i fhrtf"-|
a t l l
^ t f.*.. ».. **IB2

9941
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la 7241
TO IMJ * •» It «• FORM DUO or THUST AMD Aatiaxuurr c* xtxn 2 2 0 Q 0 I 9

Tr..»O««<JO<Truil. mtotaw lltk <Uro< »i.i i «•> i r , HU

trrva r. SKLUDIC. « a*rri«4 ••» a» kii M!< and i*p«rat
.

niri J270 U. Ourlatco* (» t tml 1111 COTW.T, Lu l iCM. IUv*4» 'f l0 ' ,
(*te**fM> •** MrwQ lOTrl (J0n»l l»«— '

Tkw T.lta Imunnc* Comparry. • CaMorriu corporitton, toram c*ll«d TRUSTEE, and
f A I H I C I A AJOI LIATITI. Ad-lnl.lr.tor for tba «•[•(• of Gladji UKll l . Uvt..

IRREVOCABLY GRANTS. TRANSFERS AND ASSIQKS TO TRUSTEE '"
POWER OF SALE. l Clark Counly. Ne

Tb« north H j l f o( lh< Soulhviit Quiror ft Sacclin 2», Townjhlop 1» South. '•"'•
Fj.t, H . D . K .

TMi D»«J of Truit CMt« ln» «ddl t lon« l provl i tmi » r c f i r t n c i d ptr E i h l l > M * A

"I" t t t t c lwd b«r«lo anil »r r i f « r « o c < a*d< • ptrt b«r«ot.

The Not* ••curtd by t h l t D**4 of Truac It glvca •• part of tbc purch^it ? • ' ' *
th« »bov« d««cr!Wd property.

TOGETHER WITH the rentt. rtaue* and p'oliti (hereof, reterv
during continuance ot »ome default hereunder and during coni
lo collect and en twee the M/ne by any lawful mean* in the name ot an1

For ihe Pu'pow of Secunng 1 Performance ol each agr<
tamed herein 2 Payment ot Ihe inoeOtedne^a evidenced bj
any #nen**(X» o tenevai thereof. >n w>e prmctpai njfn o* ]
Beneficiary w orOer 3 Payment of »uch edd'lional »uma ai may hereaher

» wim mie«e»i mefeon

•ng the nghl lo collect and u»e (^ • *^m* '.V",*!*
itinuance ot such default author-/ • '* y

«OO» 11 •*] by r

To Proieci tne Securiry o* Thi« Deed 01 Truii TrU»to» Agree* By me ••eci/iio* ana Oeti*«r t ljt T
of Ttutt aod rrt« ncrtr »ecured nereoy thai provntoru (1) lo (16) inciuv*t ol m« mailer to in* ***"*
rvco«cleo A^rii ft 1077 *n the Book and ai (he p*g* ot oocumeni Ho of Oti<Ct»i R*<(vct» and W* «- ' *
o«d« in me Office of the county f*co«der of the county vhete laid propely •» toc*ttn3 rx»rd r*" vw

U%e name of aucn County, vu

1*4
III

- A^. ^ J
rftv&i F. fMtuiic

rrrvn r.

--< Si.wU K.>*J.
«c--, I
***« U^« »* t 113 •

nOMTTTU

faTUCU afll LtaTTT
1001

J

ooo49l
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.ra ^ 2 0 0 0 I 9
3-3

cauiT t*

1. ID th« «vtnt TruJtor, wit bout th* prior vrlttaa conaoit of tha l*iiof Uiarjr,
aalla, agraaa to aall, trtnafarn or coovaya lt» l«tar*at U tha raal property
or any part tharaof, or aay lzitara«t tharal*. t*n«fUtarj. m*y at tc» optlo*.
«J«cl«r« all «um« t«curr«l h*r«^j l«.*k««llately 4u* >B<J f tyaVl* . Covfttmt to o««
•uch tr«iu«ctloi •lull mot V« 4«c**4 to W • v*tv«r »f th« rljht to rMulr*
• uch cott*«ac to fytur* or •uccttolv.i tr«a«*ccloa«. Th« t«nM, **Tru»tor" nui
*B-m«f lcl*ry" Uclud* thtlr tucc«t*ort. Tht >«lt of farctli ril****.! u
fro«Ld«4 ta pro*i»io« 2. h«r«of »h«ll oot c*um« •* *cc*l«ractom of »«ld
•oc*.

