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The human advantage in emerging market investing

What does human judgement add?

An advantage in 
under-researched 

markets
Corroboration

Understanding of 
corporate 

governance

Why not just go passive?
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Many people are choosing to go passive…

Note: Jupiter has purchased the copyright to this image.
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The limitations of an index exposure 

The views expressed are those of the presenter at the time of preparation and may change in the future. 
Stock examples are used for illustrative purposes only and should not be viewed as investment advice. ETF Exposures = Exchanged Traded Fund Exposures.
Source: Jupiter/Bloomberg, as at 11.10.17.
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Where we invest
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Bizlink
Looking beyond the obvious 

Note: Jupiter has purchased the copyright to this image.
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Bank of Georgia
Corroborating the investment case
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Kenya Commercial Bank
Strong governance and franchise, rising financial inclusion
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The importance of human judgement to how we invest

Algorithms can never reveal the complete picture 

An investment universe that extends far beyond the index

Essential to understand governance
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A differentiated exposure
Jupiter Global Emerging Markets Unconstrained Strategy

69%
Mid and small caps

93%
Active share

78%
Not held in 

top 5 largest funds
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This presentation is intended for investment professionals and not for the benefit of retail investors. Market and exchange rate movements can 
cause the value of an investment to fall as well as rise, and you may get back less than originally invested. Any data or views given should not be 
construed as investment advice. Every effort is made to ensure the accuracy of the information but no assurance or warranties are given.
Past performance is no guide to the future. Company examples are for illustrative purposes only and are not a recommendation to buy or sell. 
Quoted yields are not guaranteed and may change in the future. Awards and ratings should not be taken as a recommendation.
For your security we may record or randomly monitor telephone calls. 
Jupiter Asset Management Limited (JAM), registered address: The Zig Zag Building, 70 Victoria Street, London, SW1E 6SQ is authorised and 
regulated by the Financial Conduct Authority.
No part of this presentation may be reproduced in any manner without the prior permission of JAM. 
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