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The all-new
ABSS Premier v21

Handle the new compliances changes
efficiently and grow your business!

In this release, we've included updates for Goods & Service Tax compliance
changes on Customer Accounting (CA) required by Inland Revenue Authority
of Singapore (IRAS) that will take effect from 1 Jan 2019 and a new Financial

Analysis report.

GST Tax Code
Changes

Formerly known as ([F{:13) South Asia

New GST code “TXCA” (7%) and “SRCA-S” (7%) has been introduced
by IRAS for purchase and supply of prescribed goods over $10,000
with GST incurred, where prescribed goods refer to phones, memory
cards and off-the-shelf software. New GST codes are now available

from GST Code Select from List.

IGDS  Purchasze

I Purchase
ME Purchase
8133 Purchasze
oF Purchasze
Qs Supply

T Purchase
THE33 Purchasze
TxM33 Purchase
THAE  Purchase

upply

Import under the import GST deferment scheme
EST incured for impart of goods

|mportz under special scheme [no GST incurred)
Purchase from non G5 T-registered supplier

Out of the zcope of GST legizlation
Out-of-zcope supplies

GST incured at 7% [taxable supplies]

G5T incurred [Reg. 33 exempt supplies]

GST incumed [Mon-Req.33 exempt supplies)
GST rot attributable bo takable or exempt supplies

[ Select from List b4
Look for: | SRCA-S
ESM33 Supply Mot Fequlation 33 Exenpt supplies j

TxCaA  Purchasze

Standard-rated purchase of prescribed goods

ZF Purchase Zero-rated purchaszes —
ZR Supply Zero-rated supplies h
? Uze Code |
Help F1 Cancel
Note: TX7 GST code has been renamed to TX.
L]
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+ ABSS tax code list also updated with two new codes - CA and TCA that
tied to SRCA-S and TXCA respectively.

[Z ABSS Premier - [Tax Code List] - ] X
(7 File Edit Lists Command Centres Setup Reports Window Help - 5 X
Code Drezcription Tupe Flate

= MNat claimable GST [Re i

= Y Supply of prescribed goods Goods & Services Tax

o DS Deemed zupples Fonds & Services [ax

o E33  Req 33 exempt supplies Goods & Services Tax

= EM3  MonReg 33 exempt supplies Goods & Services Tax

= EP Purchases exempted from GST Goods & Services Tax

o ES3  Reqg 33 exempt supplies Goods & Services Tax

= ESMN  MonReg 33 esempt supplies Goods & Services Tax

o IGD Import under deferment scheme Goods & Services Tax

= ] Importe goods with GST 72 Goods & Services Tax

= IMP Import Duty Irnpart Dty

o ME |mparts under special scheme Goods & Services Tax

= N-T Won-T axable Sales Tax

= MR Man GST-registered supplier Goods & Services Tax

= Purchases [Out-of-zzope) Goods & Services Tax

o 05 Supplies [Out-of-zcope) Goods & Services Tax

=+ RE G5T mot direct attibutable Goods & Services Taw

=1 Standard-rated supplies{G5T 7] Goods & Services Tax

o | TCA  Purchase of prescribed goods Goods & Services Tax

o TH Purchases with G5T 7% Goods & Services Tax

o 2P Purchazes with no G5 T incurred Goods & Services Tax

= ZR Zero-rated supplies Goods & Services Tax

Notes:

Based on IRAS requirements, there is another supply GST code “SRCA-C”
which used by customer to record on behalf of supplier when customer
accounting take place. This code will be treated as system internal tax
code and will be post automatically when user created a “TXCA”
purchase transaction.

* User should only enter GST-exclusive price when create invoice
transaction or bill transaction for customer accounting. It is

\ recommended to split the invoice if your invoice contained other
b | supplies of standard-rated or zero-rated item.
ovace R —
Customer 57 Cust & Terms &> Met 30th after EOM
° Ship to (=] : |[ETEEA I H#: 100000002
Sales Invoice s
Destination Country: Customer PO #:
a n d Pu rc h a se Ship  Backorder Itern Murmber Description Price  Disc%  Tatal Jab Tar J
. . 1 o Product & Memaon Cards $200.00| 5% |$22.800.00] Ca
Bill Transaction \ '—! \ |
Salesperzon = Subtatal: $22,800.00
S c re e n Comment: E Freight: $0.00 SR F
Ship Wia: =] Tax o $0.00
Promized Date: Total Amount: $22,800.00
o
www.abssasia.com
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+ For customer accounting, the tax amount in Tax Information screen is
refer to CA tax amount for reference purposes, thus it is not part of the
total GST tax amount.