2. It !• «rprtiil7 •§r«*4 th«t « firtlal rocoBvc^uict fro* ch« ll*« or eh«rjt
h*rrof tuy W« hA<J »o< will fc« flv*a «t aay tl*« Mrf fro-» tl»« co tt*«, prior
to th« mtiturltr of th« not* »«curtd haralty upo* Mr**1" •' 31.2)1 of tS«
orl|la«l prlnclptl Ixluc* of Hoc* *• t* P«rc*l A Mr HM attach*.! aa tEhlblc
"A" and »/ r«f«r«oc« th«ra«f .u4t a part harot*. Farcal* ft. C. ajo*i D r( aal.1
maa raf«r*mc*d bar«t« ahall W ralaaaa4 uao« each addltloaal 31.211 »a * dcrvn
•f tha orlgLoal *ota. TSa principal porclcm of all annual paywrata *h«M ^
applltd toward tha ataaa ra^ulrad for raiaaaaa. (Said parcala to W« a« ic'on-
v«yad provided no racordad dtfault ailata imdar tha tartu of thla D«*d of
Truac.)

r.

T»CO« m'J MMMAMCf C

OB 31

000493



T»U»T Of KUO» 2 2 0 0 0 2 0

drro<

TS TRANSFERS AND *&SiGH$ TO TRUSTEE IN

of S«cltcm 2S, Tovnihtp 19 South, ljin|«

nlor to t>€*4 o( Trust of r tcord.

nght to
u*nc« of tuc

t»n% in ltt« ntm* o< Any PAH^ r\«i tio

l «*ch •g*v«m«nt ol Ttuiior >r>co«porat«d b> i
e»-orrvc«<» ^y^PO&JJ'QT'^^O't nol« ot *'»*f> d
*I »um ot i AOjOOO.uQ _ ttttultd tit T

r»n«*nt< o« *a»anc*d to* ttt* account ot
m«-K>o

It TiullOf BY
IMt p(Ov>non» tU to (iti inciut-vt ot
,1 th» page 01 cHxumtni So ot Oit<c>*i

county «n«tr IA-O ptop«Hf >» l

• i KXVUM
•»M ft *4

Mtft »*• t*4

t-«tl I* t44

r*-»4 (•*» tit t*»iii
»*** »«"»»•
tit* t) »•*

tlci lQ(m d*tO Ot truii
t and Rta* CMatv ft re

noteo o*io» opp<n«ir

XutMwi ".* WO* »kd
t»M» rt« **»
•V*H l«t *M

tlllt •! H»
«•!'( » Wi

000494



6 . 6 1 3 0 . 5 0 0 4 9 3 s>
Order No. LT-»H7M-M

Iicro* *o.

WHEN MCOHDZD, KAIL TO I
Ult 1.44.* NrlM Of Ul TIJ

«/« }4U Un/lll
u« Tiiit. ».»«

1117.00 8pie« above thli line for recorder ' s me

GRANT, BAACAIM and SALE DEED

FOR A VALUABLE CONSIDERATION, receipt of which it hereby acknowledged,

W I L L I A M I. HOffZ AXD AUDIO L. BOTrZ, hutbuid u4 vl(i •• joint ttuoti

do(««) hereby CKANT. KAJtCAIX and SELL to

VUI ynota- r*vuu or Ul ncxi , a Hev»dA non-profit oorponUrn

, state ofthe real property al tuate In the County of Cl*rt
Nevada, described ai follow! i

T>w (outUut Quirtir (It O of tb« SouctMMt Quarttr (« I) e( t»etlo« 11. Towtklp

11 Souck. L»M> " Lu<> N.I . I . I M.

. , • . . . . ) • • > ' . , , • , . , . \ ' \ •.»'. • • . V J 1

rot
1. C«iur*l a*4 ^*cUI MXM fer fl»cal year 1M*-1»7
2. Coviuiati, coo^ltloee, rutclctio**, rL|lu« ef mji

reitntcloma ef recer4. If a«j.

