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The ultimate solution for corporate finance and
M&A research

M&A Research Catalyst delivers clear and easy to interpret reports specifically created for M&A
research. It combines information on companies, comparable deals and valuations, alongside an
interface to help you identify targets or acquirers, and value companies.

Bringing our expertise on companies and deals
together in one platform
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UNILEVER PLC
GB00041424

UNLEVER HOUSE Status Aotve
100, VICTORIA EMBANKMENT National egal form Pubic company, quoled
£C4Y 0DY LONDON Dato of incorporation 920
United Kingdom Type of entity Industrial company
4442078226830 Pubicy quotsd compary
winwuniovercom

ULVR : 26.86 GBP ¥ 0.4
(price at 20/08/2015)

87.01% of year o date highest price

View il ecton
Industry and activities
NACE Rev. 2 Primary code

108 - Manufacture of other food products

The company it headurte
ofranded ad packagad

Blackfriars (London), is a manufacturer
ged go foods, detergents, home care
and personal products It < o Jggest companes it
rations around the world n January 1930 when the.
fargarino Unie and the Lever Brofhers ecided fo merge thei nterests on
‘margarine and soap prod.
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Financial performance
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Controlling shareholders

“This company i the GUO of the corporate group

ancial profile

mil GBP. 010 20m 2012 2018
Annual report
Consolidated

12months 12 months 12 months 12 months

Exchange rate: EURIGBP 085428  0.83688  0.83612 083744

] %] s ]

Income Statement
Rovenuo 17696 38887 42913 41702
Revenue growth (%) 1095 ns. 1035 282
EBITOA na 6265  68% 7280
EBITDA margin (%) na 1606 1593 1741
EBIT 2461 5384 583 6295
EBIT margin (%) 1391 1384 135 1510
Taxation 600 1357 1419 1550
Effective tax ate (%) 2694 2597 2508 2602
Netincome 1407 358 352 4055
Profitmargin (%) 7.95 o5 851 o722
Balance sheot

Tota assets 14617 39762 38620 38115
‘Shareholders funds 6210 1962 12870 12012
Working capital 816 612 121 173
Working capital margin (%) ~4.61 157 028 041
Not debt 1568 8508 6428 7661
Key ratios

EVIEBITOA (x) na 598 545 550
EBITDAInterest paid (x) na 132 122 137
EBITlinterest paid (x) 990 1200 1043 1183
Net debyEquity (x) 006 030 o021 024
Not debUEV (x) 006 023 o7 o1e
Net debYEBITDA (x) na 136 09 108

Koy metrics (for listed companies only)

Market capitalisation 25718 28339 30367 3185
Enterprise value 27760 37372 31260 399n
View fullsection

Earnings estimates

Latest news

. ’ wein
creating  betr 300ty
Singh as Senior VP

. 0 & Account
o brance

. Now Yorchased

CEO, Malize Jury Member [Kuviait News Agency]
View ullsection

Key contacts

mil GBP / Median 2015 2016 2017
Sales 38357 39976 42,081
EBITDA 6830 7012 7510
EBiT 5688 6,055 6517
Net proft 3739 4002 4405

o 37 42 463
Eps 168 180 196
View fullsection

Latest deal headlines

= 2300712015 Unilever may seek acquisitins - deal no. 1909263625
= 0200772015 Unilover to acquire Murad - deal no. 1909255044
= 3000612015

2014

12 montns

077787

37,350
11,095
490
132
8223

592
1570
1376
020
020
116

33720
1952

2018
43854
7,498
6907
4,840

208

&
‘Gamble and the Talisman manufacturing facilty - deal no. 1909175692

= 2410612015 Unilever agrees to acquire Dermalogica - deal no. 1909251258
= 3110512015 Unilover agraes to acquire REN Skincare - deal no. 1909190953

View fullsection

Name Since Age Country of nationality
Top executives

= MK Knuythoff President, North America 112011 46 South Afica

= MrPG.JM. Polman ‘Ghief Exacutve Offcor, Executivo Diractor 010112000 59 Nethortands

Key board members

= MrNMA. Troschow Independent Non-Execuive Chairman of the Board 052007 72 Sweden