EZ Tax Information *

Code Rate Taw Basiz Tawable Amaount Tax

ca 7% $22.800.00 $22,800.00 | #1.5636.00 |

| Total: | $0.00 |

uw

Help F1

+ The tax invoice for customer accounting have additional footer note

b | to indicate customer is responsible to account for the CA tax. See
— below:
)
.l
i i ABC Pte Ltd UEN  1000D0000A
o Bill To: Ship To: H
Tax Invoice and — N Tax Invoice
. 35T Reg Mo: MXD1828000G
Credit Notes =
Layout changes Invofee Hoz | 00001102
Fhone : Fax: Date: | 274
Attention : Pages : ’
PI0 Number SalesPerson Ship Via Ship Date Terms
Met 30th after EOM
NO Item No Description Qty Price Amount (S$)

1| Product & Memory Cards. 120 55200.00 5524,000.00

Sale made under customer accounting. Customer to account for GST of $§1,680.00

Total $$24,000.00
Freight 5$0.00

Memo: d
Add: GST 5$0.00
Total Inc GST $%$24,000.00
Less: Deposit 5%$0.00

Sale; Macrohard Inc.
E.&0.E Balance Due $$24,000.00
RECENED BY DATE CLEARWATER PTE LTD

Generated by ABSS Business Software

www.abssasia.com
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User can select different display message for the footnote, go to
Preferences > Reports & Forms: “Display Customer Accounting Footnote
Option 1 (untick for Option 2); defaulted to option 1.

Option 1: “Sale made under customer accounting. Customer to account
for GST of $X”

Option 2: “Customer accounting: Customer to pay GST of $X to IRAS”

2 ABSS Premier - [Preferences] — [m} X
E8 File Edit Lists Command Centres Setup Reports  Window Help - 8 X
| 4
- Fepoits I - I I I I
System I ‘wWindows I % Forms Banking Sales Purchases Inentary Securly
Ageing: © Use Daily Ageing Periods [System-wide] Tt 30 Days  2nd: B0 Days  3rd: 90 Daps

" Use Monthly Ageing Periods [System-wide]

Iv Include Currency Symbals in Reports

¥ Include Currency Symbals in Forms [Cheques, Invoices, ete.]

[ Always Dizplay Report Customization Options Befare Printing Reports
[ Always Display Advanced Filters Before Sending Forms

v Digplay Custorner Accounting Fodthote Option 1 [untick. for Option 2]

Fieports Emailz

Press F1 ta get help. Test2 myo

Similar changes applied to credit notes:

@ ABC Pte Ltd UEN  18000000DA

Bill To: Ship To: .
Credit Note
Macrohard Inc. Macrohard Inc.
GET Reg No: MXD1280000G
Credit Note Mo: | 00001103
Phone : Fax : Date: | Z7/0418
Attention :
Pages:
PO Number SalesPerson Ship Via Ship Date Terms
Met 30th after EOM
Gty Item No Description Price Amount
2 Product A Memary Cards 55200.00 53400.00
Customer accounting: Customer to account for output tax adjustment of -5528.00 to IRAS. Total 5$400.00
Freight 5$0.00
Memo: Add: GST 7% $$0.00
Total Inc GST 55400.00
Less: Deposit 5$0.00
Sale: Macrohard Inc. Balance Due $5400.00
Applied Invoice Number and Invoice Date:

www.abssasia.com



Notes:

If you are using customised invoice or credit note template, to add the
footer note, you can select new field named Tax Inv Note from the
selection list.

A Select from List
| Select anly: |
El |
Salutation Data-Every Page j
\ Ship Date DataEvery Page
Ship Via Data-Every Page
\ Shipping Address Data-Every Page
P Tax | Mote [1ata-Every Page F v
Tems Data-Every Page
LUEM # Data-Every Page
R Data-Every Page
E-Payment Button Data-First Page -
Wb Services Link Data-First Page J »
Applied DataLast Page
Applied - Local DataLast Fage
Balance DataLast Fage
vl Balance - Local DataLast Page
Help F1 Cateqary Data-Last Page
Ex Freight Data-Last Page A |
2 S

u
Help F1 Cancel

+ GST Return [Detail] report has been updated to reflect the transaction
\ recorded with customer accounting GST codes.