I
tf

TOCrrHEX with all tenement!, hareditaswats an4 appurt«flaaoes, includlof
• aaecMnta and water rights, if any, thereto belonging or appertaining,
•Ad any reversions, remainders, rents, issues or profits thereof.

Dated 24. 19U
IU.LU i. uom ,

**^&l**li of
..f

»TATE Of HXVXDJk

County of

Oa

j
>' 7/9, r 'personally

>4^t^d befdr* ^M, 'a Notary Public,
LUX i. uorri AID AOCWCT L. inrn

Vno acknowledged that TB«' en
* K a ^K^K^A l _ « ^ • — — ~ ' ^*^ .^^T- •

OClCtS M. CULFO
•jet. h--iS

000495
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' - V M r •
S fî . — 'I

•\ ^~tffv±. ~' sM^31*-̂  , / . - . . • . ; . .
• .

J.v-^:,4i^

First American Title Insurance Company

r J~ • • - ~ -"

J.jJrj !^: ' V ' " — • • •'•

•
ft feu 000496



fl6

• M I N M C O ' O I O UAH.ro-

Rr. • *< Hi.. Vl l lU . I.
tit toft* u<iir
70t touik tik
Ui »«»••• lUft^i MtOI

2 0 5 0 0 - 4 9 4

r»« I.HI »0« «ICO*M«1 utl .

AlL-IHCLUJJVt DllOOf TRUTT UlO AS4WKMIHTO* BUTT*
(LONO FORM)

TXnAUIKCt .Ut 'VJCIIOOf THUIt.m** th t i Ntk 4«jr of lov««b«r. MM

WAT *WOA* TATAJU OJTLAJ YKXJ. • Rcvad* non-profit cocp3r»Uon h.rwan* THUSTOH.
BuOBrtA A»^(^J

»*<». «u.tu li J*H feadhlll Ra«4, Ui Ttt«i. »«v»d» I»IZ1
IMynta ».N l« *•**•

nnrr AMIKICAM TTTLM COMPANY o^ WIVAOA, • n«.»<fci corpo™no«. hwt« e»i«d

VILLIAH I. wrPI A5D ATOttT t. ftom. lujtMiU wU «lf« w J«Ul tiunti^^

Courtly «f tUik . SUI* d NovxA. dncrftwj i

n>» South...! 0>irtir ( J I J ) »f tb< Vnah.iit 0>irt<r (JI 1} of 5««tto« II.

1» Soutk. ku«i H bit. B.O.I . I «.

i>»< ni>»iiii*««»j«»«l ISO,000.00
K«JV^ prwnl̂ rt <•• rf ••> dM >^l«l« »«|I'^» *•« VorW MMlH ••• »

CUrk .
thr««

i.iu.Oo
. .bunjrtj

f^. t l > rT wititAji i. uotrt. Tiumn

Cu«. IJ» jjk to 0« *w trwenl «>• *
LOJ^XI/100 — • r̂ -̂
or TBiTcurM t. »o»n r»crt

<• A D»« •"

. C*.

C .,T» »•««•'•»»••<•»< **>*'•»«>• P»«««T«"».T-»»«t»«» " r'.-yJ-'l. -i~!~n • »••-.-•- «• .
' 111 r. >~ »< »«»-̂  » ̂ Lr~*"" r*_7rr, ,*^ 7rT7T-*'jrrinyf?i!rr!r r,T^ ̂ -"̂ 1* !T îs.—
JLC^M »̂ *̂ rL> **«.*•« MM4. •» K I I —• * I— rf1»»«t »« •»•» • <• m •"•••~ " ' • ' ' ™ " » *•_""'
»^Wi AM n LM ml • 0W •«• tf^^MK. •* • •W '̂V »̂ *» •• ̂ "̂* i^» •* >*•• •"* W^V • •**«*•• * t^ • CM«»t» '•"•••
Vuo S^H.. ̂ v. «« •• - *»» «» -*0 «•»• •• —«w «. — *•— n*»« •• M !-.••» i i J i* I. •• •--'« • ww«—.
»•»»* **l •>*'** "< »W |P«̂ * . »- I