= MrNS. Andersen Director 30042015 57 Denmark

= MsLMLS. Cha

= MsLO. Fresco Director (Occupation: Professor

Non-Executive Director (Board of Directors) 150052013 65 Ch

University) 140052000 63 Netherlands

- MoAM. Fudgo Orectr Boardof iacors) TWosi2008 64 Untod satos of Amorca
- MBE Groto (Board ofDrocir), a7 Uned Sttes of Amorica
Comitee)
Viw ul secton
Valuation DCF key assumptions #
‘mil GBP EV/ Enterprise Cost of equity (CoE) 4.00%
EBITDA value Equity capital 7916%
‘Comparable companies 14.52x 102,828 Gost of defit (Col)) 5528
Comparable deals 12.30x 87,134 Detitcapksl 20
ocr - - = 4o
Enterprise value (20/08/2015) 6.03x. 42,697 adtedeAl ECE, GRoT rate) 220%
DCF number of years o
Comparable companies #
‘mil GBP
Company name Account Firstyear Current PIE  PIE(E) Enterprise EV multiples
date Estimates Market cap. value (EV) Sales Sales(E) EBITDA EBITDA(E)
NLEVERPLS sitamote  mis e ssr ez aew A A e e
NESTLESA sunot a5 teeess st w2 281 201 st 152
UNILEVER NV 31/12/2014 2015 46,084 11.46 11.36 50,476 1.34 121 711 7.05
GENERALMILLS NG suoseots e e st oo a7 24 281 28 1260
ASSOGATEDBRIISHFOODSPIG  faoonote 2% 22t %3 S41 2585 200 200 1620 1643
KELLOGG CopaNy ououots s tsst seze tess  aoss 218 2% te%0 128
Median (based on 10 comparable companies) 14,150  28.31 19.30 18,948 151 146 1452 1065
ey —p—
View ot of ompral companis
Comparable deals #
milGBP
Announced Completed Target name Acauiror name Dealtype DealEV  Targets Deal EVI
ate date EBITDA  EBITDA
2090015 coo7z0rs  KRAFT et THE Acuisiion 100% s s 20a
taoazons onosnots HAK DIN... Acaison 100% s e e
12/04/2013  08/04/2014 TE .- OAK LEAF BV Acquisition 100% 6,200" 295 21.33*
20/04/2015  01/06/2015  IGLO FOODS HOLDINGS LTD ~ NOMAD HOLDINGS LTD Acquisition 100% 1,871 198 9.43
a0tz 18090012 oe Pt DE .. Acqisiton 100% e @ e
Median (based on 50 comparable deals) 63 2 1230

Velsos indcated with o *uso  calciatod DealEV
Viow flllst o comparable dals

Reports tailored for M&A research

M&A Research Catalyst provides you
with M&A tailored information in an
easy-to-interpret report, including:

e Financials

e Earnings estimates

e News and deals

¢ Comparable companies
¢ Comparable deals

e DCEF valuation

e Valuation multiples

You can also get a detailed report of your subject
company that draws on the extensive information
available in Orbis. Click on each item label or
financial value to access the definition and
calculation and drill down to the source data and
see both the formulae used and the data points.
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Get comparable companies and deals, instantly

M&A Research Catalyst instantly generates a financial profile of companies and deals comparable to your
subject company.

You can modify these default comparables or even choose your own.

Get quick company valuations - that you can fine tune

M&A Research Catalyst delivers company valuations and multiples via three approaches — comparable companies,
comparable deals and a DCF valuation.

Comparable deal and company valuations are created from the median value of the comparables in the report. The
median is based on 10 comparable companies and 50 comparable deals.

Valuation
Enterprise
J Comparable companies 14.97x 267,904
I Comparable deals 13.27x 237,324
9 DCF 11.15x 199,24

177,246

F Enterprise value (05/06/2015) 9.91x

Comparable companies valuation:

A popular valuation method in M&A
research and corporate finance.

It uses valuation multiples from
similar publicly traded companies.
It’s easy to calculate and easy to
communicate to stakeholders.

Tailor the DCF

Comparable deals valuation:
Uses valuation multiples from
comparable M&A deals in the same
industry as the subject company.
This valuation method reflects
industry trends and can be useful to
potential buyers and sellers in M&A
negotiations and discussions.