TXCA Box 5 — Total Value of Taxable Purchases
Box 7 - Input Tax and Refunds Claimed

SRCA-C Box 1 - Total Value of Standard Rated Supplies
GST Return (Detail) Box 6 — Output Tax Due
Report Update SRCA-S Box 1 - Total Value of Standard Rated Supplies

+  Amount of Box 10, Box11 and Box 12 has been replaced with answer
Yes/No. When the linked account of these categories contained
amount, the answer display as [Yes], else it displays [No].

Box 10 Did you claim for GST you had refunded to tourists?
[Yes/No]
Box 11 Did you make any bad debt relief claims?
[Yes/No]
Box 12 Did you make any pre-registration claims?
[Yes/No]
Notes:

Pre-registration claims account in Box 12 can be selected from Account &
Banking Accounts of Setup menu.

www.abssasia.com
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=

IRAS Audit
File (1AF)

Formerly known as ([F{:13) South Asia

Accounts & Banking Linked Azcounts

Equity Account far Current Earmings: 3-3000 Current vear Eamings
E quity Account for Retained Earmings: 3-3000 Retained E amings
E quity Account for Histarical Balancing ©»: | 3-3939 5| Historical Balancing
Bank Account for Undeposited Funds o= | 1-2160 | Undeposited Funds
GET Claimed Account for Bad Debts 1| 22600 || GST Claimed for Bad Debts
Tourizt GST Refund Claimed Account [

Account for Currency Gains/Loszes

Currency Gain Loss

| Pre-register GST Claimed Account

Updated ME GST code mapping to Box 7 (Input Tax and Refunds
Claimed).

GST Return Detail report’'s name and footer has been updated
according to IRAS compliance changes.

Report Title

GST F5
GOODS AND SERVICES TAX RETURN
GOODS AND SERVICES TAX ACT (CAP 117A)

Report Footer — to display additional statement below Box 17: Total value of
goods imported under Import GST Deferment Scheme

Declaration
I declare that the information given above is true and complete.

IAF text output file has been updated as below:

i. Version number updated to IAFv2.0.0

ii. “SRCA-S” transaction shows under SuppData element

iii. “SRCA-C” transaction shows under SuppData element and
“TXCA” transaction shows under PurcData element

ComplnfoStart|

CompanyMName|CompanyUEN|GSTNo|PeriodStart|PeriodEnd|IAFCreationDate|ProductVersion|IAF Version|

ABC Pte Ltd|199000000A|MX0199000G|2019-01-01]2020-12-31]2018-04-04|ABSS Premier for Windows Singapore Release Version 2[IAF
ComplinfoEnd|

Pur:DataStan"

SupplierName|SupplierUEN|InvoiceDate|InvoiceMNo|PermitMo|LineNo|ProductDescription|PurchaseValue SGD|GSTValueSGD[TaxCode|FCYCode|
PurchaseFCY|GSTFCY|

XYZ GmbH|2980000005[2019-10-28]1142||1|Consultancy senvices|30500.00]0.00]OP|USD|25000.00[0.00]

Storage Pte Ltd[296000000B[2019-11-01[1141|[1]PSS4 game sets|12200.00|875.00[TX7|USD[10000.00[717 21|

Storage Pte Ltd[296000000B[2019-11-01|A1245]|1|PSS4 game sets|5000.00[350 00[TX7[XXX]0.00/0.00]

Storage Pte Ltd|298000000B/2019-11-01|A1245(12[Travel Insurance|5000.00]0.00|ZP|XXX|0.00/0.00]

Sheng Sheng GmbH|298000000H]2019-11-10[1134|ME10101233Y]1|Maio Computer sets|100000.00(0.00[ME[XXX]0.00(0.00|
Sheng Sheng GmbH|298000000H]2019-11-10[1136|ME10101233Y]1|Maio Computer sets|100000.00[7000.00[IGDS[XXX]0.00(0.00]|
Sheng Sheng Pte Ltd[298000000P[2019-11-10[1138][1|Unit 14D at The Patterson Edge(50000.00/0.00[EP|XXX|0.00]0.00]

