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What’s New

The all-new 
ABSS Premier v21
Handle the new compliances changes
efficiently and grow your business!

In this release, we’ve included updates for Goods & Service Tax compliance 
changes on Customer Accounting (CA) required by Inland Revenue Authority 
of Singapore (IRAS) that will take effect from 1 Jan 2019 and a new Financial 
Analysis report.

GST Tax Code
Changes

• New GST code “TXCA” (7%) and “SRCA-S” (7%) has been introduced 
by IRAS for purchase and supply of prescribed goods over $10,000 
with GST incurred, where prescribed goods refer to phones, memory 
cards and off-the-shelf software. New GST codes are now available 
from GST Code Select from List.

Note: TX7 GST code has been renamed to TX.
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• ABSS tax code list also updated with two new codes - CA and TCA that 
tied to SRCA-S and TXCA respectively.

 Notes: 
Based on IRAS requirements, there is another supply GST code “SRCA-C” 
which used by customer to record on behalf of supplier when customer 
accounting take place. This code will be treated as system internal tax 
code and will be post automatically when user created a “TXCA” 
purchase transaction.  

• User should only enter GST-exclusive price when create invoice 
transaction or bill transaction for customer accounting. It is 
recommended to split the invoice if your invoice contained other 
supplies of standard-rated or zero-rated item.

Sales Invoice
and Purchase

Bill Transaction
Screen

What’s New
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• The tax invoice for customer accounting have additional footer note 
to indicate customer is responsible to account for the CA tax. See 
below:

• For customer accounting, the tax amount in Tax Information screen is 
refer to CA tax amount for reference purposes, thus it is not part of the 
total GST tax amount.

Tax Invoice and
Credit Notes

Layout changes

What’s New
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 User can select different display message for the footnote, go to 
Preferences > Reports & Forms: “Display Customer Accounting Footnote 
Option 1 (untick for Option 2)”, defaulted to option 1.

 Option 1:  “Sale made under customer accounting. Customer to account 
for GST of $X”

 Option 2:  “Customer accounting: Customer to pay GST of $X to IRAS” 

• Similar changes applied to credit notes:

What’s New
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 Notes: 
 If you are using customised invoice or credit note template, to add the 

footer note, you can select new field named Tax Inv Note from the 
selection list.

• GST Return [Detail] report has been updated to reflect the transaction 
recorded with customer accounting GST codes.

 Notes:  
 Pre-registration claims account in Box 12 can be selected from Account & 

Banking Accounts of Setup menu.

• Amount of Box 10, Box11 and Box 12 has been replaced with answer 
Yes/No. When the linked account of these categories contained 
amount, the answer display as [Yes], else it displays [No].   

GST Return (Detail)
Report Update

TXCA Box 5 – Total Value of Taxable Purchases
 Box 7 – Input Tax and Refunds Claimed

SRCA-C Box 1 – Total Value of Standard Rated Supplies
 Box 6 – Output Tax Due

SRCA-S Box 1 – Total Value of Standard Rated Supplies

Box 10 Did you claim for GST you had refunded to tourists? 
[Yes/No]

Box 11 Did you make any bad debt relief claims?
[Yes/No]

Box 12 Did you make any pre-registration claims?
[Yes/No]

What’s New
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• IAF text output file has been updated as below:
 i. Version number updated to IAFv2.0.0
 ii. “SRCA-S” transaction shows under SuppData element
 iii. “SRCA-C” transaction shows under SuppData element and 

“TXCA” transaction shows under PurcData element

IRAS Audit
File (IAF)

What’s New

• Updated ME GST code mapping to Box 7 (Input Tax and Refunds 
Claimed).

• GST Return Detail report’s name and footer has been updated 
according to IRAS compliance changes.

Report Title 
                           GST F5
 GOODS AND SERVICES TAX RETURN
 GOODS AND SERVICES TAX ACT (CAP 117A)

Report Footer – to display additional statement below Box 17: Total value of 
goods imported under Import GST Deferment Scheme

 Declaration
 I declare that the information given above is true and complete.
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1.  Index To Reports – Accounts

 This report can be found at Index to Reports > Accounts > Balance 
Sheet: Financial Analysis.

What’s New

New Feature We have added a new report named Financial Analysis.

For a start, it has some basic financial ratio analysis to help 
company stakeholders understand how well the business is 
performing and potential areas that need improvement.

The sample report will look like this:

Financial Analysis
Report
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 There are three types of analysis provided in this report:
 
 a) Liquidity Ratios
  
  Cash Ratio
  A liquidity ratio that measures a company's ability to pay off its 

current liabilities with only cash and cash equivalents.
  
  Current Ratio
  A liquidity and efficiency ratio that measures a company's ability 

to pay off its short-term liabilities with its current assets.
  
  Gearing Ratio
  A performance ratio shows the proportion of finance that is 

provided by debt relative to the finance provided by equity. 
 
 b) Performance Ratios
  
  Interest Coverage
  A performance ratio that measure the company's ability to meet 

its interest payments.
  
  Return On Capital Employed % (ROCE)
   A profitability ratio that measure the returns that a company is 

achieving from the capital employed.
 
 c) Profitability Ratios
  
  Return On Sales %
  A profitability ratio that calculates how efficiently a company is at 

generating profits from its revenue. 
  
  Gross Profit Margin %
   A profitability ratio that measure how efficiently a company uses 

its cost of goods sold to produce and sell products profitably. 

What’s New



www.abssasia.com 9

What’s New

2.  Edit Account Details

 To use this report, user require to link relevant accounts to respective 
categories used in ratio analysis. This can be done via select the 
‘Financial Analysis acc group’ in Edit Accounts > Details tab:

 User can select financial analysis account group from the dropdown 
list, then click OK to saved it.

 To understand which category mapping requires, user may refer to 
formula stated in report, and mapped accordingly to get desires 
result.

 Note:    
 Capital Employed and EBITA are defined as:
  
 Capital Employed = Long Term Liabilities + Shareholders Equity + 

Retained Earning + Current Earning
 
 EBITA = Net Profit + Interest Expenses + Tax Expenses
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What’s New

3.  Account List Detail Report

 We have updated Account List Detail Report to include a new Report 
Field, ‘Financial Analysis Acc Group’.

4.  Import/Export Account Information

 Import and Export Account functions has been updated with the 
new field Financial Analysis Account Group.

 By including this field into report it will show the financial analysis 
account grouping that an account has associated with.
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What’s New

Existing Updates

• Print Receipt advanced filters – updated “Do Not Re-Number 
Receipts” default option to ticked when user login into the system.

• To access GST related reports such as IRAS Audit File, GST Return 
[Detail] report, all users are required to reconfirm their data file ONCE 
in order to use these reports.

• All non-activated trial data and sample data file (Clearwtr.myo) now 
carries a limit of maximum 800 transaction lines for trial purposes. 
Once exceeded limit, that trial data file will automatically becomes 
READ ONLY. To continue using that data, user have to activate it.