'̂.'l>lb^^>9^I^T>^%5=ĵ ^
^w*in-»n m 'ite^v Art ^M •»*« « i^rrt *^ «^^»t •* «Mi ^ ••**** ••m^vv V •*•*!*• ^^ «• •••• ̂ **«M^ v MV Mp^k (•• »^*^P*^
»*«*»» i.niii >«•»•».*>•* M ^ni i »«tm»*i*i«*»p^»**^^ • ' j* .* • » » •

1> T« ««-w M »4 **v4 «n i*»» •» » i n*rt m p>^«.*^t » **«O *• *̂̂ «y >»"*̂  V *i *^**T^T*?*' *T.̂ ^*_T T "^

CiXSi w rTwUtTw^ ISi «If •* *ii "il l»~*<r<vT •• '•*'•• *« ** <««**• to^ ̂  t.̂ . «
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° - 6 1 7 . O S 0 0 4 9 - 4

t^ntfunf bn^vr

VIU.IMI i. 1*0 rn AUOITf L . W/fl

STAT1 Cf MVAO^

A*, L.
u <** t« >• itM »P M

W fH C O ff^r o«^4 »^ •" «

IM "Ti*y

9f***~9 .

run

t r,1 r.' _c ~ u u .'.

.11 HMf *J*« » «tf V. M |v«. (

-rfAjy fltthjf*

•TTXtO •» ILrxjr* ^V» •*

(rr u fttcoutUMMD THAT. wto« TO T«« »xiamo« or TMW unxviwvi otto o* TMHT wi PAKTIU
COMAA.T MTX THtlH AnOKMIVI mTM kl î f̂ Tg pg ĵ

OOMTT itcoo* HtOuUT fOM KIU. *ICOMV1 TWCt

rff<T>M UMiv
* •!•!•«• ^«A'W

W**«M MV«»*T. M •»• H*\^ d

i •• DM* «i Tf^ OB Tm iwn .
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^/iAi'^v'i
.fV; J;•':j:?~;'
' "

i'-:'rfiv : i ' too t J1 v. j"i . •

i,'--',*.''•' 'V ' •.. .
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GRAtfT; l S'ALi DEED

I

I

I

I

I

I

I

I

tMii^OLMiiiwrrcnuTK tv- W I L L I A M M I L L S , a mar r ied man

w. -- j -- _--! 10 ,00

L A W R E N C E C. r i S H E R and JACQUELINE O. f lSHtH. husband and *IIe as jo int
tenant». as to an undlvlda~<f~50l in leres t i ana DOfTALD L. oCXXXN anj

PEHMA*. hujband and » t f e e» Jutnt tenants. e» to en ui»ir»-t<*cd
fcSH.^U_ __«—- CUAUt

luu W Hr.>te. to.W^ wl

The Southwest Quarter (SWt) of the Southeast Quarter
(SES) of Section 22. Township It South. RanTe 41 Cast.
M.O.H.

EXCEPTING THEKCFHOH that portion convey** to the State
of Nevada by Document No. }22tl2. recorded Noveshber IS,
!•»] in »ook 400 of Official Records of Clark County.
Nevada or any portion lying And betn? wlthlo the boundaries
of Interstat Route IS.

IUUKTIO
»M«.»»<>V r+m**^.

3. Deed of Trust lo favor of KAJUtlCT COKn *a per It's tar
nov of record.

•*•— "Y lith >^-i CmcoabUL.

t—n* Pt.t»«

M •Kur,N«h.

WILLIAM HILL*

•J« ] at Hl l - I tO-CT
*ML>U(0«COUAl.Te O.L. DEKMAJt. ^. _.
1400 C.'Cowan *&e4. l«'Veaai, MV
8 » M J

000501