Peng Peng B.V |298000000R[2019-11-10[1140|1]1000 desks|50000.00/0.00]OP[XXx]0.00|0.00|

Peng Peng B.V.[298000000R[2019-11-10[1145[[1]500 mobile phones[500000.00[35000.00[TXCA[XXX]0.00]0.00]

King King B.V_[298000000F[2019-11-10[135286(1G30023514H[1|Office chairs|50000.00[3500_00{IM[X3X]0_00]0_00]

Merrari Pte Ltd|298000000P|2019-11-10[F555888(|1[1 Merrari 599 GTO[1000000.00|70000.00(BL[XxX|0.00(0.00]
PurcDataEnd[1902700.00]116725.00[11|

SuppDataStart|
CustomerName|CustomerUEN|InvoiceDate|InvoiceMo|LineMNo|ProductDescription|SupplyValue SGD|GSTValue SGD|TaxCode|Country|FCY Code|
SupplyFCY|GSTFCY|

Harvey Tomato Co Pte Ltd|1980000008|2019-10-28|00001002[1|Hitichi Television sets|5000.00[350.00[SR][XxXX]0.00]0.00]

Harvey Tomato Co Pte Ltd|1980000008]2019-10-28/00001002[2|Consultancy senices|1000.00/0.00]ZR|[XXx]0.00(0.00]|

Harvey Tomato Co Pte Ltd|[2019-10-28/00001075(1|Hitichi Television sets|7930.00/555.10|SR|United State|USD|6500.00]455.00]
XYZ GmbH|198000000D]2019-10-28]00001100|1|Consultancy semnices|1220.00]0.00|ZR|United State|USD[1000.00]0.00|

Hitamoto Bank|198000000F|2019-10-28]00001101[1]Interest|650_00]0_00]ES33[}XX]0.00/0_00]

XYZ Pte Ltd|198000000H|2019-10-28(00001123|1|Lease of One Rochester, Unit 11B[3500.00(0_00][ESN33|[X3X|0.00(0.00]

Bee Hiang Pte Ltd|[198000000K]2019-11-01]00001120[1|Hamper gift for opening ceremony|1000.00[70.00/DS|[XXX]0.00]0.00]

XYZ GmbH|198000000D]2019-11-02|CR000001|1|FOREX Gain/Loss|60.00(0.00[ES33([XXX]0.00(0.00]

Macrohard Inc.]198000000M]|2019-11-10]00001126[1]Semiconductor chips[10000.00]0.00]0S][XXX]0.00]0.00|

Macrohard Inc.|198000000M]|2019-11-10/00001130[1|Memary Cards|15000.00]0.00[SRCA-S||XXX]0.00(0.00]

Peng Peng BV |288000000R[2019-11-10]00001145[1500 mobile phones|500000.00[35000 00|SRCA-C||XXX|0

SuppDalaEnﬂIE&ESEO,ﬂOIBSQ?E,mHH
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N ew Feat ure We have added a new report named Financial Analysis.
For a start, it has some basic financial ratio analysis to help
company stakeholders understand how well the business is
performing and potential areas that need improvement.

1. Index To Reports — Accounts

. This report can be found at Index to Reports > Accounts > Balance
Sheet: Financial Analysis.

E5 ABSS Premier - [Index to Reports] — a ke
[4 File Edit Lists Command Centres Setup Reports Window Help - 8 X

. . .
FlnanCIaI AnaIYSIS Accounts | Banking ST/ ISa_Iesl T.“?’e ' Furchazes T Inyentony I Card I Custom
8 Sales Tay Biling
Report Mame

Diizplays valuable business inzights of your compaty

Accounts | [ liquidity and profitability and debts performance as of the
Accounts List Summary end of the selected period for those transactions
Accounts List Detail azzigned to the financial analysis account group.