DCF valuation:

Uses historic and projected financial
information to estimate the present
value of the future cash flows a
company is expected to generate.
DCF is considered the most
theoretically correct valuation method
and uses a more rigorous valuation
approach compared to other
valuation methods.

Enterprise value:

Enterprise value is a key metric
because it represents the total value
of a company. Additionally, enterprise
value ratios are widely used for
business valuation. For example,
Enterprise Value/EBITDA ratio and
Enterprise Value/Sales ratio are
commonly used to determine relative
value of firms.

Adapt the DCF valuations according to your knowledge and expertise of the subject company or sector by editing the
default options such as risk-free rate, risk premium and raw beta.

You can conduct a sensitivity analysis and see how the valuation changes with different values of WACC and terminal
growth rate. DCF parameters include cost of equity, cost of debt and projections which can be modified using your own
data. You can also define the base year free cash flow used to calculate the enterprise value.



Find potential targets or acquirers

M&A Research Catalyst makes it easy to search for companies with specific profiles so you can build precise lists of
relevant target or acquirer companies. Search criteria include:

M&A history

Ownership status

Detailed industry searches
Directors

Financial performances
Earnings estimates

Stock data

Key benefits of M&A Research Catalyst >

Explore companies from an M&A perspective using a single, easy-to-use interface

Access detailed, underlying company information

Identify appropriate acquisition targets/acquirers

Have access to a huge universe of 170" million companies globally from the Orbis database
Get the definitive company and deal data together in one place

Export reports into Excel for further analysis

Get quick access to the previous five years’ performance metrics

Find deal information, including the latest deals involving the subject company, along with other industry relevant
rumoured, announced and completed deals

Access robust information on financials, comparable companies, comparable deals, DCF valuation and company
valuation multiples for comprehensive M&A research

*August 2015 - Coverage is increasing all the time
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Contact information

Belgium

tel: 32 2 639 06 06
brussels@bvdinfo.com

Netherlands

tel: 31 (0) 20 5400 100
amsterdam@bvdinfo.com

Slovak Republic

tel: 421 2 682 86 760
bratislava@bvdinfo.com

United States

tel: 1 (212) 797 3550
newyork@bvdinfo.com

tel: 1 (415) 773 1107
sanfrancisco@bvdinfo.com

tel: 1 (312) 235-2515
chicago@bvdinfo.com

tel: 1 (202) 905 2079
washingtondc@bvdinfo.com

Argentina

tel: 54 (11) 5246 5065
buenosaires@bvdinfo.com

United Kingdom

tel: 44 (0)20 7549 5000
london@bvdinfo.com

tel: 44 (0)161 829 0760
manchester@bvdinfo.com

Italy

tel: 39 02 43 98 22 77
milan@bvdinfo.com

tel: 39 06 840 4611
rome@bvdinfo.com

Russian Federation

tel: +7 495 739 5712
moscow@bvdinfo.com

United Arab Emirates

tel: 971 4 4391703
dubai@bvdinfo.com

South Africa
tel: 27 (0) 11 881 5993
johannesburg@bvdinfo.com

Mexico

tel: 5255 3683 8080
mexico@bvdinfo.com

bvdinfo.com

France

tel: 33 1 53 45 46 00
paris@bvdinfo.com

Spain

tel: 34 91 310 38 04
madrid@bvdinfo.com

Portugal

tel: 351 211 528 700
lisbon@bvdinfo.com

Austria

tel: 43 (1) 606 11 96 0
vienna@bvdinfo.com

Japan

tel: 813 5775 3900
tokyo@bvdinfo.com

China

tel: 86 10 8515 2255
beijing@bvdinfo.com

tel: 86 21 2312 7527
shanghai@bvdinfo.com

Germany

tel: 49 (69) 963 665 0
frankfurt@bvdinfo.com

Switzerland

tel: 41 44 269 85 00
zurich@bvdinfo.com

tel: 4122 73548 79
geneva@bvdinfo.com

Denmark

tel: 45 33 4545 20
copenhagen@bvdinfo.com

Sweden

tel: 46 8 51 51 04 80
stockholm@bvdinfo.com

Singapore

tel: 65 6496 9000
singapore@bvdinfo.com

Australia
tel: +61 (0) 2922 330 88
sydney@bvdinfo.com

South Korea

tel: 82 2 3789 6727
seoul@bvdinfo.com
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