Account Trangactions [Accrual]
Account Hiztory [Officelink]
General Ledger [Summary]
General Ledger [Detail]

Trial Balance

Linked Azcounts

Balance Sheet h N
Standard B alance Shest .'I| J
Multi-Period Spreadshest k i
ulti-Period Budget Spreadshest o be

Last Year Analysis
Budget & i

Profit & Loss
Profit & Lozs [Aoccal] hl |

@ Yiew Sample Customise

» |
7. | =)
HepF1 | it

Presz F1 to get help. Clearwtr. 0

The sample report will look like this:

Clearwater Ptd Ltd
Orchard Road 37,
Singapore 548457

Financial Analysis Report

April 2018 through June 2018

21/05118 Page 1
12:17:09 PM
Liquidity Ratios
Cash Ratio = (Cash + Cash Equivalents) / Current Liabilitites 228
Current Ratio = Current Assets / Current Liabilities 3.65
Performance Ratios
Gearing Ratio = Long-term Liabilities / Capital Employed 0.16
Interest Coverage = EBITA / Interest Expense 26.65
Profitability Ratios
Return On Capital Employed (%) = (EBITA / Capital Employed ) x 100 58.85
Return On Sales (%)= (EBITA/Income) X 100 174.68
Gross Profit Margin (%) = ((Income - Cost of Goods Sold) / Income }x 100 171.31

™

www.abssasia.com
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There are three types of analysis provided in this report:
a) Liquidity Ratios

Cash Ratio
A liquidity ratio that measures a company's ability to pay off its
current liabilities with only cash and cash equivalents.

Current Ratio
A liquidity and efficiency ratio that measures a company's ability
to pay off its short-term liabilities with its current assets.

Gearing Ratio
A performance ratio shows the proportion of finance that is
provided by debt relative to the finance provided by equity.

b) Performance Ratios

Interest Coverage
A performance ratio that measure the company's ability to meet
its interest payments.

Return On Capital Employed % (ROCE)
A profitability ratio that measure the returns that a company is
achieving from the capital employed.

c) Profitability Ratios
Return On Sales %
A profitability ratio that calculates how efficiently a company is at
generating profits from its revenue.
Gross Profit Margin %

A profitability ratio that measure how efficiently a company uses
its cost of goods sold to produce and sell products profitably.

m www.abssasia.com
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2. Edit Account Details

To use this report, user require to link relevant accounts to respective
categories used in ratio analysis. This can be done via select the
‘Financial Analysis acc group’in Edit Accounts > Details tab:

[Z] Edit Accounts =

[Paofils ' Details T Banking ' History

1-21400  Pelly Cash Curent Balance o TR 0]

Descrptor

T Code 0 |N-T ¥l Mor Tasble

Fnancial Anabsziz acc. gioup | bens -

v Nowe
85 : Cash
Lirsked Ac:cound For B5 : Cah E quivalenis
85 - Onthees Cuarent Assats
B - Cusnent Lusbaties
B5 : Long Tesm Liabdbes
85 : Shaeholders E quity
;7 = = PL : Incoms
7 | U |- 1 Cost ol Goods Sold
e FL : Opesating Expenzes
Help Fi Hew | Budgst: FL Irderest Expense
PL : Tax Expenza

User can select financial analysis account group from the dropdown
list, then click OK to saved it.

-E

o

To understand which category mapping requires, user may refer to
formula stated in report, and mapped accordingly to get desires
result.

Note:
Capital Employed and EBITA are defined as:

Capital Employed = Long Term Liabilities + Shareholders Equity +
Retained Earning + Current Earning

EBITA = Net Profit + Interest Expenses + Tax Expenses

www.abssasia.com
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3. Account List Detail R

We have updated Account
Field, ‘Financial Analysis Ac

eport

List Detail Report to include a new Report
¢ Group:.

Accounts: | Al

=l Tax Codes: | Al =l

Advanced Filterz I

T FEinizhing ]

Aweailable Fields Selected Fields
~ | Lewel - Account 3 -
~ | Balance Account
~ | TawCode Type

Tax Description DdCr

Status Header/Detai

Classification for Statement of Cash Flow Level

Account Description Balance

Financial Analvsiz Acc Group I Tax Code

CooUREaRICIn
Account Humber 4{
Acoount Mame - A |

Help F1 FErrint Send To Format

Cancel | Diizplay |

By including this field into

report it will show the financial analysis

account grouping that an account has associated with.

Accounts List [Detail]
As of 21/05/18

Account Account *_ Type  “Di/Ci” HeadewDetail * Level * Balance Tax Code Financial Analysis Acc Group
10000 Assets Asset Deblt  Header 1 54106,077.01
11000 Fined Assets Assel Debit  Header 2 (5$45.39)
11100 Office Equipment Assel Debit  Header 3 5$657.00
14110 Dffice Equipment at Cost Othier Asset Debit  Detail 4 SHE57.00  NT  [BS: Other Curent Assets
11200 Computer Equipment B Debit  Header 3 (5£702.39)
1-1220 Computer Equipment &ccum De Other Asset Debit  Detail 4 (5$702.99] N-T BS : Other Current Assets
12000 Current Assets Assel Debit  Header 2 5§70.123.98
12100 CashOnHand Hsset Debit  Header 3 5$3,327.96
12110 Cheque Account Bank Debit  Detail 4 S$33835 NT [BS:Cash
12130 CashDiawer Bark Debit  Detal 1 5580000  N-T  [BS:Cash
12140 Pefty Cash Bark, Debit  Detail 4 (53856.00)  N-T  |BS:Cash
12200 Trade Deblors Accounts Receiva Debit  Detsi E] $$6335121  NT | BS: CashEquivalents
12210 Trade Deblors - USD Other Asset Debit  Detail 3 USS265000  NT  |BS: CashEquivalents
12211 Trade Debtors - USD Exchange Other Asset Debit  Detail 3 5482081 N-T  [BS: CashEquivalents
13000 Other Assets Assel Debit  Header 2 (5495.30)
13200 Deposis Paid Other Aisset Debit  Detail 3 (5§36.30)  N-T  |BS: Dther Current Asssts
15000 Inverto Asset Debit  Header 2 5436,069.32
16100 Inventory - Equipment Other Asset Debit  Detal 3 53606932 NT  |BS: Other Currert Assets ,_|
S .

4. Import/Export Account Information

Import and Export Accoun

t functions has been updated with the

new field Financial Analysis Account Group.

Cancel

7 Import Data
First click an Import Field, then click the matching 4855 Premier Field.

Import Fields ABSS Premier Fields b atching Import Field
seco Namber - Currency Code; Ly Lok -
Aot AMams E xchange Account: Eachanns Aocoe
Handtar Inactive Account: ; ¥
Balwna B fzcount Mumber:

Aevowe Fame B/account Mame:
£ 358 EFnagran Moy Drescription:
Fay Lt Clazsific:ation for Statement of C:
Sy St Subtotal header Accounts:
Exhannme Aveot -|
[* = Required Field: kust Have a 'V alid Matching Import Field]
[* = Conditional Figld: One or Maore Fields Must Have a Valid Matching Import Figld)

Imnport I

Unmatch all @atch All

www.abssasia.com
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¥ Export Data x
Click the ABSS Premier Fields in the order that pou wish to export them.
Export Figldz ABSS Premier Fields Expart Order
Aeeaey Mabar - Currency Code: FRAWT S -
A Mamea: Exchange Account: Fald G
Hascky Inactive Account: Fiad 72
Falrwa B/Account Number: Al 77
Aot Fanar Bt coount M arme: Fiad L7
Lot Efamas Nowr Description: SR F
T St Clazsification for Statement of Cash Floy sl A4
Ly Loty Subtotal header Accounts: K TE
Exvhapme Acoewn - | IFinanciaI Analsis Account Group: Fad e ha
[* = Required Field far an ABSS Premier Import)
[ = Conditional Field: Must have one or more figlds for an ABSS Premisr Import)
"?/ Cancel | Unmatch Al | Export |
o v
Help F1

Existing Updates

+ Print Receipt advanced filters - updated “Do Not Re-Number
Receipts” default option to ticked when user login into the system.

E

Fririt Receipt

Murmber of First Receipt in Printer:

[v Unprinted Receipts Only

[~ Receipts Dated From | ta |

[~ Receipt Mumbers Between | and |

[+ [a Mot Be-MNumnber Receipts

Selected Form for Receipt: | Pre-Frinted R eceipt El
V — :
& - Frint Alignment Form Customize Cancel s
Help F1

+ To access GST related reports such as IRAS Audit File, GST Return
[Detail] report, all users are required to reconfirm their data file ONCE
in order to use these reports.

« All non-activated trial data and sample data file (Clearwtr.myo) now

carries a limit of maximum 800 transaction lines for trial purposes.

Once exceeded limit, that trial data file will automatically becomes
READ ONLY.To continue using that data, user have to activate it.

www.abssasia.com
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